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rMuecKkux HampasieHui pazsutus 1iisg AO «CamotiaopHedTerasy.

B BbINyCcKHON KBaIM(PUKALMOHHON paboTe MpoaHaIW3UpOBAHA OpraHU3aLMOHHAs
CTPYKTYypa MPEANPUSATH, BbISIBICHBI CUIbHBIE U ci1adble cTOpoHbl AO «CamoTiopHed-
Terasz», a TaK K€ BO3MOXHBIE YIpO3bl U JONOJHUTENbHBIA NOTCHIMA MPEIIPUITHS.
N3yuensl oTpaciieBble 0COOEHHOCTH (PYHKIIMOHUPOBAHMS OPTaHU3ALUU.

Tak xe mpou3BeaeH aHaIW3 (PUHAHCOBO — XO3SHCTBEHHOW JESATEIBHOCTH IMpea-
NPUATHUS, aHATU3 (PUHAHCOBOM YCTOMYMBOCTH, aHAIN3 JTUKBUIHOCTH U IUIATEXKECTIOCO0-
HOCTH.

Pa3paboTtan aHanu3 mpoBeIeHUsS] MEPONPUATUN B YCIOBHUSIX HECTAOWJIBHOW KO-
HOMHYECKON CUTyallM B 3KOHOMHUKE CTpaHbl U MHUpPA B LIEJIOM, MyTEM BO3MOKHOI'O

IIPOTrHO3UPOBAHUA JOXOOOB IIPCAIIPUATHA OT YCTAHOBKH OJ10Ka L OYUCTKHU U OCYIIIKH

ITHT".
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BBE/JIEHHE

OpnHolt U3 HauboJsee OCTPhIX B HE(PTEra30BOM CEKTOPE CETOMHS SIBISETCS Mpooiie-
Ma ckuranus nonytHoro HedrsHoro rasa [IHI'. Ona He Tonbko Bieder 3a co0oil KO-
HOMUYECKHUE, DKOJIOTUYECKUE, COMAIIbHBIC ITIOTEPU U PUCKH I TOCYIapcTBa, HO CTa-
HOBUTCS elle 0ojiee akTyaJlbHOM MpH HapacTaHWKM MHUPOBOW TEHJIEHLUU I10 MEPEBOIY
HKOHOMHUKH K HU3KO YTIIEPOJHOMY M SHEProdPPeKTUBHOMY CIIOCOOY pa3BUTHSI.

Bonpocs! ucnons3oBanust u yruinuzanuu [THI akTyansabl 1151 Bcex HeTen00bI-
BAaIOILIMX CTpaH, HO B Poccun 3ta npoOsiema CTOUT 0ojiee Cepbe3HO, BEAb MO JaHHBIM
Bcemupnoro banka Hamie rocy1apctBo pUrypupyeT B 4HCIIE JUAEPOB CIUCKA CTPaH C
camMbIMU BBICOKMMH ToKa3arensimu cxxuranus [THI Ha daxenax.

OnMH U3 acneKkToB JaHHOM MpoOJeMbl - 3KoJorudeckuil. CikuraHue MOmyTHOTO
He(TAHOIO ra3a ColmpoBOXKIaeTCA BEIOPOCOM B aTMOc(epy 00X 00BEMOB BPEIHBIX
BEIIECTB, YTO BJIEYET 3a COOOM yXyJUIEHHE COCTOSIHUSI OKPYKAIOIIEH Cpenbl, YHUUTO-
KEHUE HE BO30OHOBIISIEMBIX MPUPOJHBIX PECYPCOB, PA3BUBAET HETaTHBHBIE OOLIEIUIA-
HETapHbIE ITPOLIECCHI, KOTOPBIE KpailHE OTPULATENBHO BIUSAIOT HA KIMMaT.

Kpome Toro, O6e3napHasi moTepsi LIEHHBIX YIJIEBOAOPOJIOB HECET CEPhE3HbIE IKOHO-
MUYECKHUE YOBITKH.

B kxadectBe 00bekTa nccnenoanus Beiopano AO «CamotnopHedTerasy. JlanHoe
NPEANpUATHE SBISETCA OJHUM M3 KpynHeummx noosiBatoumx npeanpusatuid HK «Poc-
He(TH», OCYUIECTBISIONIMM Pa3BEAKY M pa3pabOTKy HE(PTSIHBIX U Ta30BbIX MECTOPOK-
NeHui, OypeHue mnapaMeTpUYeCKHUX, MOUCKOBBIX, Pa3BEJIOYHBIX, SKCIUTyaTallMOHHBIX
CKB&)XHH, JOObIUY, TPAHCIIOPTUPOBKY, MOATOTOBKY, MEPEepadOTKy U peann3aluio yrie-
BOJIOPOZHOTO CHIPbs, 00yCTPOMCTBO HEPTSIHBIX U Fa30BbIX MECTOPOKIACHHA.

[IpenmeTroM ucciaenoBaHus SABIETCS ONPEAEICHNE IKOHOMUYECKOW OLIEHKH OJHO-
ro U3 BapuaHTOB pa3ButTus npodsemsl cxuranus [THI B ycnoBusix AO «CamotiopHed-
Terasy.

[enpro naHHOW BBIMYCKHOW KBAJIM(PUKAUIMOHHOW paOOThl BHICTYIAET OLIEHKA (Pu-
HaHCOBO-X03sicTBeHHOM AesTenbHOCTH AO «CamotinopHedTeras» U BHEIpEHHUE HOBOU

TEXHOJIOTHH — OJ10Ka Jiy1st o4ucTKH 1 ocyuiku [THI'.
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OCHOBHBIMH 3a7lauaMi JAHHOM BBITYCKHOW KBaNIH(PUKAIIMOHHON pabOThI ABIISIOT-
cl:

e JlaTp onucanue ucropuu, oouieit xapakrepuctuku AO «CamorinopHedreras» u
OTpaciIeBbIX OCOOEHHOCTEHN €ro PYHKIIMOHUPOBAHNUS;

e [IpoaHanu3upoBaTh OCHOBHBIE MOKA3ATENN MPOU3BOACTBEHHO-OKOHOMUYECKON
nesitenibHOCTH AO «CamoTinopHedreras» U (UHAHCOBOIO COCTOSIHMS MPEANPUATHS, a
MMEHHO: aHaJIn3 JIMKBUJIHOCTH, IJIATEKECIIOCOOHOCTH, (PMHAHCOBOW YCTOWYUBOCTH, Jie-
JIOBOM aKTUBHOCTH U PEHTAOEIBHOCTH MPEATPUATHUS;

e PazpalGoTarh U OLIEHUTh MHBECTULIMOHHBIA MPOEKT, KOTOPBIM HampaBlieH Ha
nosbllIeHue 3¢ dekTuBHOCTH AedareabHocTu AO «CaMmoTiopHeTerasy.

TeopeTnyeckol OCHOBOW HMCCIENOBAHUS JAHHOW ITUIUIOMHOM pPaOOThI CITYKHWIIN
TPYAbl OTEUECTBEHHBIX M 3apyOEKHBIX YUEHBIX, CTaTbU B NEPUOAMUYECKUX H3AAHMSIX,
yctaB AO «CamotinopHedTerasz», HOPMaTUBHO-IIPABOBBIE aKThI, JIAHHBIE OyXranrep-
CKOM OTYETHOCTH MPEANPUATHS U TaK K€ MaTepUalibl CTATUCTHYECKOW M (PMHAHCOBOMN
OTYETHOCTH NPEIIIPUATHS.

CrpykTypa 1aHHOW BBITYCKHOW KBAIU(PUKAIMOHHON pabOThl BKIIIOYAET BBEJICHUE,
TPH TJIaBbI U 3aKJIFOUEHUE.

[lepBas yacTh JaHHOM BBIMYCKHOW KBaJU(UKAIIMOHHONW PabOThI paCKPHIBAET OCO-
OCHHOCTHU U CNIEUU(PUKY NESITEIBHOCTU UCCIENYEMOT0 00bEKTa, HCTOPHUIO €0 Pa3BUTHS,
CTpaTEru4ecKue 1eJId, UCXOA U3 UCTOJIb30BaHMs Takoro Metoaa, kak SWOT — ananus.

BTropas riaBa BKJIIOYAET pacUETHO-aHAIMTUYECKUE TaHHBIE, KOTOPHIE MO3BOJISIIOT
naTh oueHKy (guHaHcoBoMy cocTosiHUI0O AO «CamoTiopHedTeras», ero peHTadenbHo-
CTH U 3aTPaTHOCTH (PYHKIIMOHUPOBAHUS.

TpeTbst 4yacTh MpeCTaBIAET COOOM METOINYECKUE OCHOBBI OLIEHKU 3()h(PEKTUBHO-
CTH UHBECTULIMOHHOI'O MPOEKTA. B TaHHOH riaBe paccMaTpUBAETCs METOJMKA pacyera

OCHOBHBIX MOKa3aresneil 3p(HEeKTUBHOCTH MPEIaraéMoro MHBECTULIMOHHOTO MTPOEKTA.



1  XAPAKTEPUCTHUKA AO «CAMOTJIOPHE®TEI'A3» U OTPACJIEBBIX
OCOBEHHOCTEN EI'0 ®YHKIITOHUPOBAHU

1.1 MHcropus co3aaHus U pa3BUTUSL OpraHU3AIMH

Uctopust AO «CamotnopHedTerasy», KOTOPOe SIBISETCS OJHUM U3 BEAYITUX JOObI-
Barommx npeanpuatuii HK «PocHedTh», Bemyiee pa3pabOTKy LEHTPAIbHOM M IOTrO-
3anagHou yactu CaMOTIOPCKOTO MECTOPOXKACHUS, Hauanach B 1999 rony.

AxkmmonepHoe o6miectBo «CaMoTiopHedTeras» yupekJIeHO B pe3ylibTaTe peopra-
HU3AllMU OTKPBITOTO akIMOHEpHOTo obmiecTBa «HmkHeBapToBCcKHE(pTEra3» B Qopme
BBIJICJICHHSI, COTJIACHO PEIICHUI0 001Iero coOpaHus aklMOHEPOB OTKPBITOIO aKIUOHEP-
Horo oOmiectBa OAO «HuxueBapToBckHedTerasy» ot 15.03.1999 r. Ne7.

OCHOBHBIMHM BHJIaMU JICITEIBHOCTH TMPEANPUSATUS SBIISIIOTCS pa3BelKka U paszpa-
00TKa HETSAHBIX U Ta30BBIX MECTOPOXKICHUM, OypeHHUE MapaMeTPUIECKUX, TOUCKOBBIX,
Pa3BEeIOYHBIX, IKCILUTyaTAIlMOHHBIX CKBAXHWH, JOObIYA, TPAHCIIOPTUPOBKA, MOJATOTOBKA,
nepepadoTKa U peann3alus yriieBoJOPOIHOTO ChIpbs, 00YyCTPOMCTBO HEPTAHBIX U ra30-
BBIX MECTOPOKJICHHIA.

[Tnomaap nuieH3MOHHOTO yuyacTka CaMOTI0pa, KOTOPBIM HAaXOIUTCS B pa3padOTKe
y AO CamornopHedreras, — 1751 kB. M. Ha 1aHHOM MeCTOPOXIEHUN UMEETCS OKOJIO
8300 mooOwIBarommx u Oosiee 2700 HarHeTaTeIbHBIX CKBAXKUH, KOTOPHIC OCHAIIEHBI HO-
BBIM BBICOKOTEXHOJOTUYHBIM 00OpymoBaHueM. [IpoTskeHHOCTh HePTEmpoOBOJOB —
1140 xm, BomoBogoB — 1223 kM, apyrux TpyoonpoBogoB — 2833 kM. PazpeTBieHHas
CETh aBTOMOOMJIBHBIX JOPOT C TBEPABIM MOKPBITUEM 001LEH NPOTIKEHHOCTHIO 2077 KM
IIPOJIOXKEHA 10 BceMy MecToposkacHuio [31].

['omom otkpeiTuss CaMOTIOPCKOTO MecTOpoXAeHus: cuutaetcss 1965 roa. Jlannoe
MECTOPOKJICHUE BBEJICHO B MPOMBIIIIJICHHYIO pa3paboTky B 1969 rony.

[TpompiniuienHass HedTEra30HOCHOCTh ObLIa BBISIBJIEHA B 18 MPOMYKTUBHBIX TUTa-
CTaX, MPUYPOUCHHBIX K IOPCKOW M MEJIOBOM CHCTeMaM, 3aJIeTalouX Ha TIyOuHax oT 1
600 1o 2 500 metpoB. HauansHbiit 1e6uT ckBaxkuH coctaBuia 47 —200 1/cyt. B 1981
rojly Ha MECTOpPOXXKIEeHHHU ObuTa M00bITa MUUHapAaHas ToHHa HedTu. [luk moObuM
He(dTu (okos0 150 MiH TOHH B rox) npuméncs Ha Hadano 80-X rogoB XX BeKa; BCIE/-
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CTBME WHTEHCUBHOU OOBIYM B ATH TOJbI HEPTEHOCHBIC IJIACTHI CTAIA OOBOMHSITHCS U
no0brua HeTH pe3ko cHuzmiack. B 1996 rony 0bu1o 1o6s1To 16,74 MitH. TOHH HedTH. B
XXI Beke B CBSI3U C MPUMEHEHHEM COBPEMEHHBIX CIOCOOOB MHTEHCU(UKAIMU HedTe-
00BIYM BbIpaOOTKa HEPTHU yBeIMUYMIach BABOE. Bcero 3a rojpl SKCITyaTaliuu MECTO-
poxkaeHus Ha HEM ObuTo poOypeHo 6osee 18 000 ckBakuH, 100bITO O0Jee 2,576 Mipa
TOHH HEe(PTH.

CaMoTy0p SBISETCA YHUKAIBHBIM MECTOPOXAEHHEM. Ero Henpa pacnonararoT 10
1 Mapa. TOHH HePTH M3BJIEKAEMbIX 3alIacOB. DTO TPYIHOU3BIIEKAEMBIEC YTIEBOIOPOIbI,
100bI4a KOTOPBIX TpeOYyeT COBPEMEHHBIX TEXHOJOTMH, 3HAHUI M CYHIECTBEHHBIX BJIO-
xeHui. [Ipu 3TuX yciaoBusix n00bYa HEPTH COXpAHUTCS €lle MHOTHE roasl. Peanusa-
1M MacITabHOTO WHBECTUIIMOHHOTO MPOEKTa, MPEIyCMaTPUBAIOIIETO B TEYCHUE HE-
CKOJBKUX JieT OypeHue cBbilie 500 HOBBIX CKBAKHH, MO3BOJIUT CTAOMIIM3UPOBATH JI0-
ObIYy Ha MECTOPOXKICHUH, 1aTh «BTOpOE JAbixaHue» CaMoTiiopy.

C 2005 roga AO «CamotiopHedTeraz» UMeeT cepTuPUKaT COOTBETCTBUS PaboOT
o oxpane Tpyna (CCOT), a B 2011 roxy npoBeneHa cepTudukaius Ha COOTBETCTBUE
TpeboBanusIM MexayHapoaHsix crangaproB OHSAS 18001:2007, ISO 14001:2004,
1SO 9001:2008.

[Io uToram pernoHaJIBLHOTO 3TaIa BCEPOCCUMCKOTrO KOHKypca «Poccuiickas opra-
HU3AIMs BBICOKOW coluaibHOM 3ddextuBHOCTH» CamoTiopHedTeras Mpu3HaAH JTyd-
muM B XaHTel-Mancuiickom okpyre - FOrpe B cdhepe cokpaiieHus: mporu3BOACTBEHHOTO
TpaBMaTu3Ma U npodhecCUOHATBHBIX 3a00J€BaHUi. 3a MOCIeAHNEe 5 JeT, Omaromaps 1e-
JICHANpaBJIEHHOW paboTe BCEro KOJJIEKTUBA MPEINPHUATHUS, YIalOCh KPATHO COKPATUTh
JTAaHHBIE MOKa3aTEeNH.

Ocenbto 2012 rona crano U3BECTHO O MPEACTOAIICH MOKYNKE KOMIIAHUHU POCCHIA-
CKHUM TOCYIapCTBEeHHON HedTerazoBoil kommnanuenn «Pocued@Tr». 21 mapra 2013 rona B
odurmanbHOM Tpecc-penuse «PocHepTr» cooOIIIIa O 3aBEpPIICHUN CICTKH 0 TTOKYT-
ke 100 % THK-BP.

AO «CamotnopnHedreras» ¢ 2013 roga u no Hactosdiee BpeMs (PyHKIIMOHUPYET B

coctaBe KoMnaHuu «PocHEDTHY.
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B 2012 rony Ha npeanpHUsITHH Hayajla 1elCTBOBATh CUCTEMA SHEPTETUYECKOIO Me-
HekMenTa. K cnoBy, AO «CamotnopHedTeras» sBIsieTcs OJHUM U3 MePBbIX HedTera-
30100BIBAIOIIKX NPeapUsITHiA B Poccun, KOTOpoe MpoIuio MEXIyHapOAHYIO cepTUdu-
Kaluo, monyunB cepruduxat coorserctBus 1SO 50001,

CerogHs cucrteMoil 3HeproMeHemkMeHTa B OOIIecTBE OXBAau€Hbl TEXHOJIOIHYE-
CKHE IPOLECCHl JOOBIYM MJIACTOBOW KHUAKOCTH, IOJTOTOBKM U TPAHCIIOPTUPOBKU HEPTH
U rasa, CUCTEMBbI MOJJIEPKaHUs TUIACTOBOTO JABJICHMS, a TaKkKe 00BEKThl MH(PPACTPYK-
Typbl OOECIIEYEHHUsI BCEX BUJIOB ONEPALMOHHOMN JESATENbHOCTH, CBSI3aHHBIX C J0ObIUEH
He(TH.

AO «Camotnopuedreras» B 2015 roay mpoBen 0osee 3 ThIC. MEPONPHUITHI MO
IporpaMMe SHeprocoepeKeHusl.

Kak uTor, Mcrnoiap30BaHUE HOBBIX YHEProcOEperaroimyx TEXHOJOTHN U 000pyao-
BaHUS, COBPEMEHHBIX HHXXEHEPHBIX peleHuil mo3Boiawin OOLECTBY CYyIIECTBEHHO
CHHU3UTh PAaCX0/Ibl Ha YHEPrOPECYPCHI, ABISIOUINECS OJHON U3 HanboJiee CyIeCTBEHHbBIX
cratei 3arpar. Tonbko B 2015 roay mo mporpaMmme 3HEprocOEpekeHus: MpoBEeACHO 00-
jee 3 Thic. MeponpusaTUid. B utore cokoHoMuiu 328 MUJIJIMOHOB KUJIOBATT.

Ha cerogusitinuii nenp B OOLIEecTBE TPYAATCA CBbIIIE O ThICAY YeNIOBEK. SABIsAsACh
OJIHUM U3 KpynHeimmx padotonareneit HixkneBapToBcka u HukHEBapTOBCKOTO paiio-
Ha, «CamoTiopHedTeras» Npuaep>KUBaeTCsl MPUHIUIIOB BHICOKON COIMATIbHON OTBET-
CTBEHHOCTH T€peJ] CBOMMH pa0OTHHKAaMU U UX ceMbiaMu. [Ipeanpusrue rapaHTupyeT
OnmaronpusiTHble U Oe30MacHbIe YCJIOBHS TPyAa, Pa3BUBAET KYJIbTYpY IPOU3BOJCTBA,
couuanbHbi naker. Kpome Toro, «CamoriopHedreras» peanusyer psii MaclITaOHBIX
porpamm, HanpaBJIEHHbIX HA MOBBILIEHUE KAYECTBA )KM3HU COTPYJIHUKOB. B ux uuncine
— HErocyJIapCTBEHHOE NEHCHOHHOE O0OecleyeHne, CaHATOPHO-KYpPOPTHOE JIeUEHHE,
OecnpoleHTHBIE 3aliMbl Ha npuoOpeTeHue xuibsi. Croto padoty AO «CamoTiopHedTe-
raz» CTPOUT B TECHOM B3aMMOJECHCTBUM C agMUHUCTpauusMu HukHeBapTOBCKa
u HwxueBaprosckoro paiiona. AO «CHI» — camoe kpymHOe 100BIBaroIee Mpearnpu-
arue HK «PocHedTh», ocymiecTristonee pa3padOTKy MECTOPOKIECHUN U JOOBIUY I10-

JIE3HBIX MCKOINAEeMbIX Ha TEeppUTOpUM HMKHEBapTOBCKOTO pailoHa, SBISETCS OTBET-
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CTBCHHBIM HAJIOT'OINIATCIIBIMUKOM H HECAPOIIOJIb30BATCIICM, HA MOCTOSIHHOM OCHOBE OKa-
3bIBACT MMOAACPKKY MYHUIUIIAJIUTETAM B PCHICHNH CONUAIIbHO-3HAYUMBIX 3a/la4 TCPPH-

TOpHH.
1.2 Ilens u BUIBI AEATETLHOCTH

[{eap KOMIAHUU - 3TO OCHOBOIIOJIATAIOIININ 3JIEMEHT KOPIOPATUBHON KYJIBTYPBI.
Onpenenser cTpaTernyecKoe BHJICHHE OPraHU3alMy CBOEr0 MECTa Ha PHIHKE U 33J1aeT
OOIIMI BEKTOP pa3BUTHSIL.

OcHoBHO# 11enbI0 OOIIeCTBA, KaK KOMMEPUYECKOW OpraHu3alvM, SBISETCS IMOTY-
YeHue NpUObLIH.

[Tpenmerom (Bugamm) aesitenbHocTH OOIIECTBA ABISIOTCS:

e pa3BelKa U pa3padOTKa HEPTAHBIX U Fa30BbIX MECTOPOKICHUM;

e OypeHue MapaMETPUUYECKUX, IOUCKOBBIX, pPAa3BEIOYHBIX, CTPYKTYPHBIX,
HA0JII0JaTENIbHBIX U KCIUTyaTallMOHHBIX CKBAYKUH Ha YIJIEBOJOPOJHOE CHIPLE, BOY;

e 100bIYa, TPAHCIIOPTUPOBKA, MOJrOTOBKA, NEPepadbOTKa U peanu3anus yriieBo-
JIOPOAHOTO ChIPbsS U MPOAYKTOB €r0 NepepadoTKu;

e 100bIYa MOJ3EMHBIX BOJ, OOLIEPACIPOCTPAHEHHBIX IOJE3HBIX HCKOMAEMBIX
(mecox u ap.);

e BEJEHUE IOCYyAapCTBEHHOro OallaHca 3amacoB He(dTH, raza, KOHAEHcATa, IOo-
MYTHBIX KOMIIOHEHTOB M YY€T COBMECTHO C HUMH 3JIETAIOLIUX MOJIE3HBIX HCKOTAEMBIX
B I'PAHMIIAX JUIEH3UOHHBIX YYACTKOB;

e 00yCTpOHCTBO HE(PTAHBIX U TA30BBIX MECTOPOKICHUN;

® NIPOM3BOJCTBO ToNorpado-reoie3nYecKux M Kaprorpaduyeckux padoT B co-
CTaBe MapKIIEHAepCKUX padoT;

® TPAHCIOPTHAs AESATEIBHOCTh, B TOM YHUCJIE:

® IEpeBO3KA I'PY30B, NACCAKHUPOB, PEMOHT U TEXHUYECKOE 0OCITy)KMBaHHE aBTO-
TPaHCIIOPTHBIX CPEJICTB;

¢ TICPCBO3Ka OITACHLIX I'PY30B,
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® TIPOM3BOJICTBO, PEMOHT M MPOKAT 00OPYIOBaHMS HA PETHOHAIBHOM M MEXKpe-
THOHAJIbHOM YPOBHSIX;

® YHBECTUIIMOHHAS JCATEILHOCTD, BKJIIOUAS ONEpalMK C [ICHHBIMU OyMaramu;

e yIOpaBJeHHE BCEMH MNpUHAAIeKAMUMH OOIIECTBY aKIUSAMU aKIIHOHEPHBIX
0OI1IeCTB M MHBIMU IIEHHBIMU OyMaraMu,

e OpraHu3anys BHITIOJHEHHUS 3aKa30B M TIOCTABOK JISl TOCYAAPCTBEHHBIX HYXKI U
perHoHaIBHBIX MOTpeOUTENeH MTPOU3BOIUMON MPOIYKIIUH;

® U3y4YeHHE KOHBIOHKTYpPHI PbIHKAa TOBAapOB M YCIYT, MPOBEACHUE HCCIEI0Ba-
TEJBCKHUX, COIIMOJIOTHICCKUX ¥ HHBIX padoT;

® OpraHm3alus PeKIaMHO-U3aTeIbLCKON JACATEIbHOCTH, MPOBEICHUE BBHICTABOK,
BBICTABOK - MIPOJIaX, ayKIIMOHOB;

e (OyaroTBopuTEeIbHAS, KYJIBTYpHO-TIPOCBETUTEIbHAS W WHAs HEKOMMEpUYecKas
JeSTECIIbHOCTD;

e oOecrneueHrne YKOHOMUYECKor Oe3zormacHocTH OOIIecTBa, COXpaHEHHE €ro co0-
CTBEHHOCTH, 3alliTa KOMMEPYECKON TalHBbI;

® OCYIICCTBJICHHUE JIOOBIX MHBIX BHUJIOB NEATCILHOCTH, HE 3alpPENIEHHBIX pPOC-
CHUMCKHM 3aKOHOAaTEJIbCTBOM.

OTnenpbHBIMUA BUJAMH JEATEIBHOCTH, TIEPEUYCHb KOTOPBHIX oOmpeaenseTcs dene-
panbHBIMHA 3aKoHamMu, OOIIECTBO MOXKET 3aHUMATHCS TOJBKO MPU TOJTYYCHHUH CITCIIH-
aJBbHOTO pa3pelieHust (JIMIECH3UN).

OO6mecTBO paccMaTpuBaeT pa3paboTKy M J00bIYy HedTH KaK CBOW 0a30BbIN OH3-
HEC W HAMEPEHO JIOCTHYh MAaKCHMAJIBHOTO MPOTrpecca Ha OCHOBHBIX HAIIPaBJICHUSAX ITO-
ro O6usHeca. J[J11 AOCTMIKEHUS CBOWX IIeJiel OOIIECTBO BEAET PaOOTHI MO BHEIPECHHIO
MepPeIOBbIX TEXHOJIOTUH B 00JaCTH MHTEHCHU(UKAIMK AOOBIYM HEPTH U HEPTEOTAaUH
IJIACTOB, pa3pabOTKe W BHEAPCHUIO KOMIUIEKCHOW MPOrpaMMBI IO 3KOJIOTHH, a TaKKe

O0OyYEeHHIO TIEpCOHAaJIa HOBEHIIIMM METOIaM TIPOU3BOJICTBA M OPTaHU3aIuu padoT.
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1.3 Opranu3almoHHO-IIPABOBOM CTaTyC

AO «CamotiopHedreras» 3apeructpupoBaH B Buje AkuuoHepHoro OOiecTBa
(AO). Jlagum XapaKTepUCTUKY aKITAOHEPHOMY OOIIIECTBY.

AKIIMOHEPHBIM MPU3HAETCS 00IIECTBO, YCTABHBIA KAaUTaJl KOTOPOTO pa3/iefieH Ha
OTPEJICTICHHOE YUCIIO aKIMi, IPU 3TOM aKIIMOHEPHhl HE OTBEYAIOT MO 00s3aTesIbCTBAM
oO0IIecTBa M HECYT PUCK YOBITKOB, CBA3aHHBIX C €r0 JEATEIHHOCTHIO, UMb B Mpeaenaax
CTOMMOCTH MPHHAIICKAIUX UM akuuid [1 ¢.22].

daxtrueckuit aapec AO «CamotiopaedTerasz»: 628606, Poccuiickas deneparus,
TromeHckas o0nacTb, XaHTbl-MaHCHIICKMI aBTOHOMHBIN OKpyr — FOrpa, ropon Huxk-
HEBapTOBCK, ynuia JIenuHa, nom 4.

Opuanueckuii anpec AO «CamotnopHedreras»: 628606, TromeHckass 00J1acTh,
XanTel-MaHcuiickuii aBTOHOMHBIN OKpyT - FOrpa, r. HuxkHeBapToBCK, yi. JIeHuHa, oM
4,

JlaTa rocymapcTBeHHOM peructpammu smuTerTa: 17.05.1999.

Howmep cBuneTenscTBa 0 rocy1apCTBEHHON perucTpanuu (MHOTO JOKYMEHTA, MOJ-
TBEP>KJIAIOIIETO TOCYIapPCTBEHHYIO perucTpanuio smuTeHTa). 118 454,

OpraH, OCYIIECTBUBIIMA TOCYJapCTBEHHYIO PErHCTpPalio: AAMUHUCTPALMS TO-
pona HuxHeBapTOBCKa.

AO co3naercs ¢ 1eNbl0 NPUBJICUCHUS KanuTaaa A ero AesaTelbHOCTH. «OCHOB-
HBIM YYPEIUTEITHHBIM JIOKYMEHTOM aKIIMOHEPHOTO OOIIEeCTBa SIBISETCS €ro YCTaB.
Boicimii opran ynpasienust AO — coOpanue akioHepoB. [Ipy 4nciIeHHOCTH aKIMOHEe-
poB Gosee 50 co3maeTcst COBET AMPEKTOPOB (HaOIOAaTeIbHBIN coBET) [5 c. 41].

VYcraB akMoOHEpHOTO O0IIeCcTBa JOJDKEH COJep)KaTh: HAaUMEHOBAHHE HOpUIUYC-
CKOT'O JIMIA; €r0 MECTOHAXO0XK/ICHUE; MOPSAIOK YINPABICHUS €r0 AESATEIbHOCThIO; yCIIO-
BUSI O KaTETOPHUSAX BBITYCKAEMBIX OOIIECTBOM aKIUMH, X HOMHHAIHHOW CTOMMOCTU U
KOJIMYECTBE; TMOJIOKEHUE O pa3Mepe yCTaBHOTO KamuTasia OOIIECTBA; CBEICHUS O TMpa-
Bax aKLMOHEPOB; YCIOBUS O COCTABE U KOMIIEHCAIIMM OPTAHOB YIIPaBJICHUS! OOLIECTBOM;
U TOPSIIOK MPUHSATHSA OpraHaMH yrpaBjieHus obriecTBoM pemierwuii [15 c. 85].

AKIIMOHEpHOE OOLIECTBO UMEET KaK MPEUMYIIECTBA, TAK U HEJOCTATKH.
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[IpeumymecrBamu AO SBISIOTCS:

® BO3MOXKHOCTb MOOMJIM3AIMH OOJBIINX (PUHAHCOBBIX PECYPCOB B LIETSAX yBEIH-
YeHUS KaluTajia U akTUBU3allMM MHHOBALIMOHHOM nedarenbHocTH AO;

® OrpaHMYeHHAs OTBETCTBEHHOCTh AKI[MOHEPOB;

e pazneneHue QyHKUIUHN BIaICHUS U YIIPABJICHUS.

Henocratku AO:

® cciM JII000M aKIMOHEp BJaJeeT KOHTPOJbHBIM MaKeTOM akKIui (MM OOJbIIeiH
4yacThlo akiuii, Hanpumep 35%), TO, HECMOTPSL Ha Ciay4yaid, KOrjla OH HE MPUHUMAET
y4acTHsl B IPOU3BOJICTBEHHOM AesTenbHocTh AQ, pemaroniee cioBO OCTAETCS 3a HUM;

e BJaJelNell aKIUi, KYTJICHHBIX 32 MMEHHbIE MTPUBATU3AIIMOHHbBIC YEKH (B CITy4yae
co3ganusi AO B mpoiiecce NMpUBaTU3AIUK), CTAHOBUTCS MPEUMYIIIECTBEHHO MaCCUBHBIM
COYYaCTHUKOM MPOU3BOACTBEHHOTO TIPOIECCa B OXKHUIAHNUN JTUBHUICHIOB,

® HEoOXOJUMOCTh ACIUTHCS TUBHUIICHIAMU CO BCEMU JEpKATEISIMU aKIIHid, B TO
BpEMs KaK JIOXOJIbI SIBJISIIOTCS] PE3YJIbTATOM JICSITEIbBHOCTH TOJIBKO PabOTAIOIIUX aKIHO-
HepoB [3 c. 43-44].

AO «CamotnopHedreras» sSBISIETCS IOPUIAYECKUM JIUIIOM.

IOpuanyeckoe nuuo — opraHusanusi, KOTopasi UMEeT B COOCTBEHHOCTH, XO35M-
CTBEHHOM BEJCHHM WJIM ONEPATUBHOM YIpPaBICHUH 000COOJIEHHOE MMYUIECTBO, OTBE-
4aeT M0 CBOMM 00s3aTeIhCTBAM 3TUM HUMYIIECTBOM, MOXKET OT CBOETO MMEHHU MPUOOpe-
TaTh WM OCYIICCTBIIATH UMYIIECTBCHHBIC W JIMYHBIC HEUMYIIIECTBEHHBIC MTPaBa, HECTH
00513aHHOCTH, OBITH CTIIOM U 0TBe4atTh B cyze [10 c. 13].

OO111eCTBO UMEET KPYTIyIO Ne4aTh, COAEPKAIILYIO €ro MojaHoe GUupMeHHOe HauMe-
HOBaHUE Ha PYCCKOM SI3bIKE M YKa3aHHUE Ha €ro Mecto HaxoxzaeHus. OOI1ecTBO uMeeT
MITaMIIbl ¥ OJIAHKU CO CBOMM HAMMEHOBAaHUEM, MOXET UMETh 3apPETHUCTPUPOBAHHBINA B
YCTaHOBJICHHOM TIOPSIIKE TOBApPHBIN 3HAK, OMOJIEMy U IPYTHe CPEICTBA WHANBHUIYaH-

3aruu [14].
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1.4  XapakTepuCTHKa CTPYKTYpPbl OpraHu3aluu

Ha  npenmpusitun  AO  «CamotnopHedreras»  AeMcTByeT  JIMHEWHO-
(byHKIIMOHATIBHAS CTPYKTYpa ynpasieHus (puiiokeHue A).

[IpeumyiiectBa opranuzannonHo mogenu AO «CamotinopHedTreras»:

- ONIEPAaTUBHOE PEIICHUE MOCTABJIECHHBIX 33]1a4;

- COOJTI0/ICHIE €TUHBIX KOPITOPATUBHBIX MOTUTHK;

- Mepapxuy4Hasi KOOpJIHWHAIUs JACHCTBUI B PEUICHUH NMPOU3BOJCTBEHHBIX 3a7ad U
JIEJIETUPOBaHUE ITOJTHOMOYNN PYKOBOIUTEIISIM.

PaccmoTpum 3amaun u QyHKIMHM OCHOBHBIX mojapasneneHuil AO «CamotinopHed-
Teras.

Anmnapat ynpaBJeHHUsI COCTOUT U3:

® TICHEPaJIbHOIO JUPEKTOPA,;

® 3aMECTUTEINEH,

e (GyHKIHMOHAJILHBIE OTACINBI U CIIYKOBI.

OO011ee 1 aAMUHUCTPATUBHOE PYKOBOJACTBO MPEANPUATHEM OCYIIECTBISIET TUPEK-
top AO «CHI».

['eHepasbHBIN TUPEKTOP — ITO AUPEKTOP, BOZTIIABISAIOIIMN YIIPABJICHUE MPEANPU-
arueM. OH pYKOBOJHUT BCEH NEATEIBHOCTBIO MPEANPUITUA. [ €HepalbHBIN JUPEKTOP
PYKOBOIUT KOJUIEKTUBOM 4Y€PE3 CBOUX 3aMECTUTEIICH, & TAKXKE Yepe3 COOTBETCTBYIOIINE
(yHKUHMOHAJIBHBIE OTENBI U CIIy>)KObl. OH A€MCTBYET O MPUHIMUIY €IUHOHAYAIINS, OT-
BEYAET 3a PE3YJIbTAThl MPOU3BOJACTBEHHO-XO3IMCTBEHHON NEATENBHOCTH C MOMOIIBIO
M0JIBEJOMCTBEHHOI'O €My aIlfapara, KOOpAUHUPYET U HaIpaBisieT paboTy MpeanpusITHs
[0 MPOU3BOACTBY MPOAYKLIHH, BHEAPEHUIO HOBOM M COBEPIICHCTBOBAHUIO ACHCTBYIO-
1€l TEXHUKH, TEXHOJIOTUU U OpraHru3aluy Iponu3BoacTBa. Onpenesnser MyTH U METO/Ibl
BBITNIOJIHEHHSI YCTAHOBJICHHBIX IJIAHOB IO JOOBIYE U peanu3alui HedTH U rasa, npuobl-
JM ¥ peHTA0EIbHOCTU MPOU3BOACTBA, P HAMMEHBILIUX 3aTpaTax TPYAOBBIX, MaTEPH-
aJIbHBIX M (PMHAHCOBBIX PECYPCOB; COACHCTBYET CBOEBPEMEHHOMY OOECIEUEHHUI0 MPO-
U3BOJICTBA HEOOXOJUMBIMH MaTEpHUAIbHO-TEXHUUYECKUMH CPEJICTBAMH; OOECIEeYMBAET

co3faHue paboTOCIOCOOHOTO KOJUIEKTHBA, MOA00D U PallMOHAIBHYIO PACCTAHOBKY KaJl-
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pOB, co3/laHre pabOTHUKAM YCIIOBHM JUTsl TIOBBIIIICHUS CBOCH KBaMU(UKAINK, IS TIPO-
SIBJICHHSI IMW HHUITUATHUBBI M TBOPYECTBRA.

3aMecTuTeNb AUPEKTOpa MO YIPaBIECHUI0O WHEOPACTPYKTYpPOM W ONeparuoHHOU
MOJIZICPKKE — TJIAaBHBIN MH)KEHEp 00ecreunBaeT BHIIIOJIHEHUE 3a/IaHUi BCEX BUIOB MPO-
U3BOJICTBEHHOU JI€ATEIbHOCTH, KOOPAUHUPYET NEATEIbHOCTh MOJYMHEHHBIX MOJpa3-
JeneHui (MMpOU3BOACTBEHHBIN JenmapTaMeHT; OTJeN IIaBHOTO SHEPreTHKa; OT/AeN aBTO-
MaTHU3al[ii, METPOJIOTHH U CBSI3M; OTJIEN TNIABHOTO MEXaHUKA; JeMapTaMEHT KaluTajlb-
HOTO CTPOUTENBCTBA; JACMapTaMEHT M0 OXpaHe TPyAa, IPOMBIILUICHHON 0€30MacCHOCTH U
OXpaHe OKPYXKAroIIeH Cpeibl; MAPKIICHIEPCKO-Te0Ie3nIecKast CITyK0a).

[Tpon3BOACTBEHHO-TEXHUYECKUN OTAEN OCYIIECTBIISIET ONIEPAaTUBHOE PYKOBOJICTBO
IPOU3BOJCTBOM, pa3pabaThIBAET MEPONPUSITHUS IO COBEPILIEHCTBOBAHUIO Ipolecca
MPOM3BOJICTBA W YIIYUIICHUIO HCIOIH30BaHUS 000pYAOBAaHUS, aHATU3UPYET BBITIOIHE-
HUE YCTAaHOBJICHHBIX PEKUMOB M TEXHUYECKHX HOPM PabOThl 000pyA0BaHUs, KOOPIU-
HUPYET NPOU3BOJCTBEHHYIO NIEATEILHOCTh BCEX MOAPA3JACICHUM MPEANnpUsITHs, KOH-
TpOJIUPYET coOMoficHnEe rpaduKoB padOT, ONMpeaeseT TEXHUKU IO pallioOHATU3aANN
POU3BOJCTBA, OQOPMIISIET HEOOXOAUMYIO TEXHHUUECKYIO JOKYMEHTALMIO, yYaCTBYET B
pa3paboTKe OPraHU3AIMOHHO-TEXHUUYECKUX MEPOTPUATHH, KOHTPOJIUPYET TEXHUUESCKHUI
y4€T paboThl 000PYIOBAHUSA, CICTUT 3a PA0OTON NUCTIETYEPCKOM CIY>KOBI MpeAnpuUs-
THS.

Obecneuenne 6ecriepe0OiTHON 1 KaueCTBEHHOW pabOThl 000PYAOBAHMS OCYIECTB-
JISIeT TJIaBHBIM MexaHuK. Ero rimaBHas 3agada - TEXHHUYECKOE M METOIMYECKOE PYKOBOI-
CTBO AESTENLHOCTHIO BCEH MEXaHOPEMOHTHOM M DKCIUTyaTallHOHHOW CIy)0amu 1o pe-
MOHTY, OOCIY>KUBAaHUIO M DKCIUTyaTallid O0OpYJI0BaHUS (KPOME SHEPreTUYECKOro U
TpaHCIIOPTAa), MOBBIIIEHUE YP(HEKTUBHOCTH €T0 HCTIOIb30BAHMS.

OTtnen oxpaHbl Tpy/Aa, TEXHUKHA O€30MACHOCTH U 0€30MaCHOCTH JIEATEIHHOCTH Op-
raHu3yeT paboTy MO CO3/IaHUI0 0E30MacHBIX U 3I0POBBIX YCIOBUN TPYJa; OCYILECTBIIS-
€T KOHTPOJIb COOIOACHUS TIPABUJI TEXHUKHU 0€30MaCHOCTH, OXPaHbI TPyAa U MPOMBIIII-
JICHHOW CaHUTapUH, KOHTPOJIb 32 pa0OTOM MPON3BOJACTBEHHBIX MOIPA3ICICHUN U CITYKO

10 YJAY4YIICHUIO YCIOBUHM TpyJa; pa3padbarhIBacT OpraHU3alMOHHO-TEXHUYECKHE U ca-
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HUTAPHO-TUTUEHUYECKUE MEPONPUSITUS 10 NPEAYNPEKICHUIO MPOU3BOACTBEHHOIO
TpaBMaTH3Ma M MPOPECCHOHATBHBIX 3a00ICBaHMM, MOBBIIICHUIO YPOBHS TEXHUKU Oe€3-
OIMACHOCTH U KYJIbTYPBI IPOU3BOJICTBA C YUETOM JOCTUKEHUN HAYKU U TEXHUKHU.

Cnyx0a Mo oxpaHe OKpY»Karolleh cpeabl OpraHu3yeT paboTy Mo OXpaHe OKpyKa-
IOIIEH CpeJlbl U PAlIMOHATILHOMY HCIIOJIb30BAHUIO MTPUPOIHBIX PECYPCOB, pa3padbaTbiBa-
€T MEPOIPUATUS 0 OXpaHe BOJAHOIO M BO3IYIIHOIO 0ACCEMHOB, MO OXpaHE W PaIfo-
HaJIbHOMY UCIIOJIb30BaHUIO MUHEPAIBHBIX PECYPCOB, HEAP U 3€MEITb.

OTtaen aBTOMaTU3alii, METPOJIOTHU U CBSI3M 3aHUMAETCS OpraHuzanued u QyHK-
ITMOHUPOBAHKEM HH(POPMAITMOHHO-BBIYHUCITUTEIIBHON CETH, €€ TIEPCIICKTUBHBIM pPa3BHU-
THEM, MAKCUMAJIbHBIM HCIIOJIb30BAHUEM BO3MOXKHOCTEM DBM B yIpaBieHUM AEATEIb-
HOCTH PYKOBOJICTBA U CHICIIUAIIMCTOB MPEATPUATHUS.

Oco0Obie (QyHKIMM B YIOpaBICHUH MPOU3BOACTBOM He(dTErazogo0bIBaOLIETO
YIOPABJICHUS BBIMOJIHSAET JCNapTaMEHT IO TE€OJOTUU W Pa3pabOTKe MECTOPOKICHUS,
MOTYMHSIONIMICS TJIABHOMY T€0JI0TY, KOTOPBIM OCYIIECTBIISIET KOHTPOJIb U COBEPILICH-
CTBOBaHHUE Pa3pabOTKU HEPTAHBIX U Ta30BBIX MECTOPOXKJACHUHN, BHEIPEHUE HOBBIX Me-
TOJOB pa3paboTKH, yBeJIMUeHUE HEe(TEOTAauu TIACTOB, PAIIMOHATILHOE UCIIOIH30BAHUE
MPUPOJIHBIX PECYPCOB.

DKOHOMHUYECKHE CITYKObI He(dTera3oj00bIBAIOIIETO YIPABICHUS BO3TJIABISACT 3a-
mectutens aupekropa AO «CHI» no mimanupoBaHUIo, yrnpaBlieHU0 3PGEeKTUBHOCTHIO
JEATEIIBHOCTH Y KOHTPOJIIO, KOTOPBIA OCYIIECTBIISAET PYKOBOJICTBO pabOTaMH MO aHaAJIH-
3y U TUTAaHUPOBAHUIO MPOU3BOACTBEHHO-XO3SMCTBEHHOW JEATENHHOCTU MPEINPHUSTHUS,
1o HanboJee MOJHOMY U 11eJIeCO00Pa3HOMY MCIIOJIb30BAHUIO MaTepUATbHBIX, TPYIOBBIX
1 (UMHAHCOBBIX PEeCYpcoB. EMy MOTUUHSIOTCS MIAHOBO-DKOHOMUYECKUN OTIEN, OTAEI
HPKOHOMHYECKOTO aHajnu3a W MHBECTUIIMOHHBIX MPOEKTOB, JOTOBOPHBIN OTNEN, OTIET
BHYTPHUIIPOU3BOJICTBEHHOIO IJIAHUPOBAHUS U aHaiu3a, (puHAHCOBas Trpymnma U dKOHO-
MUCTHI TIEXOB.

['maBHast 3amava aJMHUHUCTPATUBHO-XO3SHUCTBEHHOTO OTJIeJa — CO3/IaHue OJiaro-
MPUSATHBIX YCIIOBUH JJISI N€SATEILHOCTH PAOOTHUKOB YIPABJICHUS. DTOT OTIE]I KOHTPO-

JUPYET COCTOSIHUE M OOECIIEYEHHOCTh HEOOXOJAMMBIM MHBEHTApEM pabouyux IMoMeIe-
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HUH; o0ecreynBaeT MPaBHIIBHOCTh O(DOPMIICHHS JOKyMEHTAIMU, 00pabOTKy MOCTYyIIa-
IOLEN KOPPECTIOHAEHIIMU, CBOEBPEMEHHYIO OTIIPABKY MCXOIAIIEH KOPPECIOHIACHINY;
pa3pabaThiBa€T MEPOINPUATUS MO YIYUIICHUIO YCIOBUN pabOThI, B3aUMOOTHOIICHUI B
KOJUIEKTUBE arlapara yIpaBJIeHUs.

OTtaen KamuTaabHOTO CTPOUTENIBCTBA BBIAAET 3aKa3 MOAPAIHBIM CTPOUTEIbHBIM
OpraHu3alysM Ha MPOBEICHUE pabOT, KOHTPOIUPYET X0 paboT U MPUEM 3aKOHUEHHBIX
CTPOUTEIHCTBOM OOBEKTOB; HEMOCPEACTBEHHO PYKOBOIUT pabOTaMH, OCYIIECTBIIse-
MBIMH XO3SIICTBEHHBIM CIIOCOOOM.

OTtaen opraHu3anuu TpyJa U 3apabOTHOM IUIaThl MPOBOAUT PabOTY IO IJIAHUPO-
BaHMIO HAYYHON OpraHU3alMM TPYJa, 3aTpaT TpyJa U 3apabOTHOW IUIATHI, 10 aHATU3Y
UCITOJIB30BAHUS TPYIAOBBIX PECYPCOB MNPEIIPHUATHSA, IO COBEPIICHCTBOBAHUIO OPraHU-
3allMM TpyJla W YINpaBJIEHUs MPOU3BOACTBOM, ONpENEseT HauboJsee 1enecooOpa3Hbie
dopMbl omnaTel TpyJa U MaTe€pUaIbHOTO CTUMYJIMPOBAHUS, OCYIIECTBISET TEXHHUYE-
CKO€ HOPMUPOBAHHUE.

OTtaen kaapoB NOAOUPAET U KOMIUIEKTYET KaJpbl, IPUHUMAET U YBOJBHSET, YUU-
THIBA€T JBWXEHHE PAaOOTHUKOB. B BeqeHUM 3TOro OTAeNia HaXOATCs IIaHUPOBAHUE U
OTYETHOCTh O COCTOSIHUU KaJpOB, pa3padoTKa MEPONPUATHNA MO MOBBIIEHUIO KBaTU(pU-
KallMM U ITOATOTOBKE HOBBIX KaJpOB, CO3JaHUE PE3EPBA CIEUATNCTOB.

OTtnen mMarepuanbHO-TEXHUYECKOIO 00ECIEeYeHHsI OCYIIECTBIISIET CBOEBPEMEHHOE
U Ka4yeCTBEHHOE O0ecnedYeHre BCEMHU BUAAMHU MaTepHUaOB, HHCTPYMEHTOB, 3alacHBIX
yactel, 000pyA0BaHUs U MPUOOPOB, HEOOXOIUMBIX JUIS BBIIIOJIHEHUS IJ1aHA U IpOBe-
JIEHUSI MEPOTIPUSTUI IO YIYUIICHUIO YCIOBUHM TPYIa.

N3 npunoxennss A BUIHO, YTO opraHu3anmoHHas ctpykrypa AO «CHI» npen-
CTaBJI€HA CJIECIYIOLIMMU IPOU3BOICTBEHHBIMH MTOAPA3ACICHUSIMMU:

e [lenTpasibHasi HHXKEHEPHO-TEXHOJIOTHYECKas CITyx0a,;

e Hedrenpomsicisi;

e Ilex moObrun HeTH M raza,;

e Ilex mOArOTOBKM U MEepeKayku HePTH;

L HGX moAACPKaHuA IJIACTOBOI'O JaBJICHUA,
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e [lex maTepranbHO-TEXHUYECKOTO 00CCIICUEHNS;

e [IpoexTHO-cMeTHOE OIOPO;

e Ortnen cynepBa3uHra;

e (Cnyx0a aBTOMaTU3AIINH;

e (Cnyx0a PHEPreTUKOB;

e Cnyx0a 1o y4eTy 1 noadopy CKBaXMHHOTO 000pYA0BaHMUS;

o (Cmyx0a KOHTPOJIS HaJ pa3pabOTKONH MECTOPOKICHHM.

[lenTpanbHO-UHXEHEPHas TexHosorndeckas ciyxoa (HUTC) koopaunupyer pa-
00TbhI OCHOBHBIX 11eX0B OOIIECTBA, OCYIIECTBIISET KPYIJIOCYTOYHBIN ONepaTUBHBINA KOH-
TPOJIb 32 BBIMIOJIHEHUEM MPOU3BOJICTBEHHBIX 3aJaHUM, COOJIIOAET TEXHOJOTHYECKUE
PEXKUMBI U IPOBOJIUT aBaApUUHBIE PAOOTHI.

Iex mo noOkrye HedTu u raza (LIAHI'). OcHOBHONM TEXHOJOTHYECKUM MPOIECC -
n00bYa HePTH M MPUPOTHOTO Taza MpU MOMOUTM (POHTAHHBIX, MEXAHUUYECKUX W Tras-
TUQGTHBIX CKBaXXHH, obecrieueHrne paboThl CKBaKUH B COOTBETCTBUU C YCTAaHOBJICHHBIM
TEXHOJIOTHYECKUM PEKHUMOM, KOHTPOJIb 32 COCTOSHHEM M 00CITyXKuBaHUe (DoHIa CKBa-
KUH, KOHTPOJIb YKOJOTHYECKOTO COCTOSIHUS TEPPUTOPUHU, HA KOTOPOW HAXOIATCS 00h-
eKThI J0OBIYM HeTH 1exa.

[ex mo moaroroBke u nepekauke He@tu (LIIIIIH). OcHOBHOW TEXHOJIOTMYECKUI
mpoliecc - MOATrOTOBKA, MEpeKayka U cjaada HePTH, MOJATOTOBKA IPOW3BOJICTBEHHO-
JIMBHEBBIX U (P€KATBHBIX BOJI C IIEJIBI0 UX YTUIU3AINH, TI0OBEJeHNE HEDTH IO KOHIUIINH,
COOTBETCTBYIOIIECH HEOOXOJAMMBIM CTaHAapTaM KayecTBa, KOHTPOJb 3a COCTOSTHUEM
000pyZ0BaHUS - PE3€PBYapOB, YCTAHOBOK I10 MOATOTOBKE HEPTH, OTCTOMHUKOB, HE(TE-
HAJMBOB, UX PEMOHT.

[TpoektHO-cMeTHOE Oropo (IICBH). OCcHOBHOM TEXHOJOTHUYECKHUI IMpOIece - pas3pa-
00TKa MPOEKTHO- CMETHOW JOKYMEHTAIlMU Ha TOJJIeKAllue PEKOHCTPYKIIMU M BHOBH
CTposUecs 00bEKTHI Ha MECTOPOKICHHH.

Mapxkmeiaepcko-reonesudeckas ciayx6a (MI'C). OcHOBHOW TEXHOJIOTUYECKUN

mnmponecc - TOHOFpa(bI/I‘leCKI/Ie CbCMKHU M TCOAC3HUYCCKHUE 3aMCPbl MCCTHOCTHU C ILCJIbIO
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OCYIIECTBJICHUSI KOHTPOJISI 32 MPABUILHOCTHIO pa3pabOTKU MECTOPOKIACHHS, 32 BBITIOJ-
HEHUEM TPeOOBaHMI 110 OXpaHe HeAp U HauboJiee OJTHOMY U3BJICYCHHIO He(TH U Ta3a.

[lex marepuanbHo-TexHUYeckoro odecrneueHus (LIMTO). OCHOBHOM TEXHOJIOTHU-
YECKHUM MPOIIECC - OpTaHu3alys CHaOXeHus moApasaeneHuii OOIecTBa MaTepuaibHO-
TEXHUYECKUMHU pecypcamu: Marepuaiamu, 000pyJ0BaHHWEM, UMHCTPYMEHTaMH, UX J0-
CTaBKa U XpaHEHHE.

Cnyx0a aBTOMAaTHU3allUd OCYIIECTBISET CHUCTEMATUYECKOE H3Y4YEHUE IMPOU3BO/I-
CTBa MPEANPUATUS ISl BBISBICHUS paboT, TpeOyoNMX MEXaHU3aluu U aBTOMaTh3a-
MU, C LEJIbI0 CHIKCHUSI TPYJOEMKOCTH W YIYUYIlIEHHUS YCIOBUM TpyzAa, pa3paboTKy
rpaUKOB BBITIOJIHEHHUS IUIAHOBBIX PadOT MO aBTOMATH3AllMM U MEXaHHW3allMU MpPOou3-
BOJICTBA, KOHTPOJIb 32 UX UCIIOJHEHHUEM.

Ciyx0a HEpreTUKOB OCYIIECTBIISIET OPraHU3aIMI0 SKCIUTyaTallud U CBOEBPEMEH-
HBIM PEMOHT SHEPreTUYECKOr0 M MPHUPOJOOXPAHHOTO O0OPYAOBAHUS U DHEPTOCUCTEM,
OecriepeboitHOe oOecreueHue MPOU3BOICTBA DIIEKTPOIHEPTUEH, [TApOM, Ta30M, BOJAOWU U
JIPYTUMU BUJAMU SHEPTHUH.

Cnyx0a 1Mo ydery ¥ Mmojadopy CKBaXMHHOTO 00OpydoBaHUs ocyiiecTBisier Kon-
TPOJIb U MOHUTOPUHT CKBA)XWH, HaXOJAIIUXCSA MPHU BBIBOJE HA TEXHOJOTHUECKUU pe-
KUM, ONITUMAJIbHBIN MOA00p paboThl CKBaXKWH, 00opyaoBaHHbIx YIIIH, padoTa ¢ Tex-
Hosiornueckumu ciayxxk6amu LIJIHI', paGoTa ¢ monpsaHbiMu OpraHu3aliisMy, CBSI3aHHBIC
C MeXaHW3UpoBaHHOU J00bruelt Ha o0BekTax AO «CamotnopHedrerasy». Paborta ¢
OCJIO)KHEHHBIM MEXaHU3UPOBAHHBIM (DOHIOM CKBAXKUH.

Cyx0a KOHTpOJISI HaJl pab0OTON MECTOPOXKIECHUM OCYIIECTBIISIET KOHTPOJb 3a pa-
00TOM M TEXHUYECKUM COCTOSTHUEM O0OpYI0BaHMS, MEXAaHU3MOB, YCTPOMCTB U MOMeE-
IICHUH, HAXOSIIMUXCSA B BEICHUM 11eXa; o0ecrieueHrne BEeJICHUs 3aIaHHOTO PEXUMa pa-
OO0TBHI KOTEJIBHOTO 000PYI0BaHUsI;, OpraHU3aIrio 0€301aCHOr0 MPOU3BOACTBA padoOT, CO-

3aHUE U oOecrieueHre 0e30MacHbIX YCIOBUM TPYy/1a B CBOEM YIIPABJICHUU.
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1.5  OrpacneBbie 0coO0eHHOCTH (PYHKIIMOHUPOBAHUS OPTaHU3AlUN

TONIMBHO-PHEPTETUUECKAN KOMIUIEKC SIBISETCS BAXHEWIIEW CTPYKTYPHOM CO-
CTaBJISIONIEH SKOHOMUKHM Poccuu, OHUM U3 KITIOYEBBIX (DaKTOPOB OOECIICUECHHS KHU3-
HEJEATENbHOCTH CTpaHbl. KOMIUIEKC NpOW3BOAMUT 00Ji€€ YETBEPTH MPOMBIIUICHHON
npoaykuuu Poccun, cymecTBeHHO BIIMsET HAa (OPMUPOBAaHUE OIOIKETa CTPAHBI.

B nacrosiee Bpemsa TOK sBisieTcss 0IHUM U3 YCTOWYMBO PaObOTAIOIMIUX TPOU3BO/I-
CTBEHHBIX KOMILUIEKCOB POCCUHCKON SKOHOMUKH. OH ONpenessiomuM 00pa3oM BIUSET
Ha COCTOSIHUE W TEPCHEKTHUBBI PA3BUTHUS HAIMOHAJIBLHOW IKOHOMMKH, OOecreunBasi:
okoso 4 mpousBoactBa BBII, 1/3 o0bema npoMBIIIEHHOTO MPOU3BOJICTBA U J10XO0B
KOHCOJIMJIMPOBAHHOTO OrojkeTa Poccun, mpUMepHO MOJOBHHY 10X0J0B (enepanbHOrO
Oro/15KeTa, SKCIIOPTA U BAIIOTHBIX MOCTYIIIICHUM.

[TonHOCTRIO OOecnieunBasi ce0si TOIUTMBHO-PHEPreTUYECKUMU pecypcamu, Poccus
ABJIIETCSI M KPYIHBIM 3KCIOPTEPOM TOIUIMBA M 3HEPIMH, OHHU COCTABIIIOT OKOJI0 60%
€€ 3KCIIOPTHOTO MOTEHIINAIIA.

AO «CamotnopHedreras» BXOAUT B COCTAaB BEPTUKAIBHO HWHTETPUPOBAHHOU
Hedtanort Kommnannu PocHedTh 1 moBepkeHa 11eJI0MY CIIEKTPY PUCKOB, BKIIFOYAS Pbl-
HOYHbIE, KPEAUTHBIE U onepanuoHHble. K pbIHOYHON KaTeropuu OTHOCSTCS PUCKU HE-
0JIaronpUATHOTO BO3/CMCTBUS U3MEHEHUS LIEH Ha HEPTh U HEPTENPOAYKTHI, BAIIFOTHBIX
KyPCOB, IPOLIEHTHBIX CTaBOK. KpeaUTHBIM pHCKaM MOJABEPKEHBI ONEPaLliU, CBI3AHHbBIC
C JBWKEHUEM MATEpUaJbHBIX M JICHEKHBIX MOTOKOB C KOHTpareHTamu Komnanuw,
Ha4YMHAas C MOCTABIIMKOB HEOOXOIMMOTO MPOU3BOJICTBEHHOTO0 000pya0BaHUs, (hMHAH-
COBBIX MHCTUTYTOB, OOCIY>KMBAIOIIMX (PUHAHCOBBIE MOTOKU M 3aKaHYMBAs MOKyIaTe-
JSIMUA KOHEYHBIX MPOAYKTOB, KOHTPAreHTaMH, OKa3bIBAIOIIMMU Pa3HOOOpa3HbIe YCIyru
Kommanum.

AO «CamoTtiopHedTeras» BXOAUT B rpynny komnanuii «PocHedpTb» U B COOTBET-
CTBUHM C MPAKTHUKON JEATETbHOCTU IMOCTABIAET OOBIBa€MBbIC IMOJIE3HbIE HCKOIAaeMble
(YTJIeBOJIOPOJIHOE CHIPhE) Ha HeTenepepadaThIBAIONIUE PEANPULTHS B paMKaxX TpyIl-

bl KoMItaHuit «PocHeTh».
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3amagnas Cubupb siBIsieTcss KpynHedmmM pernoHoMm no0emuu raza [IAO «HK
«PocuedTh». JloObua raza B pervone B 2016 roay mo pe3ynbTaTaM BBOAA HOBBIX ITPO-
U3BOJICTBEHHBIX OOBEKTOB M pPOCTa JAOOBIUM Ha JEUCTBYIOIIUX MECTOPOKICHUSIX BbI-
pocina Ha 6,8 % u cocraBuna 47,47 mupa ky0. M. B Tom unciie 00beM J00BIYH TPUPOI-
HOTO ra3a coctaBui 26,33 mupj Ky0. M 1 ObUT B OCHOBHOM 00O€CII€ueH Ha MECTOPOXKIEe-
Husax [TAO «Cubnedreraz», AO «Pocnan Mnatepuemnn» u OO0 «PH-Ilypuedrerasy.
O0beM m00BUM TOMYTHOTO HedTstHOTO Ta3a coctaBwi 21,16 mupa ky6. M 1 ObLT TIpe-
UMYIIIECTBEHHO oOecrnieueH Ha MecTopoxkieHusax AO «Camotnopuedreraz», OO0 «PH-
FOranckuedrerasz», OO0 «PH-Ilypuedreraz». B 2016 r. Ha A0J10 3amalHOCUOUPCKUX
akTUBOB npuxoamioch 61 % noobrun Komnanuu. I'naBHble 100OBIBatoNIMEe akTUBbI KoM-
nanuu B 3anagHon Cubupu — OO0 «PH-FOranckuedreras» (30 % ot oOmiel 100b14u
I[TAO «HK «Pocuedtr»), AO «CamotnopHederas» (10 % ot obmeit 1o6sun «PocHed-
T») B XaHThl-MaHcuiickoM aBToHoOMHOM Ookpyre u OO0 «PH-YBaruedterasz» (6 % ot
oOmieit 1o6srun «PocHedTn») Ha rore TIOMEHCKOM 001acTH.

Taxke 3anannas CuOupsp SIBISETCS KPYIMHEUIIUM pETHOHOM A00buM raza. O0beM
no6byM raza Kommanueit Beipoc Ha 6,8 % u coctaBui 47,5 mapa ky6. M B 2016 1. [32 c.
65].

AO «Camortiopredreras» BeneT AesreiabHocTh Ha 11 (11 — kak HeAponob30Ba-
TeJIb) JIMIIEH3UOHHBIX yyacTkax. B 2016 1. moObI4a yriieBo10poJ0B COCTaBHIIA OKOJIO 25
MJIH T H. 3., TP 3TOM J100bIYA KUJIKUX YTJIEBOAOPOA0B mpeBbicuiaa 20 MiH T (MHbOp-
Malus o 1I00bIue npuBeacHa ¢ yuetoM JaHHbIX 110 AO «Kopnoparus FOrpanedTsy).

OcHoBHas yacThb Joka3zaHHbIX 3amacoB AO «CamoTtiopHedTterasy» (6osee 98%) co-
cpenoroyeHa Ha CaMOTIOPCKOM MECTOPOXKIACHUHU, OJHOM M3 KPYMHEHIIMX B MHUpE.
[TpompiniuienHast 7oObda Ha CaMOTIOPCKOM MECTOPOXKIAeHUH Benercs ¢ 1969 rona, nu-
KOBasi 100ObIYa HEPTH HA MECTOPOKAeHUHU TpeBbimana 150 miuH ToHH B roa B 80-€ ro-
TTBI.

B cBsi3M ¢ eCcTeCTBEHHBIM HMCTOIIEHHUEM OCTATOYHBIX 3aMacOB U BBICOKUM COJIEP-
YKaHUEM BOJIbI B T0OBIBAEMOM MPOAYKIIUU, TEKYIIas 100bda HEPTH HA MECTOPOKICHUH

COIPOBOXAAETCS BHIHYKICHHON JOOBIUEH 00IbIINX 00BeMOB BOJbl. Ha Kax1yro TOHHY
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n00bITOM HEPTH M3BIEKaeTCs OKoJIO 24 T momyTHOH Boabl. B 2016 1. cpemnsiss 06BoI-
HEHHOCTb MIOJTHUMAEMOM Ha TOBEPXHOCTh MPOAyKIUU cocTtaBmia 95,8%.

OCHOBHBIMHM 3aJja4aMH MO TMOAJIEPKAHUIO JOOBIYM MECTOPOXKIEHUS SIBIIAIOTCS
MPUMEHEHNE HOBEHIMX TEXHOJOTHUH M BBOJ B OCBOCHHE HOBBIX HEpa3paOOTaHHBIX 3a-
MacoB.

Taxk, B xoH1Ee ssHBapsi 2016 1. ObUIK 3aBepIIEHBI ONMBITHO-ITPOMBIIIICHHBIE Pa0OTHI
1o OypeHHUI0 HOBOW TOPH30HTAIHHONW CKBXHHBI C MpoBeaeHueM 20 cTaauii THAPABIIN-
yeckoro paspeiBa miacra (I'PIT) na CaMoTiO0pCKOM JIMIIEH3MOHHOM y4acTke. [IunoTHas
CKBaXMHa ObUIa MpoOypeHa B TeueHue 23 CyTOK, JJIMHA €€ TOPU30HTAIILHOTO y4acTKa
coctaBwia 510 M, a paccTosHHE MEXIY pa3pbIBHBIMU opTaMu 24 M. Jledut npoOypeH-
HOM cKkBakuHBI cocTaBui 0Koj10 100 T HedTH B cyTku. PaGoThl 10 MpOBEACHUIO MHOTO-
ctaguiinoro I'PII Obutn BeImosiHeHBI foyepHUM 001ecTBoM OO0 «PH-I'PIDy.

Peanuzanus npoekTa JacT BO3MOXHOCTh pa3OypHBaHUsI KPAaeBbIX 30H, B KOTOPBIX
COCpEZIOTOYECHBI HE BOBJICUCHHBIE B pa3palbOTKy 3amackl. Paz0ypuBaHue u BbIpaOOTKa
3aMacoB JIaHHBIX 30H JI0 HACTOSIIETO BPEMEHU HE MPOU3BOIWINCH MO MPUYUHE UX HU3-
KoM 3¢ (HEKTUBHOCTH.

B anpene 2016 r. «CamoTtiopHedTeras» npu BBoje B dkciuryatanuio AO Ha Ca-
MOTJIOPCKOM MECTOPOKJICHUH 2 HOBBIX FOPU30HTAJIBbHBIX CKBAKUH IMOJIYYUIIO U3 3aje-
xwu 1utacta bB8 (1-3) mputok HedTH ¢ cymmapubiM aebutom 880 T/CyTku mpu 0OBOI-
HEHHOCTH He Oosiee 5%. O0e CKBaXXMHBI BBIMOJHEHBI 0€3 THAPABINYECKOrO pa3pbiBa
miacta. [locneanuit pa3 crosib BeiCOKHE 3HAaYeHUs! (puxcupoBaiich Ha CaMOTIOPCKOM
MECTOPOXKJICHUH 8 JIeT Ha3aj Npu pa30ypuBaHuu Y cTh-Baxckoii mionagy.

[lepcnexTrBHas 3anexb miaacta bB8 (1-3) BelsBieHA MO pe3yiabTaraMm celcMuye-
CKUX M TeO(PU3NYECKUX HCCIEIOBAHUM, a TaKKe MOJTBEPKICHA 3ape3K0oil OOKOBOTO
cTBoja. Pa30ypuBanue 3anexxu BeaeTcs ¢ Hayana 2016 r.

B pamkax mporpaMmbl 10 BHEJIPEHUIO HOBBIX TEXHOJOTHYECKUX pemieHuil Ha Ca-
MOTJIOPCKOM MECTOPOKJIEHUU BBEJICHBI B IKCILTyaTaIio 3 MHOT03a00HBIE CKBAKHHBI

(M3C) ¢ cymMmMapHbIM 3ayCKHBIM 1e0UTOM 274 T/CyTKH HEDTH.
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[TpoekT mo cTpOUTENbCTBY MHOT03a0OWHBIX CKBA)KMH HANpaBlieH Ha IMOIY4YECHHE
JOTIOTHUTEIHPHOU JTO0BIYM HE(PTH W COKpAIICHHE YIUIOTHsoMmero oypenus Ha CamoT-
JIOPCKOM MECTOPOKJICHHUH 34 CUET YBEIWYEHUs 30HBI OXBaTa MPOJYKTHUBHOTO ILIACTA.
JlaHHasi TEXHOJIOTHS MO3BOJIIET BOBJIEYb B pa3pabOTKy KpallHWE 30HBI IIJIACTOB U yBe-
JUYUBACT SKOHOMUYCCKHUM P DEKT.

M3C ocobenHo 3¢h(HeKTUBHBI HAa yyacTKax, IJi¢ HEBO3MOKHO TPUMEHEHUE MHOTO-
CTauMHOrO rujpaBinueckoro paspsiBa miacta (MI'PIT) u3za ocobeHHOCTEH Teooru-
YEeCKOTO CTPOCHHS CKOPOCTU OypeHust Ha MatepukoBoi yactu Poccuu. [Ipu crpoutens-
cTBe CKBaxMHbI No2267 YcTh-TeryccKoro MeCTOpOKJICHUS KOMMEpPUYECKasi CKOPOCTh
Oypenns coctaBuina 11 988 m / ct.-mec. CkBaxkuHa riryonnou 2639 m 6bi1a mpobypeHa
3a 6,5 CyTOK.

B pe3ynbTaTe HOBBIX MH)KEHEPHBIX PEIICHHWI M MOIIaroBOro IUIAHUPOBAaHUS Obliia
YBEIMYEHA CKOPOCTh CTPOUTENBCTBA CKBAXUH C OJHOBPEMEHHBIM CHM)KEHHMEM 3aTpar
Ha OypeHue U TreodU3UKy HErTYOOKHMX HAaKJIOHHO-HANPABJICHHBIX CKBAXUH Y CThb-
Terycckoro mecropoxaenus [32¢. 65-66].

XaHTel-MaHCUNCKUI aBTOHOMHBIN OKpyT - FOrpa - oJIMH U3 caMbIX BaXHBIX CTpa-
TETMYECKU MEPCHEKTUBHBIX PETMOHOB, CIOCOOHBIX OOECHEYUTh HKOHOMHUYECKYIO U
HEpreTHUecKyto 6e3omacHocTh Poccuu 1, 0COOEHHO B YCIOBUSAX CaHKLMN, HAKOIJIEHUE
HEOOXOUMBIX (PMHAHCOBBIX PECYPCOB JIJIsl OCYIIECTBICHUS OCTYNATENIbHOTO Pa3BUTHS
POCCHIICKOI 5KOHOMHKH, CTAOMIIBHOTO YBEJIMUYEHUSI BAJIOBOTO BHYTPEHHETO MPOJIYKTa U
PKOHOMHYECKOTO pocTa. XaHTbl-MaHCHUICKUII aBTOHOMHBIA OKpyr -FOrpa sBisiercs
KpynHeimum HedTeno0bBaromumM paiilonoM Poccun 1 Mupa, OTHOCUTCS K PErHOHaM-
JIOHOpaM U JIMJIUPYET MO LEJIOMY Py OCHOBHBIX 3KOHOMUYECKHUX MTOKa3aTeNEeH.

ABTOHOMHBII OKPYT 3aHMMAET IEPBOE MECTO Cpeau pernoHoB Poccun no 1o0Obrue
ChIpO HE(PTHU U BBIPAOOTKE JICKTPOIHEPTUU; BTOPOE MECTO - IO 00beMY UHBECTUIINH B
OCHOBHOM KamuTaj, 1o A00b14e NPUPOAHOTO U MOMYTHOT'O Ta3a.

[To uroram 2015 roaa BanoBbIii peruoHanbHBIN TpoayKT FOrpel mpeBbIcKa 2 TpUII-
auoHa 918 MuinmuapaoB pyosient. [Ipeanpustus Haiiero okpyra ooecrneuniau okoyio 8%

oT o0IIero oobemMa MPOMBIIIIIEHHOTO TTpou3BoAcTBa Poccun u mopsinka 15% ot cym-
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MapHbIX MOCTYIUIEHUH B KOHCOJIMJIUPOBAHHBIN OO/UKET cTpaHbl. CpeHero1oBas 4nc-
JICHHOCTH MOCTOSIHHOTO HaceneHus - 1 627 toic. yen., FOrpa monyunna MmakcuMaibHbIE
3a BCIO MCTOPHIO MHBECTHUIMM B OCHOBHOM KamuTan - 731 mwimapn pyosei. Jlenex-
HbIE IOXOJbI Ha qyury HacesneHus coctaBuin 44 520,00 Teic. pyO. B MecsL.

Oco0eHHOCTH pa3BUTHS PETHMOHA CBSI3aHBI, IPEX]IE BCETO, C OTKPBITUEM B XaHThI-
MancuiickoM aBTOHOMHOM OKpyre - FOrpe HeTSAHBIX U ra30BbIX MECTOPOXKAECHUN. ITO
nepBasi ¥ camasi BaxHasi 0COOCHHOCTh PETHOHAIBHOM SKOHOMUKHU. XaHThI-MaHCHIICKuit
aBTOHOMHBII OKpYT - FOrpa - nMpKyMIoJIspHbIA MOHOOTPACIEBON PETHOH, KOTOPBIH 110
CBOEH cHelualn3aluyd U Pa3MEUICHUI0 OTpaciiel OTHOCUTCA K CHIPHEBOMY CEKTOPY
HallMOHAIBHOW SKOHOMHKH, U SKOHOMUYECKAS AEATENbHOCTh KOTOPOTO B OCHOBHOM 3a-
BUCUT OT TOr0, Kak OyJeT pa3BuBaThbcs HedTerazonoObiBaroias oTpacib. B cpegHem
eXerogHo n100sua HeTu coctaniseT cBbie 265 500 toic. T. [JoObI4y HEPTH B OKpyre
obecnieunBarOT 56 KoMnaHuil, U3 KOTOpbiX 10 SABISAIOTCS KPYNHBIMU MHTETPUPOBAHHBI-
MM KOMITaHUSIMH, 00€CIIeUrBaIONMMU CBBIIE 99% n0o0BIYn.

Bropas nu He MeHee BaxkHasi OCOOEHHOCTh Pa3BUTHS PETMOHAIbHON SKOHOMUKH -
polecc LeHO00pa3oBaHUs Ha HE(PTh HA MEXAYHApOJHBIX phlHKaX. Pa3zBuTue u coppe-
MEHHOE€ COCTOSIHUE DKOHOMHUKHM XaHTbI-MaHCUHCKOTr0 aBTOHOMHOTO Okpyra - IOrpsl B
CYILIECTBEHHOW M€pE OINpPENENSIeTCS TEHACHIMAMM, CKIAIbIBAIOLIMMUCA B PErHOHAIIb-
HOM TOILJIMBHO-3HEPTreTUYECKOM KOMILIEKCE, BOBJICYEHHOM B INIOOANIbHBIN YHEpreTuye-
CKUW PBIHOK M 3aBHUCSIIEM OT TOT0, KaK CJI0KATCS HAa MEKIYHAPOIHOM PbIHKE LIEHBI Ha
HE(DTh.

BrlmeykazaHHblii (pakTOp, B CBOIO OYEPE/lb, BIMUSIET U 3a4aCTYI0 OTPUIIATENILHO HA
(MHAHCOBYIO COCTaBJISIOLIYI0 MPOBOJUMBIX TOCYAAPCTBEHHBIX MEPOINPUATUN TOJ-
JIEP’KKU Pa3IMYHbIX OTpacieil MPOMBIIIEHHOCTH U COLIMAILHOM cephl, a TaKKe Ha CO-
CTOSIHME€ YKOHOMHKH B LEJIOM. DTO €IIe OJIHA peTMOHANIbHAsI OCOOEHHOCTh, TO €CTh pPa3-
Mep, CTPYKTYpa U CPOKH rOCYAapCTBEHHOM MOIEPKKU PA3NUUHBIX chep AeSTEIbHOCTH
HANPSIMYIO 3aBHUCST OT LIEHbI Ha HE(Tb.

CoBpeMEHHOE COCTOSIHME TOTUIMBHO-IHEPTeTUYECKOr0 KOMIUJIEKCa pEeruoHa Ompe-

ACJIOT KPYIIHBIC BEPTUKAJIBHO-UHTCTPUPOBAHHBIC KOMIIAHWHW, UMCHHO 3TH OTTATIUBAIOT
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Ha ce0sl OCHOBHYIO JIOJIIO TPYAOBBIX PECYpPCOB PErHOHa, MOCKOJIBKY TOJBKO OHU 3aWUH-
TEpPECOBaHbI B MOBBIIICHUH MPOPECCHOHATIBLHOTO YPOBHS paOOTHHUKOB, TOJILKO OHU CIIO-
COOHBI BBICOKO OIUIATUTH JaKe HEKBAIU(PUIIMPOBAHHBIA TPYA M OT HUX 3aBUCHUT ypO-
BEHb JJOXOJIOB HACEJIEHUs peruoHa. Temibl pocTta 3apabOTHOM IUIaThl B OTPAaciIAX
He(dTerazo00bIBAIOIIET0 KOMILIEKCA OTEPEkKat0T TEMITbI pOCTa OIUIATHI TPYAa B IPYTUX
OTpacisiX U 0COOEHHO COIIMAIbHO 3HAYMMBIX. Y POBEHb CpPeIHEN 3apaOO0THOM IJIaThl B
HEe(DTSIHBIX KOMIIAHUSAX COCTABIISET CBBIIIE 68 ThIC. PYO.

K uncny Baxkneimumx npo0siaem B 00J1aCTH yCTOWYMBOCTH Pa3BUTHS IKOHOMHKH pe-
TMOHA OTHOCSITCA CIEAYIOLINE:

- APKO BBIpaXKCHHbIE OOBEKTHUBHBIE PETMOHAIIbHBIE OCOOCHHOCTH, B YACTHOCTHU T€,
YTO HETATHUBHO BJIUSIOT HA €r0 Pa3BUTHE - KIMMAaTUYECKUE YCIIOBHS;

- CyOBEKTHUBHBIE PETMOHAJIBHBIE OCOOEHHOCTH Ha TEPPUTOPUH PETMOHA, HETATUBHO
BIIMSIOIINE HA €r0 Pa3BUTHE: TPAHCIIOPT, JOPOTH;

- MOHO OTpAacCJIE€BOE Pa3BUTHE SKOHOMHUKH, OPUEHTUPOBAHHOE HA OJHY OTpaCib -
HEe(PTAHYIO.

Ha ceronusmiHuii 1IeHb BBIJEISACTCS MEPCHIEKTUBHBIA (PAKTOpP, CIIOCOOHBINA 3HAUM-
TEJIbHO MOBJMATH HA YCTOMYMBOCTh PETMOHA - AMBEPCU(PUKALMIO SKOHOMHKH, 3HAUM-
TeJIbHAs 4acCThb KOTOPOW IMPUXOIUTCS Ha JIOJIIO JIOIOJHHUTENBHBIX OTpaciield MPOMBIII-
JICHHOCTH, HECMOTPS Ha TO YTO OTPacib He(PTera3o00bIYM OCTAaHETCS Ha OIMKANIIYIO
MIEPCIIEKTUBY CTPATErMYECKUM IMPHOPUTETOM, JOIMOJHUTEIBHBIE OTPACIH SKOHOMHUKH
pervoHa OyyT pa3BUBaThCS.

OCHOBHBIMM CTPATErMYECKUMU MTPUOPUTETAMHA IKOHOMUYECKOW U COLMAIIBHON TIO-
JIUTUKU B POTHO3HBIN NEPHOJ] SBIISIOTCS:

- obecrieyeHue JoJIroCpOYHON MAaKPOIKOHOMHYECKON CTaOUILHOCTH;

- UHHOBAallMOHHOE Pa3BUTHE U MOJJEPKKA BBICOKOTEXHOJOTHUYHBIX CEKTOPOB JKO-
HOMUKH;

- MOJEpHHU3ALMS TOIUIMBHO-PHEPIeTUUECKOTO KOMIUIEKCa, O0eCIeynBaroIero

YCTOMUYHUBOE PA3BUTHE YIKOHOMUKH;
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- nuBepcudUKaIUs SJKOHOMHUKHU MYyTEM CO3JaHUs YCIOBUHN JJIsi pa3BUTHS arpOIpo-
MBIIIIEHHOTO, JIECOMPOMBIIIUIEHHOTO KOMILIEKCOB, HETETa30XHUMHH, CO3AaHHUE YCIIO-
BUI JIJIs1 pa3BUTHUS TYPUCTUUECKON JAEATENbHOCTH;

- CHWXEHUE HH(PPACTPYKTYPHBIX OTPAHUUYEHUH pOCTa IyTEM OIEPEKAIOIIETO
CTPOUTEIHCTBA ABTOMOOUIIBHBIX JTOPOT.

JuBepcudukaius SJKOHOMUKH PETHOHA - 3TO JUIMTENbHBIN MPOIIECC, OT KOTOPOIro
HE CTOUT OKHJIaTh CMIOMHHYTHBIX PE3YyJbTAaTOB, HO HA CETOMHSIIIHUA JCHb ATO €IIUH-
CTBEHHBII CIOCOO CTiauTh HETATUBHBIE SBJICHHS B Pa3BUTUU YKOHOMHKH PETHOHA U
€ro MOHO OTpPAacCJICBYIO0 HAIPaBJICHHOCTh U, TAKUM 00pa30M, MOBIUSTHL HAa SPKO BbIpa-
YKEHHBIC PETHOHAIBHBIE OCOOCHHOCTH Pa3BUTHUS CEBEPHBIX TEPPUTOPHIA.

OcCHOBHBIM BUJOM X03gicTBeHHOU nearenbHOCTH AO «CamotTiopHedreras», B
COOTBETCTBHHU C JICUCTBYIOIUM Y CTaBOM SIBJsieTCS J0ObIYA, TOATOTOBKA, U peallh3alus
YTJIEBOJIOPOJIHOTO CHIPHSI.

AO «CamotnopHedTteras» He UCIOJIb3YET ChIPh€ B OCHOBHOW JIE€ATEIBLHOCTH, TO-
CKOJIbKY OCHOBHOHM JIESITEIbHOCTBIO SIBISIETCS - J100bIYA YIJIEBOJOPOJHOTO CHIPBS.
CamoTiopckoe HePTEera3oKOHJACHCATHOE MECTOpOXIeHHue OTKphITo 29.05.1965r. Ilo
00bEeMy TEOJIOTMYECKUX U M3BJICKAEMBIX 3alacoB SIBsETCS KpynHeumum B Poccuu.
HavanbHabie OanaHcoBbie 3anmackl HEPTH cocTaBisitoT 6180 MIIH. TOHH, U3BJIEKAEMBbIE —

3069 MIIH. TOHH.

1.6 SWOT ananu3 (MecTo OpraHu3aiyy Ha PhIHKE, KOHKYPEHTOCTIOCOOHOCTD)

Buemnsas cpena naer ¢upMe MCTOYHHK pecypcoB U notpedureneil. IloctosHHO
U3MEHSIOIIMECS YCIOBHSI MOTYT MO-Pa3HOMY CKa3bIBaThCsl HA €€ ycrnexe. DTH U3MEHe-
HUSL MOTYT J1aBaTh JOMOJIHUTEIbHbIE BO3MOXHOCTH, HO MOTYT U TauTh B ceOe Yrpo3bl
Uil QYHKIIMOHUPOBAHMS WM Jake BbDKMBaHUA. HeoOXoaumo BOBpeMs pacCMOTPETh
o0a 3TUX MOKa3aTess U MPeJIPUHATh COOTBETCTBYIOLIUE neicTBUsA. Ho B TO ke Bpems
0€3 0CO3HAHUSI CBOMX CWJIbHBIX U CJIAOBIX CTOPOH OpPTaHM3alMs BPAJ JIH CMOXET KOp-
PEKTHO OTPa3uTh YIPO3bl WM MCIOJB30BaTh OTKPBIBIIMECS BO3MOXHOCTH. TakuMm 00-

pa3oM, HY’KHO YCTKO OYCPTUTh BHYTPCHHHUC YCIIOBUS U C6aJ'IaHCI/IpOBaTB X B COOTBCT-
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CTBUU C BHENTHUM OKpyXeHueM. OgHuM u3 Hanbojee MOIMyJISIPHBIX METOJOB TaKOTO
conocTasyienus apiusgercs SWOT ananus, ¢ MOMOIIBIO KOTOPOTO JIETKO BBISBUTH BaX-
HbIE U1 GUPMBI COUETAHUS TeX WM UHBIX MMOKA3aTele U CKOPPEKTUPOBATh CBOU JIEH-
CTBUS B COOTBETCTBHUHU C BBISIBJICHHBIM IMPEABAPUTEIHHO CITMCKOM BO3MOXKHBIX CTpaTe-
ruii [11, ¢.61-62].

Tepmun “SWOT (CBOT) - aHanu3” mpoUCXOJUT OT COUYETaHUS MEPBBIX OYKB ue-
TBIPEX AHTJIMACKHX CJIOB: Strengths - cuibHBIE CTOpPOHBI, Weaknesses — ciadble CTOpo-
HBI, Opportunities — Bo3amoxHOCTH U threats — omacHOCTH, yrpo3bl. JlaHHBINA aHAINA3 MO-
KET OCYIIECTBIATHCS KaK JJIsi OpraHU3aIuy B 1IEJI0M, TaK U JUIsl OTJCIbHBIX BHIOB OH3-
Heca. Ero pe3ynbrarsl B JaJIbHEHUIEM MCIOJIB3YIOTCS MPU pa3paboTKe CTpaTernyecKux
IJIAHOB U TJIAHOB MApKETUHTA.

[Tocne BBISBICHHS CHIBHBIX M CIA0BIX CTOPOH, a TaK K€ yrpo3 M BO3MOXKHOCTEH
yCTaHaBJIMBAETCA ILIETIOYKA CBSI3ed MEXKIy HUMH, KOTOpas B JaJIbHEHIIIEM MOXET ObITh
UCIIO0JIb30BaHa JIJIs OPMYJIMPOBAHUS CTpaTeruil opranu3anuu [26, ¢.237].

SWOT-anam3 AO «CamoTtiopredTerasy npeacrasicH B Tadbmuie 1.1

Tab6mumna 1.1 — SWOT-ananmu3z AO «CamotnopHedreras

CunbHBIE CTOPOHBI Yrpo3sl
- Bnanenue MMUEH3MOHHBIMU YYaCTKaMU; - YKecTouyeHHE HOPMATHUBOB IO 3arpsi3HEHUIO
- VHHOBallMOHHBIE METOMBI AOOBIYM W pa3- | OKPYXKArOIIEeH Cpebl,
BEJIKA MECTOPOKICHHUI; - BeIxon U3 cTposi mpoU3BOACTBEHHOTO 000pPY-
- Bpicokas (mHaHCOBas YCTOMYHUBOCTD JIOBaHUS
- Tlagenue 1ien Ha HEDTH
- H3MeHeHue BaIIOTHOIO Kypca
- HoBrle cankuun

- Cna0ble CTOpOHBI - Bo3moxHocTn

OJ1eMBI 3arpsI3HEHHSI OKPY’KaIOLIeH cpe/ibl
- bonbmme u3nepxku

- bonbmas  0OBOJHEHHOCTH
MPOTYKITUHI

00BIBAEMOIT

- OrcyrcrBue 3()(PEKTUBHBIX pELIeHUH Mpo- | -

OcBoeHME HOBBIX MECTOPOXKICHUN

- bnarompusTHas mnonuTHYECKas CUTyalus B
MHUpe

- bnaronpusarHas
CUTYyallusl B CTpaHe
- CHATHE CaHKIIUNI

d)HHaHCOBO-BKOHOMI/I‘-ICCKaH

I/ICXOI[H N3 BCCI'O BBIIIC IICPCUHHUCICHHOI'O, MOJXHO CACJIIATb BBIBOA O TOM, 4YTO

HauOoJsiee npuemsuemoit ctparerueit s AO «CamoTiiopHeTerasy sSBIsSETCA CTPAaTEerus

ITOBBIIIIEHUS DKOJOTNYEeCKOM 0€3011aCHOCTH.
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2 AHAJIA3 ®UHAHCOBO-XO3MCTBEHHON JEATEJILHOCTU
2.1  OcHoBHBIC TIOKa3aTenu pabOTHI (aHAIM3 MPOU3BOICTBEHHO-X035HCTBEHHON

JIeATEIIBHOCTH )

AHanmu3 MpPOU3BOJACTBEHHO-XO3SMCTBEHHON JESITEIIBHOCTH NPEANPUATANA Mpea-
CTaBJsieT co00il BakHEHIIee CPeACTBO IS JaJIbHEUINIEro pa3BUTHUSL MPOU3BOJCTBA 3a
CUET MCIOJIb30BAHMS BBISIBIEHHBIX pe3€pBOB. B pe3ynbrare aHav3a Nporu3BOICTBEHHO-
XO3MCTBEHHON NIESITEIIBHOCTH BCKPBIBAIOT MPUYUHBI OTKJIIOHEHHS OT IIJIAHOBBIX IOKa-
3aresiei, BBISBIISIIOT HEJIOCTATKH B TUIAHUPOBAHUU, ONPEACIISIOT PE3EPBbI IS TAJIbHEN-
HIero yiydiieHus: paboTel npeanpusatus. [locpencTBoM aHanimM3a HaMe4yarOT HUCXOIHbBIE
MoKasaTesid JJis pa3pabOTKU TUIaHa Ha TOT WM MHOW PacUETHBIM MEPHOJ] B MEPCIEKTU-
BE.

TakuMm 00pa3zoM, aHaINU3 U TUIAHUPOBAHUE OPTAHUYECKU CBSI3aHBI IPYT C APYIOM U
COCTaBJISIIOT €AMHBII MHCTPYMEHT, MpeJHa3HAYeHHbIN /71 BbIOOpa HaumbOozee 3¢ dek-
TUBHBIX ITyTE€H pa3BUTHs OOLIECTBEHHOIO MPOU3BOACTBA. BMecTe ¢ TeM aHanu3 ABIISIET-
Csl IEUCTBEHHBIM OPYJAMEM BHEIPEHMS X03pacyeTa M pekuma 3KOHOMHM Ha IPEAINpusi-
THUSIX.

[IprnopuTEeTHBIMU HaNPABICHUSIMH AeITeIbHOCTH OO011eCcTBA SIBISIOTCA:

e JloOwiua u peasnmzaius He)TH U TIOMYTHOTO HE(PTIHOTO Tra3a.

e [locraBka HeTH Ha KOTEJbHBIE B KAYE€CTBE KOTEILHOTO TOILIMBA.

e OcHOBHBIE BUbI TPOAYKIUHU, pabOT, YCIYT:

-  VYcayru mo TpaHCHOPTUPOBKE CYXOTO OTOEH3MHEHHOIO ra3a M IOIMYTHOTO
HeTsIHOTO Tra3a.

- VYcayru mo mocraBKe TEXHUYECKOW MPECHON BOABI, O YTHUIM3ALMK MPOMBIIII-
JIEHHBIX CTOKOB.

-  Ycayru no mpueMy, TpaHCTIOPTHpOBKEe M caade Heptu B cuctemy AO «AK
«TpancHedTh» CTOPOHHMX OpraHW3alUid — YYACTHUKOB TpaHCHOPTHOU cxembl CeBep-
HBIX MECTOPOXKICHUM.

JuHamuka 1o6sau HeTH peAcTaBiieHa B Tabnuiie 2.1
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Tabmuna 2.1 — [unamuka ao6sun HepTH mo AO «Camotnopuedreras» 3a 2014-

2016rr.
MecTopoxacHue JloObrya HedTH THIC. TOHH. Temn pocta
(cHmxenus), %
2014 2015 2016 U3smenenue (+,-) 2015/ 2016/
2014 2015
2015/ 2016/
2014 2015
Camotnopckoe 17 536,653 16 595,425 16 926,067 -941,228 330,642 94,63 101,99

K xoniry 2015 roga npousonuio cHuxenue go0buu Het Ha 5,37% 1o cpaBHe-
HUt0 ¢ 2014 rogoM. DTO MOXKET OBIThH CBSI3aHO C «TUIABAIOIICHY IIEHON HA HE(TE.

B 2016 rogy komudectBo n00bITOM HePTH yBenuumioch Ha 330,642 THIC.TOHH., B
cpaBHeHHH ¢ 2015 rogom.

YpoBenb 00BoiHeHHOCTH Ha KoHel 2016 rona cocraBuin 95,7%.

PaccmoTpum nunamuky n1o6sruu raza AO «CamoTinopHedTerasy.

Tabnuna 2.2 — lunamuka no6srum raza mo AO «CamoTtnopuedrerasy 3a 2014-2016rr.

TokazaTens Jlo6brua raza, Mupa.m3 Tewmm pocra
(camxenus), %

2014 2015 2016 N3smenenue (+,-) 2015/ 2016/
2014 2015
2015/ 2016/
2014 2015
JloObIva ra3a (Mcnonb3yeMblii ra3) 52 5,12 5,17 -0,08 0,05 98,46 | 100,98

B nepuox ¢ 2014 mo 2015 rox npousonuio cHmwkenue n00srau Ha 1,54%. B 2016
roay mobsua rasa yseamdmiack Ha 0,05 mupa.m® u cocraBuna 5,17 mupa.m3, 4To Ha

0,98% BblllIe MOKa3aTelis MPEabIAYIIETro NEPUOIA.

2.2  Ananu3 GUHAHCOBOTO COCTOSIHHSI

2.2.1 Amnanus coctaBa U CTPYKTYpbI OanaHca

JlanHbie OyXTanTepCKOM OTYETHOCTH TMO3BOJISIOT MOJTYYUTh OOO0OIIEHHYIO OIEHKY
(UHAHCOBOI'O COCTOSIHHS OpraHHM3allH, XapaKTEePHU3YIOIIErocs pa3MeIeHUEM CPEICTB
(COOCTBEHHBIX M 3a€MHBIX) U HCITOJIb30BAaHHEM aKTUBOB, BEJTMUMHA KOTOPBIX MPEIACTaB-
JeHa B Oyxrantepckom bamance [15, ¢. 29].

duHAHCOBOE COCTOSIHME KOMMEPUYCCKOM OpraHM3aIlKi — 3TO SKOHOMHUYECKas KaTe-

ropusi, MPEJCTaBISIONMAas COO0N CTEMeHb CIMOCOOHOCTH KOMMEPYECKON OpraHu3aliu
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(brHaHCUPOBATh CBOIO NIEATEIHHOCTh W XapaKTEePU3YIOMIAsACS O0CCIEYCHHOCThIO KOM-
MEPYECKON opraHu3anii (PUHAHCOBBIMH PeCypcaMu, HEOOXOIUMBIMU JIJISI €€ HOPMAaJTb-
HOTO (YHKIMOHUPOBAHUS, 1EIECO00Pa3HOCThIO UX Pa3MEIICHMS, HHTEHCUBHOCTBIO U
3G (HEKTUBHOCTHIO HMCIOJIB30BaHUS, & TAKKE YCTOWYMBOCTBHIO TIOJOKCHHSI HA PBHIHKE
1eHHBIX OyMmar [8, c. 3].

AHanu3 ¢unancoBo-3KoHOMHUECcKoro coctosiHust AO «CamotinopHedTrerasy cie-
JyeT HAa4MHATh C OOILIEH XapaKTEpUCTUKU COCTaBa U CTPYKTYpPhI aKTUBA (MMYLIECTBA) U
naccuBa (00s13aTenbCTB) OanaHca.

AHanu3 akTBa OanaHca JaeT BO3MOKHOCTh YCTAaHOBUTH OCHOBHBIE MTOKA3aTENH,
XapaKTEPHU3YIOIIUE TIPON3BOICTBEHHO-X035HCTBEHHYIO JICATCILHOCTD MPEIITPUSATHS:

1. cTOUMOCTH UMYIIIECTBA MPEANPUSITHS, OOIIMIA UTOT OajaHca,

2. IMMOOMIM30BaHHbBIC aKTHUBHI (BHEOOOPOTHBIC aKTHWBBI), UTOT pasnena | Oa-
JaHca,

3. MOOMJIbHBIE aKTHBBI (CTOMMOCTh OOOPOTHBIX CPEICTB), UTOT pasjaena Il Oa-
JaHca.

CHauana mgaeTcsi OlleHKa U3MEHEHUs 0011el CTOMMOCTH uMyIlecTBa. B kauecTBe
KpUTEpHUs B JaHHOM CIIy4ae 1eJIeCO00pa3HO MCIOIb30BaTh CPABHUTEIBHYIO JUHAMHUKY
noKasaTesied U3MEHEHHUsI aKTUBOB U TOJIYYCHHBIX B aHAIM3UPYEMOM TEPHOJIE KOTHYe-
CTBEHHBIX (00bEM peann3aliun) U KaYeCTBEHHBIX (TPUObLIH) PE3yIbTATOB.

OnTuManbHOE COOTHOLIEHHUE:
Tn > T > Tak > 100% 1)
rae T - TeMn u3MEeHEeHHsI PUOBLIH;
TB - TeMI U3MEHEHHUSI BBIPYUKH OT MPOJAXKHU NPOAYyKIUH (paboT, yciyr);
Tak - TeMn U3MEHEHHS aKTUBOB (MMYIIIECTBA) MPEITPHUITHSI.

[TpuBeneHHOE COOTHOIIEHUE TOMYYMJIO HA3BaHHE «30J0TOTO TPaBHa YKOHO-
MUKW TPEINPUATUS»: TPUObUTH JTIOJDKHA BO3pAacTaTh 00Jiee BHICOKUMH TEMITAMH, YeM
00BEMBI peaU3aIui U UMYIIECTBA MPEINPUSATHSA. ITO O3HAYACT CICAYIOIIEe: U3CPK-
KU TIPOU3BOJICTBA U 00pallleHus JOJKHBI CHIXKAThCS, & PECYPChl UCTIOIB30BaThCS Ooiee

s dexTrrHoO [2, ¢. 57].
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Tabnuna 2.3— Temmnbl u3MeHeHUs TPUOBLIH, BEIpYUKH 1 akTHBOB AO «CHI»

[Tokazarenn 2015 . 2016 .
Temn uzmenenus npuobuH (%) 122,20 59,31
Temn usmenenust Beipydku (%) 49,20 141,10
Temn nuzmenenust akTuBoB (%) 239,77 87,39

B 2015 romy 122,2%> 49,2% <239,77%> 100% npuObUib KOMIIAHHUH PacTeT
OBICTPBIMU TEMIIAMHU, YeM 00BEM €€ MPOIaK. ITO MO3BOJIIET TOBOPUTh O CHUKEHUU Ce-
O0ecToMMOCTH. A TeMIT pocTa 0ObeMa MPoaak, MEHbIIIE TEMITAa U3MEHEHUsI aKTUBOB, 3TO
roBOpHUT 00 HEI(Y(PEKTUBHOM HCIOJIB30BAHUU PECYPCOB U CHMIKEHHHM SKOHOMHUYECKOTO
noteHnuana 6uzHeca. B 2016 roxy 59,31% <141,1%> 87,39% <100% T.€. TemMmsI po-
cTa MpHUOBLIN HIDKE, TeMIIa POCTa MPOJIaXK, a POCT BBIPYYKHU BBHIIIE TEMIIOB POCTa aKTH-
BOB, YTO MOXET CBHJICTCIHCTBOBATH 00 3(P(HEKTUBHOCTH HCITOIB30BAHUS UMEIOIIUXCS
pecypcoB.

[Ipoananu3upyem AMHAMUKY U CTPYKTYPY aKTHBOB TIPEATIPUSATH.

Tabnuna 2.4 —/Ilunamuka aktuBoB AO «CamotnopHedTeras»

CraTpu OamaHca OcTatku 1o 6anancy, TeIC. pyo. Tewmn pocta
(camkenus), %
2014 2015 2016 Vsmenente (+,°) 2015/ | 2016/
2015/ 2016/ 2014 | 2015

2014 2015
TBI:;%F’OTH“@ A | 140747678 | 192150093 | 170698124 | 51402415 | -21451969 | 136,52 | 88,84
OGopothble aktuBe | 155667034 | 158864119 | 224154169 | 3197085 | 65290050 | 102,05 | 141,10
AKTHBBI - Beero 296414712 | 351014212 | 394852293 | 54599500 | 43838081 | 118,42 | 112,49

Tabnuna 2.5 — Ctpykrypa aktuBoB AO «CamoTiopHedTerasy»

Cratpu OanaHca Ocratku 110 6anaHcy, TEIC. PyoO. Y nenpHEIH Bec akTHBa B 00MICH BETHINHE
aKTHUBOB, %

2014 2015 2016 2014 | 2015 | 2016 | V3meHeHwue (+,-)

2015/ | 2016/

2014 2015
BHeoOopoTHBIE aKTUBBI 140747678 192150093 170698124 | 47,48 | 54,74 | 43,23 7,26 | -11,51
OO00pOTHBIE aKTHBEI 155667034 158864119 224154169 | 52,52 | 45,26 | 56,77 | -7,26 11,51
AKTHUBEBI - Bcero 296414712 351014212 394852293 100 100 100 0,00 0,00

34




Crpyktypa aktusos AO «CamotnopHedTeras»

2014 2015 2016
BHebopOoTHbIEe aKTWBbI 47,48 54,74 43,23
O60pOoTHbIE aKTUBbI 52,52 45,26 56,77

Pucynok 2.1 — Ctpykrypa aktuBoB AO «CamotinopHedTreras»

B 2015 romy mpou3onuio 3HaAYMTENBHOE YBEIWYEHUE AKTHBOB IPEINPUATHS Ha
7,26% a B 2016 rogy npousonuio cHuxenue Ha 11,51%, rmaBHbIM 00pa3oM 3a cyeT
CHW)KCHHSI CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

Junamuka ctpykTypsl aktuBoB AO «CamotnopuedTeras» 3a 2014-2016 rr. moka-
3BIBAET JIOJIM OOOPOTHBIX aKTUBOB B 0011ei cymme: B 2014 roay- 52,52%, B 2015 roay-
45,26%,u B 2016 Tromy- 56,77%. 3a 2015 BHEOOOpPOTHBIC AKTHUBHI YBEIWUIINCH Ha
36,52% u camsmmmck 3a 2016 rox — 11,16%, 060poTHBIE aKTHBBI UCIIBITHIBAIOT 00paT-
HYIO0 JUHaAMUKy. Takas AMHAMUKA TOBOPUT O COXPAaHEHWU Ha MPEANPHUSITHH JTOCTATOY-
HOTO MUHHMYMa BHEOOOPOTHBIX aKTHBOB, COXPAaHEHHWU BBICOKOTO MPOM3BOICTBEHHOTO
MOTEHITHAIA.

OxapakTepu3yeM THHAMHKY HIMMOOUIN30BaHHON YacTH UMYIIECTBA.

Tabnuma 2.6 — Jlunamuka BHEOOOPOTHHIX akTHBOB AO «CamoTiopHedTerasy»

Cratpu OamaHca Ocratku 10 6axaHcy, ThIC. pyo Temm pocta
(cHmxeHus),%
2014 2015 2016 Wsmenenne (+,-) 2015/ 2016/

2015/ 2016/ 2014 2015
2014 2015

i?l‘;fp“a”"‘“’le 5814317 | 6151606 | 6273006 | 337289 121400 105,80 101,97

HemarepuaibHie 36 36 137834 0 137798 100,00 | 382872,22

IIOMCKOBBIC AKTUBBI

OCHOBHBIE CPE/ICTBA 116948248 | 124741378 | 131443441 7793130 6702063 106,66 105,37

SH‘ZHE‘HCOB"“’ BAOME 1 13935104 | 57310290 | 29210266 | 43375096 | -28100024 | 411,26 50,97

OTIOKEHHEIC KANO- | 5310197 | 2396601 | 2197121 | 52404 | -199480 | 102,24 91,68

TOBBIC AKTHUBHI

Ipotme Breodopot- | 470564 1550182 1436456 | -155504 | -113726 90,88 92,66

HBIC aKTHUBbI

BHEOBOPOTHBIE | 440747678 | 192150093 | 170698124 | 51402415 | -21451969 | 13652 | 88,84

AKTHUBEI - Bcero
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Tabmuma 2.7 — CtpykTrypa BHe0OOpOTHBIX akTUBOB AO «CamotiopHedreras»

Cratbu OanaHnca Ocratku 1o OanaHcy, Teic. pyo VY nenbHBIM Bec akTUBA B 00LIEH BETMYMHE
aKTHUBOB, %
2014 2015 2016 2014 | 2015 | 2016 | Wsmenenue (+,-)
2015/ | 2016/
2014 | 2015
HematepuanbHble aKTUBBI 5814317 6151606 6273006 413 | 3,20 3,67 -0,93 0,47
i?f;fp“am"“"e TOUCKOBRIC 36 36 137834 | 0,00 | 000 | 0,08 0,00 0,08
OCHOBHBIE CPEACTBA 116948248 | 124741378 | 131443441 | 83,00 | 64,92 | 77,00 | -18,17 | 12,08
DHHAHCOBHIC BIOKCHA 13935194 | 57310290 | 29210266 | 9,90 | 29,83 | 17,11 | 19,92 | -12,71
OTiloxeHELIE HATOrOBHE 2344197 | 2396601 | 2197121 | 1,67 | 125 | 1,29 0,42 0,04
AKTHUBBI
I;EO'MC BHCOOOPOTHBIC aKTH- | y70c6as | 1550182 | 1436456 | 121 | 081 | 084 0,41 0,03
D POPOPOTHBIE ARTH- 1 140747678 | 192150003 | 170698124 | 100 | 100 | 100 | 000 | 0,00

W3 ananw3a TUHAMUKH BHEOOOPOTHBIX AaKTHBOB BHJIHO, YTO 3a aHAJIU3UPyEMbIC
MepUoAbl CyMMa OCHOBHOIO KanuTaia B auHamuke 2015r. o cpaBuenuto ¢ 2014r. yBe-
anamiiack Ha 6,66 % m B muHammke 2016r. mo cpaBHeHuro ¢ 2015r.- Ha 5,37%. D10
BO3MOKHO OOYCJIOBJIEHO BBOJIOM B JKCILTyaTallMi0 HOBOTO oOopyaoBaHus. [loyis Hema-
TepUaJbHBIX aKTUBOB B auHaMuke ¢ 2014 mo 2016 roga causmiack ¢ 4,13% no 3,67%
COOTBETCTBEHHO, YTO CBHACTEIBCTBYET O CHMKECHUN WHHOBAIIMOHHON aKTUBHOCTH B pe-
3yJbTaTe YBEIUYCHUS aMOPTHU3AIlMU. 3HAYUTEIHHO BO3POCIH HEMaTepUalbHbIE MOUC-
KoBble akTuBbI (B 20161. 382872,22%), 94TO CBUAECTETBCTBYET O POCTE JI€JIOBON aKTHB-
HOCTH TMPEINPHUATHS U3-32 HATMYIUS WHBECTUIIUNA B TAHHBIN BUJ] AaKTHBOB.

N3yyenne qTuHaMUKH COCTaBa, CTPYKTYPHI B 3 (HEKTUBHOCTH UCIIOJIb30BAaHUS 000-
POTHBIX aKTHBOB COCTaBJISET HambOojee BaXKHYIO YacTh (PMHAHCOBOTO aHalM3a. ITO
00yCJIOBJIEHO OOJIBIINM KOJIMYECTBOM BHJIOB OOOPOTHBIX aKTUBOB, BBICOKOW CKOPOCTHIO
ux 000paunBaEMOCTH, MPUOPUTETHON POJIBI0 OOOPOTHBIX AKTUBOB B 00€CTICUEHUN PEH-
TaOEIBHOCTH U TUIaTe)KecTocoOHocTH nipeanpusitus [11, ct. 85].

[IpoBenem olleHKY TUHAMUKHN H3MEHEHUSI 000pOTHBIX akTUBOB 11t AO «CHI».
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Tabmuma 2.8 — Jlunamuka 060poTHEIX akTHBOB AO «CamoTiopHedTerasy»

Crarbu Oananca OcraTku 1o 6anaHey, Teic. pyo. Temn pocta
(cHmxeHus),%
2014 2015 2016 Vsmenente (+,-) 2015/ | 2016/

2015/ 2016/ 2014 | 2015
2014 2015

3armachl 4708640 4047630 4902819 661010 855189 85,96 | 121,13

HJC no nproGperex- 1958225 1882405 365338 -75820 1517067 | 96,13 | 19,41

HBIM LIECHHOCTSIM

fgf;mp"‘"“” 3aM0IDKCH- | 148006304 | 151043861 | 218864975 | 2947467 | 66921114 | 101,98 | 144,04

DuUHAHCOBBIE BIIOKECHUS 0 984168 0 984168 -984168

JleHexxHbIe cpeacTBa 1582 2394 503 812 -1891 151,33 21,01

gﬁg“e 060pOTHEIE aK- 2193 3661 20534 1468 16873 166,94 | 560,89

gIEIO_PgeTFT’IE AKTH- 1 155667034 | 158864110 | 224154169 | 3197085 | 65290050 | 102,05 | 141,10

Tab6muma 2.9 - Ctpykrypa 060poTHBIX akTHBOB AO «CamoTiopHedTerasy

Crarpu Oananca OcraTku no OanaHcy, Teic. pyo VY ienbHbII Bec akTUBA B 00LIEH BETMYHHE
aKTHUBOB, %

2014 2015 2016 2014 | 2015 | 2016 | Wsmenenue (+,-)

2015/ | 2016/

2014 | 2015

3anacl 4708640 4047630 4902819 | 3,02 | 255 | 2,19 | 048 | -0,36

HAC no npoGperen- 1058205 | 1882405 | 365338 | 126 | 1,18 | 016 | -007 | -1,02
HBIM LICHHOCTSIM

Jjjff"pc‘(a" SAIOTKCH™ | 148906304 | 151943861 | 218864975 | 9571 | 9564 | 97,64 | -0,07 | 2,00

DUHAHCOBBIE BIOKEHUS 0 984168 0 0,00 0,62 0,00 0,62 -0,62

JleHexHbIe CpeICTBa 1582 2394 503 0,00 0,00 0,00 0,00 0,00

gﬂ‘;‘:“e 000poTHEIE ak- 2193 3661 20534 0,00 | 0,00 | 0,01 | 0,00 0,01

gggpigrlibnz AKTH- 1 155667034 | 158864119 | 224154169 | 100 | 100 | 100 | 000 | 0,00

JlnHamuka 000pOTHBIX aKTUBOB CBUIETEILCTBYET O POCTE J0JU eOUTOPCKON 3a-
nomkenHocty B 2014r.- 95,71%, 2015r.-95,64% u 2016r.- 97,64%, uto sBisgeTCSa HE
OJIaronpuATHBIM (DAKTOPOM M MOXKET BBI3BAaTh B JaJbHEHIIEM NPOOJIEMY HETIaTekel.
Ha npousBojacTBEeHHBIE 3amackl MPUXOIUTCS B ucciaeayemsbiii nepuoa: 3,02%, 2,55% u
2,19%. JlenexHbIe CpeICTBA U KPATKOCPOUHBIC (DMHAHCOBBIE BIIOKEHUS 3 JIAHHBIN T1e-
pHOJ COCTABWIM HE3HAYUTEIIbHBIN YICIIbHBIN BEC.

[Tpon3BOACTBEHHBIC 3aMIaChl OTHOCATCS K cpepe MpOou3BOACTBA.

JlebuTopckast 3a0IKEHHOCTb, JICHEKHbBIE CPEACTBA, KPATKOCPOUHBIE (PMHAHCOBBIC
BJIO’KEHMSI OTHOCSTCS K cepe oOpauienus. [IpenanoyTuTenbHbIM SBISETCS POCT 000-

POTHBIX aKTHBOB B c(pepe Mpou3BOCTBA, TAK KaK B ATOM cdepe cozmaeTcs npuobuib. Ha
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npennpusitun AO «CHI» nHabmromaercs cokpalieHue Mpou3BOACTBEHHOH cepbl, 3TO
MO>KHO pacCMaTpUBaTh KaK OTPHUIATEIBHYIO TEHICHIIHIO.

[IpoBenem OlleHKY JUHAMUKHM COCTaBa U CTPYKTYpPHI MaccuBa OaliaHca.

Jis oOmieil OlEeHKM UMYIECTBEHHOTO MOTEHIMAla OPTaHU3alMd MPOBOIUTCS
aHaJIM3 JUHAMUKH COCTaBa U CTPYKTYpPhI 00513aTeNIbCTB (MaccuBa) Oananca. Jlanusie mo-
3UIMK AHAJIM3UPYIOTCA HA JJAHHBIX Oyxrantepckoi oTueTHOCTH (. Nel u NoS).

[TaccuB cocTOUT U3 COOCTBEHHOTO M 3a€MHOT0 KamuTana.

CoOCTBEHHBIN KanuTaja OpraHUu3aly IpeICTaBIsAEeT COO0 CTOMMOCTh €€ aKTHBOB,
HEe 00peMEHEHHBIX 00sA3arenscTBamu [4, ¢.122].

3aeMHBIE CPEJCTBA SIBISIOTCA (DPMHAHCOBBIM PhIYAaroM, ¢ MOMOIIBI0 KOTOPOTO TO-
BBIIIACTCS PEHTAOCTIBHOCTD IpeanpusaTus [24, c. 44].

Tabmuua 2.10— Iunamuka naccuBa AO «CamotiopHedTeras»

Cratpu 6ananca OcTatku 1o 0anaHcy, ThiC. pyo Tewmn pocta
(camxenus),%
2014 2015 2016 Vsmenenme (+,-) 2015/ | 2016/
2014 | 2015
2015/ 2016/
2014 2015
CobeTBeHHL 221621494 | 285241675 | 322976504 | 63620181 37734829 | 128,71 | 113,23
3aemHbie cpecTBa | 74793218 65772537 71875789 -9020681 6103252 87,94 | 109,28
TTACCHB - Bcero 206414712 | 351014212 | 394852293 | 54599500 43838081 | 118,42 | 112,49

Tabnuna 2.11 — Crpykrypa maccuBa AO «CamotnopHedTeras»

Cratpu Oananca OcTatku 1o 6anaHcy, TeIC. pyo Y nenpHEIH Bec akTHBa B 00MICH BETHINHE
aKTHUBOB, %

2014 2015 2016 2014 | 2015 | 2016 | Usmenenwme (+,-)

2015/ 2016/

2014 2015

CoOCTBEHHBIH KaluTal 221621494 285241675 322976504 | 74,77 | 81,26 | 81,80 6,49 0,53

3aeMHBIE cpeJicTBa 74793218 65772537 71875789 25,23 | 18,74 | 18,20 | -6,49 -0,53

ITACCHB - Bcero 296414712 351014212 394852293 100 100 100 0,00 0,00
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CtpyKtypa naccuBa AO «CamoTtnopHedTreras»
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3aemHble cpeacrea

Pucynok 2.2 — JluHamuka u3aMeHEHUI pa3MepOB COOCTBEHHOTO
u 3aemHoro kanutana B AO «CamotinopHedTreras

B ctpykType naccuBa HauOONBIINMA YACIbHBINA BEC UMEET COOCTBEHHBIN KalUuTal
(na Havano nepuona [4,77%), npu 3TOM HAOJIIOAACTCS MOCTENEHHOE YBEIUYCHUE:
81,26% B 2015 roay, 81,85% B 2016 romay. [ost 3aeMHOT0 KamuTajia Ha MPOTSIKEHUE
aHAIIM3UPYEMOTO TiepuoAa uMeeT obpaTHyto nuHamMuKky: 25,23% B 2014r., u 18,74% B
2015r. o 18,2% B 2016 romy. DTO SABISETCSA IMOJOKUTEIHHBIM MOMEHTOM, TaK Kak
MPEANPUATHE MOXKET B Cliydyae HE0OXOJIUMOCTH MOKPHITh Bce 003aTeIhCTBA COOCTBEH-
HBIMU CpPEJICTBAMM.

B mpoiiecce ananmza coctaBa u CTPYKTYPhl COOCTBEHHOTO KaluTaja CleayeT pac-
CUMTATh YACIbHBIN BEC OCTAJbHBIX DJIEMEHTOB — YCTaBHOI'O KamuTana, J00aBOYHOIO
KaIyTajia, pe3epBHOIO KalKTaja, a TaKXKe HepacupeaeienHou npuosum [14, c. 131].

PesynpTaThl aHanmm3a CTPYKTYypbl U AUHAMUKH cobcTBeHHOro kKamutana AO «Ca-
MOTJIOpHe(TEera3z» npeacTapiieHsl B Tadaune 2.12. u 2.13

Ta6muna 2.12— Jlunamuka codbcrBenHoro kanuraina AO «CamoTiopHedTerasy»

Ocratku 1o 6anaHcy, ThIC. pyo Tewmm pocta
(cHmxenus),%
Cratpu Gamanca 2014 2015 2016 H3menenwue (+,-) 2015/ 2016/
2015/ 2016/ 2014 2015
2014 2015
YcTaBHBIN KaluTaml 6316 6316 6316 0 0 0,00 0,00
Hepeoueria bueobo- | 3959 | 434005 | 429027 -794 -5068 020 0:15
POTHBIX aKTHBOB
Jlo6aBounbIi kanuTan | 58214072 | 58214072 58214072 0 0 26,27 20,41
PezepBHbI KanuTan 1134 1579 1579 445 0 0,00 0,00
Hepacnpenenennas 73,53 79,44
npubbib  (Hemokpel- |162965083| 226585613 | 264325510 | 63620530 | 37739897
TBIH YOBITOK)
Uroro 221621494 | 285241675 | 322976504 | 63620181 | 37734829 100,00 100,00
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Tabnuna 2.13— Crpykrypa cooctBeHHoro kanutaia AO «CamotinopHedTerasy.

OcTatku 1o 6anancy, TeIC. pyo Y nensHBIH Bec akTHBA B 00IIeH BEIINIHHE
aKTHUBOB, %
2014 2015 2016 2014 | 2015 | 2016 | Usmenenwme (+,-
Cratpu OanmaHca )
2015/ | 2016/
2014 2015
YcTaBHBIH KanuTal 6316 6316 6316 0,00 0,00 | 0,00 | 0,00 0,00
g{?’ne;ofm BHEOOOPOTHEIX | 434580 434095 429027 | 0,20 | 015 | 013 | 0,04 | -0,02
J100aBOYHBIH KamuTall 58214072 58214072 58214072 26,27 | 20,41 | 18,02 | -5,86 -2,38
Pe3epBHbli KanuTa 1134 1579 1579 0,00 0,00 | 0,00 | 0,00 0,00
Hepacnpenenennas  mpu-
ObuTh  (HEemOKpHITBIH  yOBI- | 162965083 | 226585613 264325510 | 73,53 | 79,44 | 81,84 | 5,90 2,40
TOK)
Uroro 221621494 | 285241675 | 322976504 | 100,0 | 100,0 | 100,0 | 0,00 0,00
N3 tabnuipi 2.13 BUJIHO, YTO B CTPYKTYpe COOCTBEHHOTO Kamnurasna
AO «CamoTtiopHedTreras» MPOU3OIILIN CIEAYIOIINE W3MEHEHUS. Y cTaBHBIM

Y PE3EPBHBIN KanuTal 32 MCCIEIyeMbl MEepHOoJl HE H3MEHUIUCH. Jlons 1006aBOYHOTO
kanutana B mepruoa ¢ 2014 mo 2016 rox cansmnack ¢ 26,27% mo 18,02%. Habmomaercs
3HAYUTEIBHBIN POCT HEpACTIPEAEICHHOW NPUOBLIN NPEANPUATHSA. 3a BECh HCCIIEYyEMbII
nepuon (2014-2016 rr.) HepacnpeneneHHas TpUObUTb MPEANPUATHS YBEIUUYMIACh — C
162 965 083 py06. mo 264 325 510 py0. B clIeICTBHH YETO MPOU3OIIIEI POCT €€ YASTbHO-
ro Beca B 0011ei cymme coocTBeHHOro Karmutana — ¢ 73,53% mo 81,84%.

PaccMOoTpuM CTpYKTYpYy M TMHAMHUKY B CTPYKTYpPE 3a€MHOTO KamuTayia Mpeanpusi-
tus (Tabnuua 2.14, 2.15)

Ta6nuna 2.14— Jlunamuka 3aemuoro kanutaida AO «CamotinopHedTrerasy

Cratbu 6ananca OcraTku 1o 6anancy, Teic. pyo Tewmn pocta
(cHmKeHus),%
2014 2015 2016 Usmenenue (+,-) 2015/ 2016/
2014 | 2015
2015/ 2016/
2014 2015
Hoarocpounsie 21285951 22663399 22120531 1377448 542868 | 106,47 | 97,60
00s13aTEILCTBA
Kpatkocpotibie 53507267 | 43109138 | 49755258 | -10398129 6646120 | 80,57 | 11542
00s13aTenbCTBA
Beero 74793218 | 65772537 71875789 -9020681 6103252 87,94 | 109,28
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Tabmuma 2.15 — Ctpykrypa 3aemuoro kanuraina AO «CamoTtinopHedTerasy»

Cratbu Oastanca

OcTatku 1o 6anaHcy, ThIC. pyo

AaKTHBOB

%

y,[[eJ'II)HHﬁ BCC aKTHBaA B 061]16171 BCJIIMYHUHC

2014 2015 2016 2014 | 2015 | 2016 | Msmenenwue (+,-)

2015/ | 2016/

2014 | 2015

Honrocpounbie  06#3a- | 51985057 22663399 22120531 | 28,46 | 34,46 | 30,78 | 6,00 -3,68
TCIIBCTBA

Kpatkocpounie - 00m3a- | gagn7o67 43109138 49755258 | 71,54 | 65,54 | 69,22 | -6,00 3,68
TCIIBCTBA

Beero 74793218 65772537 71875789 | 100,0 | 100,0 | 100,0 | 0,00 0,00

Crpykrypa 3aemHOro kanurajaa AQ
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Pucynok 2.3 /IluHamuka B CTpYKType€ 3a€MHOI0 KaruTalia

AO «CamoTtiopHedTeras»

3a AHAJIM3UPYCEMBIC ICPHUOAbLI YBCIIMYNIACH OO0JIA JOJITOCPOUYHBIX 0053aTENBLCTB - C

28,18% mo 30,78%. [/lons KpaTKOCPOUHBIX 00S3aTEILCTB UMEET OOpaTHYIO JTUHAMUKY.

Ux nons ymenpmmiack ¢ 71,54% no 69,22%. 3To mpou30muUIo 32 CUET YBEIUUYCHUS

JIOJITOCPOYHBIX 00S3aTENBCTB U 32 CUET MOTAIIeHUs] KpaTKOCPOUHBIX 00s13aTenbeTB. O1-

HaKO, CTOUT OTMCTUTDH, YTO HCIaTHUBHBIM (baKTOpOM ABJICTCA YBCIMYCHHUC OOJIM KpaT-

KOCPOYHBIX O6H33TCJ’IBCTB, 6J'IaI‘OHpI/I$[TH€e AJI IpEANPUATHA YBCIIMYCHUC OOJIM J0OJITO-

CPOYHBIX 00s3aTEILCTB.

2.2.2 AHanu3 pUHAHCOBOW YCTOMYMBOCTH MIPEATIPUSATHS

@uUHAHCOBAS YCTOMYMBOCTh KOMMEPUYECKON OPTraHU3alllM OINPEAEISIeTCsl COOTHO-

HIEHUEM 3a€MHBIX U COOCTBEHHBIX CPEJICTB B CTPYKTYpE €€ KamuTalaa U XapaKTepusyeT

CTCIICHb HE3aBHCHUMOCTH KOMMGp‘lCCKOﬁ opraHu3anuu OT 3a€MHBIX HMCTOYHHUKOB (1)I/I—
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HaHcupoBaHus. [lo utoram ananuza GUHAHCOBOI YCTOMYMBOCTH KOMMEPYECKOW Opra-
HU3AIMA MOXET OBITh CHIEJaHO 3aKIII0OYCHHE O BeMYMHE (PMHAHCOBOTO pHCKa (pucka
HEIUIaTeXECIIOCOOHOCTH), CBA3AHHOIO € €€ (DMHAHCOBO-XO3SIIICTBEHHOM AESITEIbHOCTHIO
[9, ¢.35].

PaccMmoTpum abcomtoTHbIe moka3zaTtenu (MHAaHCOBOM YCTOMYMBOCTH.

B xone mpou3BOACTBEHHON IEATEIBHOCTU HA MNPEANPUSITHH HACT MOCTOSHHOE
dbopmupoBaHue (MOMOJTHEHHE) 3aI1aCOB TOBAPHO-MaTEPHAIBHBIX ITEHHOCTEH. [{yst aTOTO
UCTIONIB3YIOTCSI KaK COOCTBEHHBIE OOOPOTHBIE CPEJICTBA, TAK U 3a€MHBIE (JOITOCPOUHBIE
U KpPAaTKOCPOUYHBIE KPEUTHI U 3aiiMbl). AHAU3UPYST COOTBETCTBUE UM HECOOTBETCTBUE
(M37MIIEK WM HEAOCTATOK) CPEACTB sl (POPMHUPOBAHUSA 3aM1acOB U 3aTpaT, OMpPEAess-
10T a0COJIIOTHBIC TTOKa3aTeNd (PUHAHCOBOW yCTOWYUBOCTH.

JI71s1 TOTHOTO OTPaXKeHUsI PA3HBIX BUIOB UICTOYHUKOB (COOCTBEHHBIX CPEJCTB, J10J-
TOCPOYHBIX U KPaTKOCPOUHBIX KPEAUTOB U 3aiiMOB) B ()OPMUPOBAHUU 3aM1acCOB U 3aTpaT
UCIIOJIB3YIOTCS CIEAYIOLINE MOKA3ATEIIH.

Tabnuma 2.18 — A6comroTHbie okazarenu puHancoBoit ycronunBoct AO «CHI

2014 2015 2016 Wsmenenne(+,-)
Ioka3aresb 2015/ 2016/
2014 2015

1. Hamtuie cobeTBeHIbIX 0OPOTHBIX CPEACTB | g4g73916 | 93001582 | 152278380 | 12217766 | 59186798
Ha KoHeI| pacueTHoro nepuoja (COC)
2.Hannure cOOCTBEHHBIX M JOJITOCPOYHBIX 3a-
€MHBIX HCTOYHHMKOB QopmupoBanus 3ama- | 102159767 | 115754981 | 174398911 | 13595214 | 58643930
coB(K®D)
3. Obwas BEIMMMHA OCHOBHBIX WCTONHHKOB | 105159767 | 115754981 | 174308011 | 13595214 | 58643930
bopmupoBanus 3amacos u 3atpar (BH1)

Tpem nokaszaTensiM HaAIUYWS UCTOUYHUKOB (POPMUPOBAHUS 3aM1acOB U 3aTpaT COOT-

BCTCTBYIOT TPH IMOKA3aTCIIA 00€eCIIeUeHHOCTH 3aI1acoB HCTOYHHUKAMU (bOpMI/IpOBaHI/I}I.

Tabmuma 2.19 — [TokazaTenn oOecrie4eHHOCTH 3amacoB MCTOYHUKAMHU (OPMUPOBAHUS

AO «CHI'»
2014 2015 2016 H3meHenne(+,-)
IMokazarens 2015/ 2016/
2014 2015

1.Mznuek (+) mm venocratok (-) COC (ACOC) | 76165176 | 89043952 | 147375561 | 12878776 | 58331609
2.V3nuIieK WM HeOCTATOK COOCTBEHHBIX M J0JI-
TOCPOYHBIX 3a€MHBIX HCTOYHUKOB (hopmupoBanus | 97451127 | 115754981 | 174398911 | 18303854 | 58643930
3amacoB (ACJT)
3.Mznumek (+) uiau HemoCcTaTok (-) obIieil Beau-
YMHBl OCHOBHBIX HCTOYHHMKOB MOKpbITHs 3ama- | 97451127 | 115754981 | 174398911 | 18303854 | 58643930
coB (AON)
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Bech uccnenyemsrii nmepuon AO «CamoTinopHedTeras» uMmeer aOCOTOTHYIO (u-
HaHCOBYIO ycTouuBocTh (ACOC > 0, ACJ] > 0, AOU > 0). Mcrounnkamu (prUHAHCUPO-
BaHMS 3a11acOB BBICTYIAeT COOCTBEHHBIH OOOPOTHBINA KanuTai (YHUCThIA OOOPOTHBIN Ka-
nutan). Tak ke AO «CHI» xapakrtepu3yercsi BBICOKUM YPOBHEM ILJIATEKECIOCOOHO-
ctu. [IpennpusiTue He 3aBUCUT OT BHEITHUX KPEUTOPOB.

PaccMOTpuM OTHOCUTENBHBIE MTOKA3aTENN (PUHAHCOBOW YCTOMUHUBOCTH.

OnHa W3 OCHOBHBIX XapaKTEPUCTUK (HPMHAHCOBO-IKOHOMUYECKOTO COCTOSHUS
NPEANPUATUS - CTETIEHb 3aBUCUMOCTH OT KPEIUTOPOB ¥ MHBECTOPOB. Biiasenblibl pe-
NPUATHUS 3aMHTEPECOBAHbl B MUHMMH3allMA COOCTBEHHOTO KaluTalla U B MAaKCUMHU3allun
3a€MHOr0 Kamnurtaja B ()MHAHCOBOM CTPYKTypE OpraHH3alyy. 3a€MUIMKH OLIEHUBAIOT
YCTOMYMBOCTD MPEANPUATHS IO YPOBHIO COOCTBEHHOT'O KaluTana U BEPOATHOCTU OaHK-
pOTCTBa.

duHaHCOBas YCTOMYMBOCTb HPEINPUITHS XapaKTEPU3YeTCs COCTOSHUEM COO-
CTBEHHBIX U 3a€MHBIX CPEJCTB M AHAJIU3UPYETCS C MOMOIIBI0 CUCTEMbl (PUHAHCOBBIX
kodpdunmentoB. MudopmanuonHoi 6a3oi ajisi pacuera Takux KOA()PUIMEHTOB SB-
JISIFOTCS a0CONTIOTHBIE MTOKA3aTENHM aKTUBA U TTACCHMBA OyXTraiTepcKkoro OajgaHca.

AHanu3 npoBOJUTCS MOCPEACTBOM pacyeTra M CpPaBHEHHUS MOJYyYEHHBIX 3HAUYCHUU
KO3 (UIUEHTOB C YCTAHOBJICHHBIMU OA3UCHBIMU BEJIMUMHAMH, a TAKXKE U3YUCHHsS JU-
HAMUKHU UX U3MEHEHUU 3a OIPEICIICHHBIN IEPUO/IL.

basucHpIMU BeTUYMHAMU MOT'YT OBITh:

3HAYCHUS MTOKA3aTeJIeH 3a MPOLLIbINA IEPUO/T;

CpEIHEOTpaCIeBbIC 3HAYCHHUS TIOKA3aTEIICH;

3HAQ4YEHUS [TOKAa3aTeNiell KOHKYPEHTOB;

TEOPETUUECKH OOOCHOBAHHBIC WJIM YCTAHOBJIEHHBIE C TMOMOIIBIO AKCIIEPTHOTO
ONpoca ONTUMAJIbHBIE W KPUTUUECKUE 3HAYEHUSI OTHOCUTEIIBHBIX IMOKA3aTEIICH.
B akTMBe OCHOBHBIX OTHOCHUTEIIBHBIX ITOKa3aTelICH I OIEHKH (PUHAHCOBOM

YCTOMYMBOCTH MOTYT OBITh UCIIOJIb30BAHbI KOY(PDHUIIMEHTHI, MPUBEICHHBIE B Ta0. 2.13
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Tabnuna 2.20 — OTHOCUTEIBHBIE TTOKa3aTenu (pruHaHcoBoi ycroitunBoctd AO «CHI

2014 | 2015 | 2016 | U3menenue (+,-)
ITokazarenn 2015/ | 2016/
2014 2015
1. KoaddumumeHnt cooTHOMIEHNUs 3a€MHBIX U COOCTBEH- 0,34 0,23 | 0,22 |-0,11 -0,01
HbIX cpencts (K3/c)
2.KoaddunueHT cOOTHOIIEHHUS TOATOCPOUYHBIX U KpaTko- | 0,4 0,53 (0,44 |0,13 -0,09
cpouHbIx 00s3aTenbeTB (Ki/k)
3. Koappurnment maneBpennoctu (Ky) 0,36 0,33 | 0,47 |-0,03 0,14
4. KoapdumueHt obecrieueHHOCTH coOOCTBeHHBIMH cpenl- | 0,52 0,59 (0,68 | 0,07 0,09
ctBamu (Ko)

B 2014-2016 romax HaOmrogaceTCs CHUXKEHHUE 3aBUCHUMOCTH MPEINPUITHS OT
BHEITHUX UCTOYHUKOB CPEJCTB, U POCT (PMHAHCOBOM ycToitunBocTH, T.K K3/C < 0,7.

KoadduimeHT coOTHOIIEHUST TOJTOCPOYHBIX W KPATKOCPOYHBIX 00s3aTEILCTB
npetrepnen ciaeayromnme naMeHeHus: B 2014 cocrasun 0,4, B 2015 cHU3MIICS 110 cpaBHe-
HUIO ¢ Tpenpaynmm rogom Ha 0,53, B 2016 coctasun 0,44. JlanHbIi KO3 PUITEHT TI0-
Ka3bIBAE€T TO, YTO YEM BBIIIE MOKA3aTEb, TEM MEHBIIE TEKYIIUX (PUMHAHCOBBIX 3aTpPY/I-
HEHUN. DTO 3HAYMT, YTO C KaXKIBIM TOJIOM MPEATNPUITHE CHIKACT CTENIEHb (PMHAHCOBO-
ro 3aTpyAHCHHUS.

KoaddurmenT maneBpeHHOCTH MOKa3bIBAET JOJI0 COOCTBEHHOTO KamuTasa Mmpej-
MPUATHS, HAXOIAMIETOCS B TaKOW Gopme, KOTOpasi TO3BOISIET CBOOOTHO UM MaHEBPH-
pOBaTh, YBEJIIMUMBAS 3aKYMKHU ChIPhs, MATEPUAIOB, KOMIUICKTYIOIINX U3/ACIIUNA, U3MEHSS
HOMEHKJIATypy IMOCTaBOK, MPUOOpEeTast AOMOTHUTEIIBHOS 000pyI0BaHUE, OCYIIECCTBIISS
WHBECTUIINH B JIPYTUE TIPESATTPUATHS

B 2014 — 2016 romax xo3¢h(dUIIMEHT MaHEBPEHHOCTH COCTAaBJISII HAXOIUTCS B
nuranazone Km = 0,2... 0,5, u3 3TOro ciienyer, 4to y NpeanpusiTisi BEIUKa BO3MOXKHOCTb
(h1MHAHCOBOTO MaHEBpA.

Kosddumment obecrnieueHHOCTH COOCTBEHHBIMU CPEJCTBAMHU XapaKTEPU3YET
HaJMYHME y OpPraHU3allud COOCTBEHHBIX OOOPOTHBIX CPEJICTB, HEOOXOMWMBIX IS €Tr0
¢dunancoBoi ycroursoctH [20, cT.16].

Koaddumment odecrneueHHOCTH COOCTBEHHBIMH CPEJICTBAMM MOKAa3bIBAET, YTO C

KaKapIM TogoM B rmepuon ¢ 2014-2016 roma ¢guHAHCOBOE COCTOSHHE MPEANPHATHS
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yIIy4IIaeTCsl, Y HErO MOsIBUIOCH OOJIbIIE BO3MOXKHOCTEN MPOBEICHUS HE3aBUCUMOUN (hu-

HAHCOBOU ITOJUTUKH.

2.2.3AHaNM3 TMKBUIHOCTH U TJIATEKECTIOCOOHOCTH MIPEATPUITHS

['maBHas 3a71a4a OLEHKH JIMKBUHOCTH OajlaHCa - ONPEACIIUTD BEIMYUHY MMOKPBITUS
00s13aTEIBCTB MPEANPHUATHS €T0 aKTUBAMH, CPOK MPEBPAIIECHUS KOTOPHIX B JCHEKHYIO
dbopmMy (TMKBHUIHOCTH) COOTBETCTBYET CPOKY IOTaIleHUs 00s3aTelbCTB (CPOUYHOCTH
BO3BpATa).

Jlst mpoBenieHns aHaJM3a JaHHBIC aKTHBA M MacchBa OajaHca TPYHIUPYIOTCS 10
CJICTYIOITUM TTPU3HAKAM:

- M0 CTENEeHU YObIBAHUS JTUKBUIHOCTH (aKTHUB);

- TI0 CTENEHU CPOYHOCTHU OIUIATHI (TIoTareHus) (MMaccuB).

AKTHUBBI B 3aBUCUMOCTH OT CKOPOCTH MPEBPAILCHUS B JICHEKHbIE CPeICTBa (JIMK-
BUJTHOCTH) Pa3ICAIOT Ha CIACAYIONMINE TPYIIIIHI:

Al — BBICOKOJIMKBUHBIC aKTUBHI (JICHEKHBIE CPEJICTBA + KPATKOCPOUHbIE (prHAH-
COBBIC BJIOKCHMUS);

A2 — aKTUBBI CpellHEeW CKOPOCTH peanu3aiuu (KpaTKocpodHasl JeOuTopcKas 3a-
JOJDKEHHOCTH (110 12 mecsiteB) + npounre 000pOTHBIE aKTHUBHI);

A3 — MeJIeHHO peann3yeMble aKTHBBI (3amachl, JOJITOCpPOYHas neOuTOopcKas 3a-
noJpKkeHHOCTH (cBbiie 12 mecsier), HIC no npruoOpeTeHHbIM IIEHHOCTSIM, );

A4 — TpyiHO peanu3yeMble aKTHUBbI (BHEOOOPOTHBIE aKTHBBHI).

['pynmupoBKa MacCUBOB MPOUCXOAMT IO CTETICHU CPOYHOCTH UX BO3BpaTa.

[11 — HamGosee cpouHbIe 00s3aTEILCTBA (KPEAUTOPCKAs 3a10JKEHHOCTB);

[12 — xpaTKkOCpOUYHBIE 00s3aTEIBCTBA (KPATKOCPOUYHBIC KPEAWTHI U 3alMBI + IPO-
qme 00s3aTEIbCTBA);

I13 — noarocpodHbIie 00s3aTEILCTBA,

[14 — noctosiHHBIE MAacCUBBI (COOCTBEHHBIN KAMUTAJ + I0XOJIbI OYIYIINX MEPHUOJIOB

+ OlLIEHOYHBIC 00S3aTECIILCTRA) .
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[Ipu ompeneneHnn JIUKBUAHOCTH OanaHca TPYIIBI aKTHBAa W TMACCHBAa COIOC-
TaBJISIIOTCSI MEXIY COOOM.

VYcnoBust abCOMOTHOM JIMKBUTHOCTH OaaHca:

Al >T111, A2 >112, A3 >TI3, A4 <Tl4.

HeobxoaumbiM  yciioBHEeM aOCONIOTHOM JUKBUAHOCTUA OanaHca SBISIETCS BbI-
MOJIHEHHE TEPBBIX TPEX HEpaBEHCTB. YeTBepToe HEPaBEHCTBO HOCHUT TaK HA3bIBAEMbIN
OaJIaHCUPYIOIINI XapaKTeP: €ro BBHIMOJHEHUE CBUACTEILCTBYET O HAJTMYUU Y MPEANpHU-
ATUsI COOCTBEHHBIX 00OPOTHBIX cpeAcTB. Eciu 11000€ U3 HEpaBEeHCTB UMEET 3HAK, MPO-
THUBOMOJIOKHBIN 3aUKCUPOBAHHOMY B ONTUMAJILHOM BapuaHTE, TO JUKBUAHOCThH Oa-
JIaHCA OTJIMYAETCS OT aOCOJIFOTHOM.

TeopeTnueckn HEJOCTATOK CPEACTB MO OJHOM TPYIIE AKTUBOB KOMIIEHCHUPYETCS
M30BITKOM TIO IPYTOM, HO Ha MIPAKTUKE MEHEE JTUKBUHBIE CPEACTBA HE MOTYT 3aMEHUTD
0oJee JIUKBUTHBIE.

Comnocrabierne Al - [11 u A2 — I12 mo3BoJISIET BBISIBUTH TEKYITYIO JTUKBUIHOCTD
NPEANPUSATHS, YTO CBUIAETEILCTBYET O IMIATEKECIIOCOOHOCTH (HEIIATEKECITIOCOOHOCTH)
B Ommkaitiiee Bpemsi. CpaBHenue A3 - 113 oTpakaer nepcrneKTUBHYIO JIMKBUIHOCTH. Ha
€€ OCHOBE MIPOTHO3UPYETCS JI0JATOCPOUHAST OPUESHTUPOBOYHAS TIATEKECITIOCOOHOCTD.

Tabnuna 2.21 — CpaBHeHue rpynn akTuBoB U ntaccuBoB 3a 2014 roq AO «CHI»

AKTUB 2014 ITaccus 2014 AbcomotHoe | CremneHb MOKPHITHS,
OTKJIOHEHUE %
(+!')
Al 1582 I11 50821537 -50819955 A1/ 0,003
A2 2193 I12 0 2193 A2/112 0
A3 155663259 I13 21285951 134377308 A3/13 731,3
A4 140747678 114 224307224 -83559546 A4/114 62,75

Tabnuma 2.22 — CpaBHeHue Tpynn akTUBOB U ntaccuBoB 3a 2015 rogq AO «CHI»

AKTUB 2015 [Taccus 2015 AbGcomotHoe | CreneHb NOKPHITHS,
OTKJIOHEHHE %
(+1_)
Al 986562 IT1 40535504 -39548942 Al/II1 2,43
A2 3661 I12 0 3661 A2/112 0
A3 157873896 13 22663399 135210497 A3/T13 696,6
A4 192150093 114 287815309 -95665216 A4/114 66,8

46




Tabmuma 2.23 — CpaBHeHHe Tpynn akTUBOB U ntaccuBoB 3a 2016 roq AO «CHI'»

AKTHUB 2016 [Taccus 2016 AbcomotHoe | CTeneHb NOKPBITHSA,
OTKJIOHEHHE %
(+!-)
Al 503 I11 47059762 -47059259 Al/II1 0,001
A2 20534 I12 0 20534 A2/T12 0
A3 224133132 I13 22120531 202012601 A3/T13 1013,2
Ad 170698124 14 325672000 -154973876 A4/T14 52,41

B 2014-2016 He BhImosHseTcs HepaBeHCTBO Al> II1, HO BBINMOJHAETCS YCIOBHE
A2> [12. MbI BUAMM, 9YTO HEIOCTATOK CPENCTB MO Al Tpymre akTHBOB KOMIICHCUPYETCS
U30bITKOM TI0 A2 Tpynne. DTO CBUIETEILCTBYET O TOM, UYTO MPEAIPUITHE B OJUMKaii-
niee Bpems Iiarexecnocoono. Tperbe yciaoBue A3> 13 BoimonHsAETCS. DTO TOBOPHUT O
BO3MOKHOCTH MPOTHO3UPOBAHMS MuiatexecrnocodHocTu. YerBeptoe ycinoue A4 <II4
BBITOJIHAETCSI, 3TO CBUIECTEIBCTBYET O HAJIMYMM COOCTBEHHBIX OOOPOTHBIX CPEJACTB y
npeanpuaTusd. Y nNpeanpusiThs J0CTATOYHO KPATKOCPOUYHON JEOMTOPCKOM 3a/10J>KEHHO-
CTH ISl IOTALLEHUS] CPEAHECPOUHBIX 0053aTENbCTB.

O1eHKa OTHOCUTEJILHBIX MOKA3aTEIEN JIMKBUIHOCTH U IJIATEKECTOCOOHOCTH

JInsi Ka4eCTBEHHOM OLIEHKHU IUIaTeXECIOCOOHOCTH M JMKBHIHOCTU TPEANPUATHS
KpOME aHalu3a JUKBUJAHOCTH OanmaHca HEOO0XOoauM pacueT KOdPHHUIIMEHTOB JIv-
KBHJIHOCTH.

[lenp pacueTta - OIEHUTH COOTHOIICHHE HMEIONINXCS aKTUBOB, KaK IMpeIHa3Ha-
YEHHBIX JUIsI HEMOCPEACTBEHHOM peanu3allii, TaK U 3a/leHCTBOBAHHBIX B TEXHOJOTH-
YECKOM TPOIIECCEe, C LEbI0 UX MOCIEAYIONIeH peaTn3alud 1 BO3MEIICHHUS BIOKEHHBIX
CPEICTB U CYLIECTBYIOIIHUX 00SA3aTeNIbCTB, KOTOPBIE JOJKHBI OBITH MOrallieHbl Mpei-
IPUSTUEM B MIPEJICTOSAILEM TIEPUOJIE.

JlanHple TIOKA3aTeNHW TMPEACTABISAIOT HMHTEPEC HE TOJBKO ISl PYKOBOIWTENEH
NPEANPUATHS, HO W JIJI1 BHEIIHUX CYOBEKTOB aHaiu3a; KOI(POHUIIMEHT aOCOIIOTHOU
JMKBUTHOCTH TIPENCTaBIsET WHTEpEC i TMOCTABIIMKOB CHIPhS W MaTEpHUajoB, KO-
abduLeHT OBICTPON JUKBUAHOCTU - A OaHKOB, KO3(POUUIMEHT TEKYIIEeW JHKBUI-

HOCTH - OJIs1 HHBCCTOPOB.
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Tabmuua 2.24 — OTHOCHUTENBHBIE ITOKA3aTelell JIUKBUIHOCTA U IUIATEKECIIOCOOHOCTH

AO «CHI'»
IToka3zatenn 2014 2015 2016 Wzmenenue (+,-)
2015/ 2016/
2014 2015
1. KoaddunmeHT Texymieit TMKBUIHOCTH 2,91 3,69 4,51 0,78 0,82
2. Koapduument OvicTpoii (CpOUHOM) JHK-
BUJIHOCTH 2,78 3,55 4,40 0,76 0,85
3. KoadduimeHT aOCOMOTHOW ITHKBUIHO-
CTH 0,00 0,00 0,00 0,00 0,00

KoaddummenT texymeid TUKBHIHOCTA Ha TMPOTSHKCHUH BCETO aHAIM3UPYEMOTO
NepHoJia HAXOAUTCS BBIIIE HOPMATUBHOTO 3HAYEHHS 2 YTO TOBOPUT O TOM, UTO TPE.-
MPUATHE B IMOJTHOW Mepe 00ecredeHo COOCTBEHHBIMH CPEACTBAMH TSI BEICHUS X035H-
CTBEHHOMU JIESITEIIBHOCTH U CBOEBPEMEHHOTO TIOTAIICHUST CPOUHBIX 00S13aTEIHCTB.

B 2014-2016 romax koadduireHT OBICTPOl JTUKBUAHOCTH IOKa3aJl 3HAYCHUE
OoJibllle €UHUIBI, ciienoBaTebHO, Y AO «CaMoTiopHedTeras» xopoiiee puHaHCOBOE
MOJIOKEHHE.

[TokazaTenb aOCOMIOTHOW JIMKBUIHOCTH TPEANPUATUS MMEET OCOOEHHO Ba)KHOE
3HAYCHHUE I TTOCTABIIMKOB MaTEPHAIBHBIX PECYPCOB M OaHKa, KPEAUTYIOIMINX JaHHOE
npeanpusitre [13 ¢.13].

C 2014-2016 rox xoaddurment adbcomoTHon nmukBuaHOoCcTH cocTaBisier 0,000001.
3Hauenne kod(pduimenta adCOMOTHON JMKBUIHOCTH OKAa3ajoCh HIKE JOMYCTUMOTO,
YTO TOBOPHUT O TOM, YTO MPEINPHUATHE HE B TIOJIHOW Mepe 00eCreyeHo CpeACTBaMu JIJIst
CBOEBPEMEHHOTO MOTaIICHHUsI HauboJIee CPOUHBIX 0053aTEILCTB 32 CUET HAuboJiee JTUK-

BHUJIHBIX aKTHUBOB.

2.2.4 OneHka JeI0BOM aKTUBHOCTH HPEAIPUSITHS

JIemoByr0 aKTMBHOCTb NPEANPHUATHS MOXKHO MPEACTABUTh KaK CHCTEMY Kadye-
CTBEHHBIX U KOJIMYECTBEHHBIX KPUTEPUEB.

KauecTBeHHBIC KPUTEPUU - ITO MIUPOTA PHIHKOB CObITA (BHYTPEHHUX M BHEIITHUX ),
penyTanus TPEANPUATHS, KOHKYPEHTOCIIOCOOHOCTh, HalW4He CTAOWIBHBIX TIO-

CTaBUIMKOB U notpedurteneld u 1. n. Takue HedopMain30BaHHBIE KPUTEPUU HEOOXOIU-
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MO COTIOCTABJISITh C KPUTEPUSMH APYTUX MPEANPHUITHI, aHAJOTUYHBIX MO cepe mpu-
JIOKEHUS KaruTaia.

KonuuecTBeHHBIE KPUTEPUU JETOBOM aKTUBHOCTH OIPEAEIISIIOTCS a0COIIOTHBIMU U
OTHOCHUTENBHBIMU MOKa3aTensaMu. Cpeu abCOMOTHBIX MOKa3aTemeil ciaelyeT BhIICIUTh
00beM pealu3allid MPOU3BEJACHHON MPOAYKIMU (paboT, yCiayr), IpUObLIb, BEIMUYUHY
ABAaHCHPOBAHHOTO KanuTaia (aKTUBbI MPEIITPUITHA ).

OTHOCHUTENBHBIE MOKA3aTeNu JEI0BOM aKTUBHOCTH XapaKTEpU3YIOT YPOBEHb 3(-
(EKTUBHOCTH HCHOJB30BAHUS PECYPCOB (MaTEpUANIbHBIX, TPYIOBbIX U (PUHAHCOBBIX).
Hcnonb3zyemasi cucreMa IoKa3aTeleil JeT0BOM aKTUBHOCTH Oa3HpyeTcss Ha JaHHBIX
Oyxrantepckoi ((PMHAHCOBOM) OTYETHOCTU MPEANPUATUNA. DTO OOCTOSATEIHLCTBO MO3BO-
JISIET TI0 JaHHBIM pacueTa MoKa3aTesie KOHTPOIUPOBATh U3MEHEHHsI B PMHAHCOBOM CO-
CTOSIHUH TIPEITPHSTHS.

Jl1st pacyeTa NpUMEHSIOTCS a0COMIOTHBIE UTOTOBBIE JIAHHBIE 32 OTYETHBIN MEPUO.T
1o BBIpYYKe, NpuObUIH U T. 1. Ho moka3zaTenu 6anaHca MCYUCICHB HA HAYaJI0 U KOHEIl
nepuoaa, T. €. UMEIOT OJHOMOMEHTHBIN XapakTep. DTO BHOCUT HEKOTOPYIO HESICHOCTh B
MHTEPIpETalNI0 NaHHbIX pacyeTa. [losTomy mpu pacuere K03 UIIMEHTOB MPUMEHS-
I0TCS TTIOKA3aTeu, PACCYMTAHHBIE K YCPETHEHHBIM 3HAUCHUAM cTaTell Oanmanca. MoxxHO

TaK)XKe UCII0IL30BaTh JaHHbIE OajlaHca Ha KOHEI[ roJa.

ITom3 = 365 / Kom3 (2)
2014 = 365/63,55= 5,74
2015 =365/59,26= 6,15
2016 = 365/58,25= 6,27
IIn3 =365/ Kons (3)
2014=365/3,17=115,14
2015=365/2,48=147,18
2016=365/1,76=207,39
ITx3 = 365 / Kok3 4)

2014=365/8,11=45,01
2015=365/8,17=44,68
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2016=365/6,66=54,81

Tadomuma 2.25 — Onenka aenoBoit aktuBHoctd AO «CHI »

2014 2015 2016 H3meHenwue (+,-)
IMokazatensb 2015/ 2016/
2014 2015
1. O60opayrBaeMOCTh COBOKYITHOTO KaIlUTaa 1,42 1,15 0,87 -0,27 -0,28
2. O0opauyrBaeMOCTh TEKYIIHX aKTUBOB (000pa-
YHBAEMOCTh OOOPOTHBIX aKTHBOB) 3,02 2,37 1,70 -0,65 -0,67
3. O0opaurBaeMOCTh COOCTBEHHOTO KalKTalIa 1,93 1,47 1,07 -0,45 -0,40
4. O60payrBaeMOCTh MaTEPHAIBHBIX 3aI1ACOB
(3amacoB u 3atpar) 63,55 59,26 58,25 -4,29 -1,01
5. O6opaynBaeMoCTh IeOUTOPCKON 3a/10JKEeH-
HOCTH 3,17 2,48 1,76 -0,69 -0,72
6. O60paYMBaEMOCTb KPEITUTOPCKON 3a/10JKEH-
HOCTH 8,11 8,17 6,66 0,06 -1,51
7. O6opaurBaeMOCTh ICHEKHBIX CPEICTB 336503,59 | 187747,28 225178,54 -148756,31 | 37431,26
8. ®oHI00TIaWa OCHOBHEIX CPEICTB 3,29 3,09 2,55 -0,20 -0,54
9. I1pon3BOACTBEHHBIH UK 5,74 6,15 6,27 0,41 0,12
10. ITpoaomKUTENBHOCTh ONEPALIMOHHOTO LIUK-
na 115,14 147,18 207,39 32,04 60,21
11. TIpogomKuTenbHOCTD (PHHAHCOBOTO ITHKJIA 45,01 44,68 54,81 -0,33 10,13

KoadduureHnt o6opauriBaeMOCTH COBOKYITHOTO KamKTala UCTIBITHIBACT TUHAMUKY
K CHIDKEHHUIO. 3a UccienyeMblil mepuoa oH cHusmics ¢ 1,42 no 0,87 060poToB.

Tak e CTOUT OTMETUTH MOCTEIIEHHOE CHIDKEHHE 000pauynBaeMOCTH TEKYIINX aK-
TUBOB U COOCTBEHHOI'O KaluTaia

Cnengyer OTMETHTh, YTO 00OPAYMBAEMOCTh JCOUTOPCKON 3a0JKEHHOCTH HIKE
000paunBaEMOCTH KPEAUTOPCKOM, UTO SBIISACTCS HEONIArONMPHUATHBIM (DAKTOpPOM B Jesi-
TEJTBLHOCTH MPEAIPHUSITHS.

[TocTtenenHoe cHwkeHHe (POHIOOTAAYM TPOM3OLLIO 32 YBEIWYEHUS BHIPYUKU U

YMEHBIIICHUSI CTOMMOCTH OCHOBHBIX (DOHIOB.
2.2.5 OueHka peHTa0eTbHOCTH MPEITPUITHS

duHaHCOBBIE PE3YJBTATHl MOTYT U3MEPATHCS OTHOCUTEIBHBIMU U aOCOIMIOTHBIMU
nokazarenamu. Hanbonee 0ObEKTUBHBIMU B YCIOBHUSX MHQIISILIMM CTAHOBSITCS OTHOCHU-
TeJbHBIE TOKa3aTed U ypOBEHb PEHTAOEIbHOCTH, KOTOPBIE XapaKTEpU3YIOT pa3Mep
NPUOBLIN C KaXA0Tr0 pyOJIsi CPEeNICTB, BIOKEHHBIX MPEINPUSTUEM.

PeHTabenbHOCTh — ATO OTHOCHUTENBHBIM IOKa3aTelb, KOTOPBIM 00JagaeT CBOM-

CTBOM CPaBHHMOCTH, MOIKCT OBITH HMCIOJIL30BaH IIpHu CpaBHCHHUU ACATCIBHOCTH PAa3HbIX
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XO3SIUCTBYIOIIMX CYyOBEKTOB. PeHTaOenbHOCTh XapakTepusyeT CTENeHb JO0XOJHOCTH,
BBITOIHOCTH, MPUOBUTBHOCTH.

PeHnTabenpbHOCTh B OTJIMYME OT MPUOBLIM MOJHEE OTPAKAET OKOHYATEIbHBIE Pe-
3yJbTaThl XO39UCTBEHHOM JIEATEIBHOCTH, TaK KaK IMOKa3bIBae€T COOTHOIIEHUE dPPeKTa C
HAJIMYHBIMU WIM TNOTPeOJIEHHBIMH pecypcamu. llpeanpusitue cuumrTaercsi peHTadelb-
HBIM, €CJIM PE3YyJIbTaThl OT PeAIM3alUU NMPOIAYKIMHA INOKPBIBAIOT U3ACPKKH IPOU3BOJI-
CTBa M, KpOME€ TOro, o0pa3yloT CyMMy MpHOBUIM, AOCTATOYHYIO IJIsi HOPMAaJIbHOTO
(YHKIIMOHUPOBAHUS IPEATIPUATHS. DKOHOMUUYECKASI CYIIIHOCTh PEHTA0EIbHOCTH MOXKET
OBITh PAaCKPBITA TOJIBKO YEPE3 XapaAKTEPUCTHKY OTAEIbHBIX MOKa3aTeeH.

B MupoBo# npakTUKeE AJ1 OUEHKH (PMHAHCOBOTO COCTOSIHUS IIPEANPUATHUS Mpeia-
raeTcs UCIOJIb30BaHUE CHCTEMBI MOKa3zaTeieil peHTa0eIbHOCTH, KaXKIbli U3 KOTOPBIX
HECET ONPENEIICHHYIO CMBICIOBYIO HAarpy3ky i nosb3oBarens. [lokasarenn peHra-
OENBPHOCTU XapakTepU3ylT paboTy MPEANpUSATHS B LEJIOM U JOXOJHOCTb pa3iny-
HBIX HalpaBJIeHUH IeATeNbHOCTH. M MOCKOIBKY IOKa3aTeNu PeHTa0eIbHOCTH OTHOCH-
TEJIbHBIE MOKA3aTENHN, TO OHU MPAKTHYECKHU HE MOABEP>KEHBI BIUSHUIO HHIISIIH.

Tabnuma 2.26 — Ouenka pearadensHoctT AO «CHI»

[ToxazaTenb 2014 2015 2016 | Usmenenwme(+,-)

2015/ | 2016/

2014 2015

1. PenrabennrHOCTE COOCTBEHHOrO KamuTana 31,81 | 25,10 | 12,41 -6,70 | -12,70
2. PeHTabenbHOCTh BHEOOOPOTHBIX aKTHBOB 44,15 38,22 20,80 -5,93 | -17,42
3. PenTabenpbHOCTh OOOPOTHBIX AKTHBOB 49,87 40,45 19,70 9,42 | -20,75
4. PeHTabELHOCTE aKTHBOB 23,42 19,65 10,12 -3,77 -9,53
5. PeHTabepHOCTh OCHOBHOM jaesTensHOCTH (ponsBoacTea) | 14,65 | 19,88 | 15,26 5,23 -4,62
6. PenTabenbHOCTh MpoJiax (110 YMCTOM MPUOBLIN) 16,51 17,05 11,57 0,53 -5,48
7. PenTabenpHOCTH Mpoiax (110 MPUOBLITN OT MPOJIAK) 12,78 16,58 13,24 3,80 -3,34

PaccmarpuBast pentadbenbHOCTh 32 2014-20161T. MBI BUAMM, YTO MPOUCXOTUT TI0-
CTETIEHHOE CHIKEHUE MOKa3aTelNeH.

B 2014-2016 rr. nmpou30uuio pe3Koe CHUKEHHUE PEHTA0EIbHOCTH COOCTBEHHOIO
KanuTanga. JTO TOBOPUT O TOM, HOBBIC MHBECTHIIMU B TPEANPUATHE OOCCTICUNBAIOT
MEHBIIYIO TPUOBLTL Ha COOCTBEHHBIN KaluTal, YeM MpeAbIAYIIIe HHBECTULINH.

B 2014-2015 roma peHTa0eIbHOCTh BHEOOOPOTHBIX aKTUBOB PE3KO COKPATHUIIACH,

YTO CBUACTCIILCTBYCT O CHMXKCHUHU 3(1)(1)GKTI/IBHOCTI/I HUX HUCIIOJIB30BaHMS.
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CHIKeHHe TIoKa3aTesss PeHTa0eTbHOCTH 0OOPOTHBIX aKTUBOB O3HAYAET YTO TIPE.I-
npusTue He Y(PPEKTUBHO HCTIOIB3YET 0OOPOTHBIE CPEACTBA B TIPOIIECCE CBOCH JIEATEIh-
Hoctu. C 2014-2016 romga peHTabEILHOCTh aKTUBOB CHM3UJACh ¢ 23,42% mo 10,12%.
YMeHbIIIeHne YPOBHSI PEHTA0CTLHOCTH aKTHBOB MOYKET CBHACTEIHCTBOBATH O CHIDKE-
HUHU YPOBHS CIIPOCa Ha MPOAYKIIMIO IPEANPHUATHS U O IIEPCHAKOIUICHUH aKTHBOB.

B nepuoxa ¢ 2015-2016 roga peHTabenbHOCTh MPOM3BOJICTBA Bo3pocia ¢ 14,65%
1o 15,26%. YBenuueHue 3TOro mokaszaTelisi CBUACTENBLCTBYET O pocTe 3((HEeKTUBHOCTH

XO031MCTBECHHOMN ACATCIIBHOCTHU IIPCAIIPUATHA.

2.3. AHanu3 3aTpaTHOCTH (PYHKITMOHUPOBAHMUS

AO «CamoriopHedTeras», Kak Jiro0as KOMMepUYecKas OpraHu3alus, B Mpolecce
CBOEH JI€ITEIbBHOCTH HECET ONPEAEIICHHbBIE 3aTPAThI.

3aTpathl - CTOMMOCTHOE BBIPAKEHHUE UCIOJIb30BAHHBIX B X035 CTBEHHON JIESITEIIb-
HOCTH OPTaHW3allUU 3a OTYETHBIM NEpHUoja MaTepUabHBIX, TPYAOBbIX, (PUHAHCOBBIX U
UHBIX PECYPCOB.

Jlia aHanu3a 3aTpaTHOCTU (YHKIMOHUPOBAHUS MPEAIPUATUS CIEAYET UCIOIb30-
BaTh TAKHE CTAThH 3aTPAT Kak:

e MarepuasibHbIE 3aTPATHI;

e AmMopTHU3alus;

e 3aTpaThl Ha OIUIATy TPY/a;

e OtuuclieHHs HA COMATbHBIE HYX/IbI;

e [Ipoune pacxonsl.

PaCCMOTpI/IM ANHAMUKY U3MCHCHHH B 3aTparax 110 OOBIYHBIM BuUaaM OC€ATCIBbHOCTH

AO «Camotnopuedreras» 3a 2014-2016rr.
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Tabmuma 2.27 - Jlunamuka U3MEHEHUH B 3aTparax Mo OOBIYHBIM BUAAM ACSTEIHHOCTH

AO «CamotnopuedTterasz» 3a 2014-2016rr.

Cymma ThIC.pyoO. AbcomoTHOE OTHOCUTETBHOE
Orkionenue (+,-) OTKJIOHEHHE, %o
HaunmMenoBanue nokasare-
st 2014 2015 2016
2015/ 2016/ 2015/ 2016/
2014 2015 2014 2015
39380 771 |48 392554 |54 499 991 9011783 6107437 122,88 112,62
MarepuanbHble 3aTpaThl
13667 927 |14 269 043 |16 819 396 601116 2550353 104,4 117,87
AmopTH3anus
P 3672518 | 3910481 | 4551726 237963 641245 106,48 116,4
acXoJIpl Ha OIUIATY TPyJa
OTYHUCIIEHAS HA COIUATD- 751 568 878 226 1123513 126658 245287 116,85 127,93
HBIC HYXIBI
[Ipoue 3aTpaThl 203 188 989 (180 254 889 [205 845 773 | -22934100 | 25590884 88,71 114,2
VITOro MO SIeMEHTAM 260 661 773 247 705 193 |282 840 399 | -12956580 | 35135206 95,03 114,18
H3MeHeHre 0CTaTKOB - (780 618) |(1218580) -780618 -437962 - -156,1
(mpupocr [-]):
HE3aBEPUICHHOTO MIPOM3-
BOJICTBA, TOTOBOH MPOAYK-
WU U JIp.
W3MmeHeHne 0cTaTKOB 11912 - - -11912 - - -
(ymenbmenwue [+]):
HE3aBEPIICHHOTO MPOM3-
BO/JICTBa, TOTOBOM MPOJIYK-
LUK U JIp.
260 673 685 246 924 575 |281 621 819 | -13749110 | 34697244 94,73 114,05
HToro pacxo sl mo 00bIy-
HBIM BUJIaM JICATEIIEHOCTH
250000000
200000000
150000000
100000000
50000000 I
5 i m_
2013r. 2014r. 2015r.

B MaTtepuanbHble 3aTpaTbl

B AmopTusaumn

B OTuYMCAeHMA Ha coumanbHble Hy:Kabl B [poyne 3aTpaThbl

Pacxogpl Ha onsiaTy Tpyaa

Pucynox 2.4 — Jlunamuka 3atpat AO «Camotnopaedrerasy» 3a 2013-2015rr.

(TBIC.pYO.)
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W3 BBINIE MpEACTaBICHHBIX TaHHBIX MOXKHO CIelaTh BBIBOJA O MPeo0JIaarolen
JI0Jie MPOYUX 3aTpar B obuied cTpykrype 3arpar. B nepuon ¢ 2014 o 2015 roga onu
cHusuiuch Ha 22 934 100 Toic.py06. wim Ha 11,29%, onnako k 2016 roay HU BbIpOCITH
Ha 25 590 884 TrIC.pyO., unu Ha 14,2%.

Marepuanbhbie 3aTpaThl Beipociand Kk 2015 romy wa 9 011 783 ThIC.pyO., Mau Ha
22,88%, a x 2016 roxy yBenuuuiauch Ha 6 107 437 Teic.py0. nim Ha 12,62%.

AMopTH3anoHHbIe oT4YrcIeHus Beipocin K 2015 roxy Ha 601 116 ThIC.py0., mim
Ha 4,4%, a B mepuoa ¢ 2015 mo 2016 roga Ha 2 550 353 TeIC. py6. vim 17,87%.

3arpaTsl Ha OIJaTy Tpy/a UMEIOT TeHACHINIO K pocTy. OHu Beipocnu Ha 237 963
TeIC.pyO. mim 6,48% B 2014 roxay, a k Havamy 2015 rogy mx poct cocraBun 641 245
ThIC.py0., i 16,4% u Ha xoner| 2016 roga onu cocraBuiu 4 551 726 Teic.py0. YBe-
JUYCHHUE ITOTO IMOKa3aTesas TOBOPUT O TOM, YTO Ha MPEANPUATHH MPOUCXOIUT POCT
ITaTa COTPYIHUKOB.

Tak >ke MPOUCXOIUT MOCTOSHHBIN pocT mokazatens «OTUUCIeHus: Ha COIMaIbHbIC
HYXKIbI», KOTOpbIe yBenuumiuch B epuon ¢ 2014-2015 roga na 126 658 ThIc.py0., nm
Ha 16,85% u B mepuos ¢ 2015-2016 rona na 245 287 1hI1c.pyo0., niau 27,93%.

Oomree 3nauenne mo 3aTparaMm no otHomenuro 2015 roma k 2016 roxy yBenmdu-
jock Ha 34 697 244 teIc. pyO. niam Ha 14,05%. DTO TOBOPUT O TOM, YTO CaMOE 3HAYH-
TEJIbHOE YBEJIMYEHHE MPOU3OIIO MO CTAaThe MPOYME 3aTpaThl, K KOTOPHIM OTHOCSITCS
TaKWe 3aTPaThl KaK:

® apeHJIHbIC IUIATEXKU 32 APEHIyeMOe MMYIIIECTBO, B TOM YHUCJIE MPUHATOE B TO-
pSZIKE JTU3UHTA,

® 3aTpaThl HA KOMAHIUPOBKH 10 YCTAHOBIICHHBEIM HOpMaM;

e oOIUIaTa ycIyT MO OXpaHEe MUMYIIECTBA, B TOM YHCIIC 3a MOXKAPHYIO B CTOPOXKE-
BYI0O OXpaHy CTOPOHHHMH OpTaHHW3allUIMH U COOCTBEHHOW CIyk00i1 0€30macHOCTH,
BBITIOJTHSFOIICH (DYHKITUH 3aIIUThI 0AHKOBCKHX M XO3SIMCTBEHHBIX OTICPAIIHIA;

® pacxojbl Ha OIUIATy KOHCYJbTAIIMOHHBIX U ayIUTOPCKUX YCIYT;

® pPAacXojbl HA PEKIIaMYy;

¢ Ha IIOATOTOBKY M IICPCHOATOTOBKY Ka/IPOB.
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3 PA3PABOTKA MEPOIIPUATHI T10 ITOBBIIIEHWIO S®DETHUBHO-
CTU PABOTBI AO « CAMOTJIOPHE®TEI'A3»

3.1 MCTOI[I/IIIGCKI/IG OCHOBBI OIICHKH 3(1)(1)€KTI/IBHOCTI/I HHBCCTUIIUOHHBIX ITPOCKTOB

O PeKTUBHOCTh WHBECTUIIMOHHOTO MPOEKTA XapaKTepU3yeTCsl CUCTEMOM IMOKa3a-
TeJel, KOTOphIE OTPaXarT COOTHOLIEHHE 3aTpaT U Pe3yJIbTaTOB OT MHBECTUIIMOHHOTO
IIPOEKTA.

Brigensitor crenyromue nokasatend 3(pQeKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTa
OTHOCHUTEJIbHO HHTEPECOB €TI0 YYaCTHUKOB:

- MOoKa3aTean Kommepueckoil ((puHaHcoBoi) 3¢ (PEKTUBHOCTH, YUUThIBaroue (hu-
HAHCOBBIE TIOCJIEICTBUS PeaM3alliy MIPOEKTa AJIs €ro HEMOCPEICTBEHHBIX YYACTHHKOB;

- MoKa3zarenu OroKeTHOUW 3((EKTUBHOCTH, OTpakarolue (UHAHCOBBIE MOCIEN-
CTBHS TIPOEKTa A7 heiepatbHOro, pETHOHATBFHOTO UM MECTHOTO OIOJIKETOB;

- MI0Ka3aTeNId SKOHOMUYECKON 3((PEKTUBHOCTH, YUUTHIBAIOIINE 3aTPaThl U PE3YJIb-
TaThl, CBSI3aHHBIE C peanu3alieil MpoeKTa, BhIXOIALINE 3a IPEIebl NPSMBIX (PUHAHCO-
BBIX MHTEPECOB YYaCTHUKOB MHBECTUIIMOHHOTO MPOEKTa U JOMYCKAIOIIIEe CTOUMOCTHOE
U3MEpEHHE.

[Tpu onpenenernn >HPEKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTA OIEHKA MPEACTO-
ALIUX 3aTPaT U Pe3yJbTAaTOB OCYIIECTBIISIETCS B Mpeseax MNepruo/ia MIaHupOBaHUs, KO-
TOPBIN U3MepsieTcs KOJMYECTBOM 1IaroB pacuera. lllarom pacuera B npezaenax nepuoja
TUTAHUPOBAHMS MOTYT OBITh; MECSIII, KBapTa, MOJTyTrOANE UIH TO/I.

JluckoHTHpOBaHUE — MPUBEJECHNE OYyAyIIUX TPUObUICH (JIE€HEKHBIX TOTOKOB) K MX
HACTOSIIEN (TEeKyIel) CTOMMOCTU. DTO UCIOJIb3YETCs AJIA COM3MEPEHUsS TEKYIIUX U
OyIyIIMX MoKa3aTesei.

TexHuyecku mpHUBeICHUE K HaualbHOMY IlIary 3aTpar, pe3ybTaToB U 3()(eKToB,
KOTOpBIE IMEIOT MECTO Ha t-OM Iare pacdera peaan3aliii MPOeKTa, MPOU3BOIUTCS ITy-
TEeM UX YMHOXEHHS Ha KOA((OUIIMEHT TUCKOHTUPOBAHUS (t, ONpeesieMbli KaK:

at=1(1+E) (5)

rje t - HoMep mara pacuera (t = 0,1,... T),

T - mepuon 1IaHUPOBAHUS;
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E - HOpMa IMCKOHTHPOBAHMUS, paBHAsl MPUEMIIEMON /JI1 UHBECTOPA HOPME JT0XO/-
HOCTH Ha KamuTal.

Jns cpaBHEHHs] BapUaHTOB MHBECTHUIIMOHHOTO IPOEKTA, a TAKXKe JJIsl CPAaBHEHUS
Pa3TUYHBIX WHBECTHIIMOHHBIX MPOEKTOB MCTOIL3YETCS S OOIMICTPUHATHIX TTOKa3aTe-
ner. K HUM oTHOCATCS: 4nCThI qUCKOHTHUpOBaHHBIA noxon (YJIJ1), nHmeke m10XoaHo-
ctu (U1), BuyTpennss HopMma qoxoanocty (BH/I), cpok okymaemocTw.

YuCThIil TUCKOHTUPOBAHHBIN TIOXOJ] -3TO CyMMa TeKyIuX 3P heKkToB (pa3HUIIBI pe-
3yJbTaTOB U 3aTpaT) 3a BECh MEPUOJ IJIAHUPOBAHUS, IPUBEICHHAS K HAYAJIbHOMY IIIa-
ry:

YO0=>(Rt—3t+)*at—KTt=0 (6)
rae Rt - pe3ynbTaThl, 1ocTUraeMbie Ha t-OM 1Iare pacuera,

3+t- 3aTpaThl, OCymiecTBIsIeMble Ha {-oM Imare pacuera, IpH YCJIOBHH, YTO B HHUX
HE BXOJAT KaUTaJIOBIOKEHHUS;

at - ko3 GUIMEHT TUCKOHTUPOBAHUSI.

K - cyMMa TMCKOHTHPOBAHHBIX KAUTAIOBIOKEHUM, BRIUKCIIsieMas 1o (popMmyie:

K=Y Kt*at Tt=0(7)

rae Kt - karmmranoBnoxeHus Ha t-oM 1are.

B cnyuae ecnin Y11 mpoekTa Moa0KHUTENEeH, TPOSKT d3(DPEKTHUBEH, €ClIi OTpHUIlaTe-
neH - Heapdextupen. Uem Oomnbiie Y/, Tem s dhekTrBHEE TPOEKT.

NHnekc MOXOMHOCTH - 3TO OTHOIIECHHUE MPUBEACHHOTO 3P (deKTa K MPUBEICHHBIM
KaUTaJIOBJIOKECHUSIM:

Na=1/K-> (Rt-3+t)- 1/ (1+ E)t, (7)

Ecimu U] Gonbiie equuuiisl, npoekt 3¢ dextueH, ecau U/ MeHblle enuHUIbI -
Herh(PeKTUBEH.

BHyTpeHHs11 HOpMa JOXOAHOCTHU - 3TO HOpMa nuckoHTa (EBHA), mpu KOTOpOii Be-
JUYMHA TPUBEIEHHBIX 3((EKTOB paBHA MPUBEACHHBIM KAMUTAIOBIOXKEHUSIM, TO €CTh
EBHJ1 HAXOAUTCS U3 YpaBHEHUS:

Y Rt—3t+(1+EBHI)t—> Kt(1+EBH])tTt=0Tt=0=0 (8)
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Hatinennoe 3nauenne EBan (BH/I) cpaBHMBaeTcs ¢ TpedyemMoli HHBECTOPOM HOP-
MO J0X0Ja Ha BKJIaabiBacMbIil kanuTan. B ciyuae, korna BH/[ paBHa win Oosblie
TpeOyeMoi HHBECTOPOM HOPMBI JI0X0/1a Ha KaluTall, KaluTaJIOBIOKEHHS B JAHHBIN HH-
BECTUIIMOHHBIN MPOEKT OMpaBJaHbl, © MOXET paccMaTPUBATHCSI BOIPOC O €ro MPUHS-
TUU. B MIpOTUBHOM ciTydyae KamuTalO0BIOKEHHS B TaHHBINA MTPOEKT HEIeIecO00pa3HBbl.

Cpok OKymmaemMocTd - 3TO MUHUMAaJbHBIA BPEMEHHON MHTEpBall (OT Havajla ocy-
IIECTBIICHUS MPOEKTa), 3a mpeaenamu kotoporo YJ[J[ craHOBUTCA M B JajbHEUIIEM
OCTAETCsl HEOTPULATEIbHBIM.

[Ipu ocymiecTBICHUH MPOEKTA BBIACISACTCS TPU BUAA JEATCIBHOCTH: UHBECTHUIIM-
OHHasi, oTiepaluoHHas U puHaHCOBAs.

B pamkax kaxxaoro BuAa JIEATEIIBHOCTH IMPOUCXOIUT MPUTOK U OTTOK JICHEKHBIX
cpeacTB. Pa3HOCTh MEXKy HUMHU Ha3bIBAE€TCSI IOTOKOM JICHE)KHBIX CPEJICTB.

Canbio AEHEKHBIX MOTOKOB - 3TO PA3HOCTh MEXAY NPUTOKOM M OTTOKOM JIe-
HEXKHBIX CPEJICTB OT BCEX TPEX BUJIOB JICATEIIBHOCTH.

[TonoxutenbHOE CalbA0 ACHEKHBIX MOTOKOB Ha 1-OM I1are onpenesnseT U3JIUIIHAE
JIEHE)KHbIE cpeAcTBa Ha t-oM mare. OTpuUllaTeNbHOE - ONMPEACISIET HEAOCTAOUIUE Je-
HE)XKHBIE CpeAcTBa Ha t-oM 1iare.

HeobxoaumbiM KpUTEpHEM OCYIIECTBUMOCTA MHBECTHUIIMOHHOTO MPOEKTA SBIISICT-
Csl TIOJIOXKUTEIILHOCTh Calib/I0 HAKOIJICHHBIX JCHEKHBIX TTOTOKOB B JTIOOOM BPEMEHHOM
HWHTEpBAJIC, B KOTOPOM OCYIIECTBIISIOT 3aTpaThl U MOJYYAOT J0XObl. OTpUIlaTeIbHas
BEJTMYMHA CaJIbJI0 HAKOIJICHHBIX JCHEKHBIX IMOTOKOB CBUIETEILCTBYET O HEOOXOAMMO-
CTHU MPUBJICUCHUS JTOTIOTHUTEIBHBIX COOCTBEHHBIX WJIM 3a€MHBIX CPEJCTB U OTPAXKEHUS

TUX CPEACTB B pacuerax 3P(EeKTUBHOCTH.

3.2 CymHoCTh MHBECTUIIMOHHOTO MEepONpUsiTHs «BIIOK 7151 OUMCTKH U OCYILIKH

[THI»

OpHoii u3 Hanbosiee OCTPHIX B HEPTETa30BOM CEKTOPE CETOIHS SIBISETCS MpooIie-
Ma CkUraHus nomyTHoro HedTsiHoro raza [THI'. Ona He Tonpko BiedeT 3a co0oi KO-

HOMHYCCKHUC, DKOJIOTUICCKUC, COINAJIBHBIC ITOTCPU U PUCKH JIA TOCyAapCTBa, HO CTa-
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HOBUTCS eIie 0oJiee aKTyaJIbHOW NP HapacCTaHWU MHPOBOM TEHICHIIUU TI0 TIEPEBOIY
HKOHOMHUKH K HU3KO YTIECPOIHOMY M SHEProdPPeKTUBHOMY CIIOCOOY pa3BUTHSI.

Kax uzBectHo, [IHI" npencrasnser coboit cMech yrieBoAOpOa0OB, KOTOPbIE pac-
TBOpeHBI B HeTH. OH COACPKUTCA B HEPTAHBIX IJIACTaX W BHICBOOOXKTACTCS HA TIO-
BEPXHOCTh IpH A00bIue uepHoro 3oiyota. [IHI' oTnnuaercs ot mpupoaHoro rasza tem,
YTO MOMHUMO METaHa COCTOUT U3 OyTaHa, IpoIlaHa, 3TaHa U APYyrux 0oyiee TSKENIbIX yT-
aeBo1opoaoB. KpoMe Toro, B HeM MOXKHO OOHApyXUTh U HE YTIEBOJOPOAHBIE COCTaB-
JSOIINE, TAKAE KaK FeJUid, aprOH, CEPOBOAOPO/, a30T, YIIEKHUCIIbINA ra3.

Bormpocs! ncnons3zoBanud U yrunuzanuu [THIT akryanbHbl 1715 BceX HePTen00bI-
BAIOIIMX CTpaH, HO B Poccum 3Ta mpobiema cTOUT O0Jee Cepbe3HO, BEllb MO JTaHHBIM
Bcemupnoro banka Hare rocyiapctBo GuUrypupyer B 4HcCle JUACPOB CIUCKA CTPaH C
CaMbIMHU BBICOKMMHU ToKazarensamu cxuranus [THI na gakenax.

OauH U3 acmeKkTOB JaHHOW MpoOJieMbl - 3KoJIorHueckuil. CKUraHue MOIMyTHOTO
He(TSIHOTO ra3a COIMpoOBOXKIAETCA BRIOPOCOM B aTMOc(epy OO0JIbIINX 00HEMOB BPEIHBIX
BEILIECTB, YTO BJICYET 3a COOOM YXYAIICHUE COCTOSHUS OKPYXKAIOIIEH Cpebl, YHUUTO-
KEHUE HE BO30OHOBIISIEMBIX MPUPOJHBIX PECYPCOB, pPa3BUBAET HETaTUBHBIC OOIIEILIA-
HETApHBIE MPOLIECCHI, KOTOPBIE KPailHE OTPUIATEIIBHO BIMAIOT HA kiuMmar. [lo Hexgas-
HUM €KErOJHBIM CTaTUCTHUYSCKUM JaHHBIM, oT cxxuranus ITHI' Tonexko Poccueit u Ka-
3axCcTaHOM B atMmoc(epy momagaer 0ojiee MUUIMOHA TOHH 3arpsi3HSIONINX BEIIECTB, B
COCTaB KOTOPBIX BXOJAT U YTJICKUCIIBINA ra3, U JUOKCHUJ CEPBI, U CAXKEBBIC YACTULIBL. DTH
Y MHOTHE APYrM€ BELIECTBA TaK WJIM MHA4Ye MONAJar0T B OPraHW3M YEJIOBEKA, MpE-
CTaBJISISL OMMACHOCTH JIJIs1 3JOPOBbS HACEIICHUS CTPAHBI U BCEU MJIAHETHI.

Kpome toro, 0e3napHas moTeps HEHHBIX YIJIEBOJIOPOI0B HECET CEPHE3HBIE IKOHO-
Mudeckue yObITKU. [lomyTHBIN HeDTSIHON ra3 - BaXXHOE CBHIPHE ISl IHEPTETUYCCKON U
XUMHUYECKOHN oTpaciei mpoMblluieHHOCTH. OH 00J1ajaeT 00MbIIONH TEMIOTBOPHON CIO-
coOHOCTRIO, a Bxoasmue B coctaB [THI" meTan u 9TaH MCMONB3YIOTCS B TMIPOU3BOCTBE
IJIACTMACC M KaydyKa, APYTHUE€ €ro 3JEMEHTHI - LIEHHOE ChIPbE ISl BBICOKOOKTAHOBBIX
TOIUIMBHBIX TPUCAJIOK U CKUKEHHBIX YTII€BOJAOPOIHBIX Ta30B.

W3BecTHbI creaytoiue cnocoObl nmoie3non yrunuzanuu [THI
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o 3aKayuka B IUIACT JJIS MOBBIIICHUS TPOJOIKUTENFHOCTU JOOBIYU HEPTH

o llcnonp30BaHKe B Ka4€CTBE TOILUIMBHOIO ra3a MOAMEIIMBAHUE K MTOTOKY TOILIVB-
Horo raza ['TY wnu I'TIY a1 npon3BoACTBA AIEKTPOIHEPTUH U/ UK TEeIIa

o Mcrionp30BaHe KOMITOHEHTOB Ta3a B KAa4eCTBE CHIPhS JJIST HEDTEXUMHUICCKOTO
IIPOM3BOJCTBA 3/IECh PEUb UJIET O TsKENbIX Y B

[Ipennaraemas kommnanued ['EA cucTtema mo3BoJg€T OTACIUTh TPUTOAHBIN ra3 OT

TSKEJBIX YTIEBOIOPOAOB, UYTO OOECIEUNBAET NOMYyUYECHUE TOTMOTHUTEILHOM MPUOBLIH.

Pucynok 3.1 - biok ouncrtku u ocymku [THI'

Kommanusa I'EA npemiaraer 1enblidi KOMIUIEKC TEXHOJOTHWH, IMO3BOJIAIONIUX HE
TOJBKO XPaHUTh, OUMINATH MOIMYTHBIN ra3, HO U UCIOJb30BaTh €r0 B KAYECTBE ChHIPHS
JUIs pon3BocTBa dekTposHepruu. Komnanus I'EA npennaraer 6104HbIN MTyHKT MO~
rotoBku raza BIIIII" Ha 6a3e X0noAMIBLHON YCTaHOBKH.

Hasnauenue 61s0ka - ourictka u ocymka [THI' ¢ 1enpro u3BneueHus ra3oBoro KoH-
JIeHCaTa M YIAJICHHS U3 HETO BJIArd J0 TOYKU POCHI, UCKIIIOYAIONICH Tuapatr oopa3oBa-
HUE TPU JAJbHEUIIEH TpaHCIOPTUPOBKE Traza MOTPEOUTENI0 WIM MPU MOCIEIYIONEM

CXKAaTUM ra3a B KOMIIPCCCOPHBIX YCTAHOBKAX B TCXHOJIOTUYCCKUX IMPOLICCCaAX.
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Ienp mpouecca noaroroBku IIHI' 3axkmrogaercs B KOHAEHCAMU NTapOB BJIaru Mpu
temneparypax 10 0 °C u pacTBOPEHHBIX B ra3e TSXKEJbIX YIIEeBOJ0POIOB MPU TeMIepa-
Typax A0 -30 °C u HUXe B 3aBUCUMOCTH OT BXoJAHbIX mapametrpoB [THI" u tpeGyemoii
YUCTOTHI raza.

OmnpenensomumM GaKTOPOM SIBIISIETCA TEMIIEpAaTypa TOUKH POCHI CAMOT0O TSHKEJIOTO
YTJIEBOJIOPOIHOTO KOMIIOHEHTA B COCTAaBE OUMIIIAEMOTO ra3a.

Jlns mpoiiecca OXJaxAeHUs ra3a MCMHOJIb3yeTCsl KOMIaKTHas XOJOJWJIbHAsl ycTa-
HOBKA Ha 0a3e X0J0auIbHO-KoMIpeccopHbIX arperatoB ['EA B 0104HO-KOHTEHHEPHOM
WCMOJIHEHUH JIOKAJIBHOIO IMPOU3BOJIcTBA KoMiaHuu ['EA Ha poccHilcKOW mpOu3BOJ-
crBeHHoM roniagke B [logmockoBwe . KmmMmosck, MO.

[ToBbIlIEHHE TPOU3BOAUTEILHOCTH U A()PEKTUBHOCTH 3aBOJIOB MO CHKUKECHHUIO
CIIT" u pera3zu(puKalMOHHBIX TEPMUHAJIOB 3a CUET PEKOHJEHCAlMU OTIIAPHOTO Tra3a.

Kak u3BecTHO, OTIapHOi ra3 ocTaeTcsi B ra3000pa3HOM COCTOSHUU TPU OXJIaXK]Ie-
HUU U KOHAeHcaluu npoaykra Hanpumep, CIII', a Takke oOpa3yeTcs pu Ipoccenupo-
BaHUU KUIKOTO MPOAYKTA BO BpEMs 3arpy3KHu WM pa3rpy3Ku €eMKOCTEH XpaHEHUS.

Kak na 3aBomax no cxwmxenuto CIIT', Tak u Ha perasupuKaMOHHBIX TEPMUHATAX
BO3MOXXHBI BpEJHbIE BBIOPOCHI OT (PAKEIIBHOTO CXKUTaHMSI U BBHIMTyCKa YIJIEBOJOPOJIOB,
pPaBHO Kak W HEOPraHU30BaHHbIE BHIOPOCHL. K OCHOBHBIM razam, BHIOpAChIBAEMbIM ITH-
MH MUCTOYHHUKAMH, OOBIYHO OTHOCSATCS OKCHIbl azora NOX, moHookcun yriepoaa CO,
muokeuy yraepona CO2, a ecnmu pedb UACT O BBICOKOCEPHUCTOM Ta3e - TO M JTUOKCH/T
cepnl SO2.

HeoO6xonuMo MNpUHATE BCE pasyMHbIE MeEpbl ISl JOCTHXKEHUS MaKCUMAJIbHOM
HEpPreTUYecKor A(PPEKTUBHOCTH W MPOCKTUPOBAHUSL COOPYNKEHUM C MUHUMAJIBHBIM
noTpebnenuem sHeprun. OOIIas 3ajada TOJDKHA COCTOSTh B CHIDKCHHH BBIOPOCOB 3a-
IPSI3HSIIONIMX BEIIECTB B aTMOC(hepy U BHIOOPE SKOHOMHUYECKU ONPaBIaHHBIX U TEXHU-
YECKU OCYIIECTBUMBIX BAPUAHTOB JIJISi CHUYKEHUS BPEIHBIX BHIOPOCOB.

daxenbHOE CKUTAHUE M BBIMYCK Ta3a CIyXaT BaXHOW Mepoil obecrieueHust Oe3-
OMacHOCTH, UcnoJib3yemMoil Ha oO0bekTax CIII' mist obGecrieuenust 6e3omacHOTro coOpoca

rasa I1pu aBapHﬁHBIX CUTyaluAX, OTKIIFOUCHUU TMUTAHUA U OTKA3C O60py,Z[OBaHI/I$I NI
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BO3HMKHOBEHUU JIPYTUX HEMITATHBIX YCIOBHIA Ha ycTaHOBKe. Crkuranne Ha (pakeabHBIX
YCTaHOBKAaX W BBINYCK Ta3a CIEAYET NMPUMEHSITh TOJBKO MPHU ABAPUMHBIX CUTYalHSIX
WJIM BOBHUKHOBEHUU JIPYI'MX HELITATHBIX YCIOBUM HA YCTAHOBKE. I10CTOSHHBIN BBITYCK
Wi (pakeapHOE CXKUTAaHHWE OTMAPHOTrO Ta3a Mpu IKcIuryatanuu yctanoBok CIIIT B
OOBIYHOM PEXKUME CUUTAIOTCS HEMPUEMIIEMON MTPAKTUKOM, KOTOPOH CleIyeT U30erarh.

OTtnapHo¥i ra3 ciefyer coouparh ¢ MOMOIIbIO COOTBETCTBYIOIIECH CHCTEMBI PEKY-
Mepaluy napoB HAIPUMEP, KOMIIPECCOPHOU CUCTEMBI. IMEHHO Takue CUCTEMBI U MPEI-
naraeT koMmmnanus [ EA cBouM 3aka3zuukam.

B cocTtaBe ycTaHOBOK 1Sl PEKOHEHCAIIMN OTIAPHOTO Ta3a OOBIYHO UCTOJIb3YIOTCS
CIEIYIOIINE BapUaHThl MCIOJHEHHUS KOMIIPECCOpA: BUHTOBOM MAacCjO 3alOJIHEHHBIN

KOMIIPECCOP; BUHTOBON KOMIIPECCOP CYXOTr0 CHKATHSL; MOPIIHEBOW KOMITPECCOP.

Pucynok 3.1 - Komnpeccop

Kommnanuss 'EA mnpenmaraer TEXHOJIOTHIO C KCHOJIb30BAHUEM BUHTOBOI'O MAacio
3aMOJTHEHHOTO KOMIIpeccopa, KoTopasi 00ecnednBaeT CTPOroe COOTBETCTBHE CTaHIAp-
TaM HaJCKHOCTH, a TaK’K€ BO3MOXXHOCTb Pa0OThI MPU MUHUMAJIbHBIX TEMIIEpaTypax U
MPUHOCUT CYIIECTBEHHYIO SKOHOMMIO 3JICKTPOIHEPTUM CYMMAapHO 3a TOJ 3a CYET HC-

MOJIb30BAHUS PETYIUPYEMOM BHYTPEHHEH OOBEMHOM CTETIEHH CKATHUS BUHTOBOT'O KOM-
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npeccopa-Vi. Kommpeccop umeer BO3MOKHOCTh TUIABHOTO PEryJIMPOBAHUS IPOU3BOIU-
tenbHOCTU OT 10% 10 100%.

Kpome Toro, 3akynka u o0CayKMBaHHE MAcJIO 3all0JHEHHOI'0 KOMIpeccopa OoJiee
HSKOHOMMYHA 110 CPABHEHUIO C 0€3 MACIISIHBIM.

Komnanus I'EA npemnaraer TeXHHMYECKHE PEIICHHS, 00€CTICUMBAIOIIUE JTOCTYTI-
HOCTh U PEMOHTOIPUTOJTHOCTh, & TAKXKE COOTBETCTBHE BHICOKMM CTaHAApPTaM JUPEKTUB
B 00JIaCTH OXpaHbl 30POBBSI U 0E30MACHOCTH W MEKIYHAPOIHBIM CTaHJApTaM KOH-
TPOJIb YPOBHS IlIyMa U MOKapo0OEe30MacHOCTD.

Hcxonas u3 BhIIECKa3aHHOTO, MOKHO CJI€JIaTh BBIBOJ, O TOM, YTO JaHHAs TEXHOJIO-
rusg OyJeT HaWJydlllMM BapUAaHTOM JJIS PELICHUs] MPOOJEMBbI CXKUTaHUSI TOMYTHOTO
HeTsIHOTO rasa.

Opnako nyst BHenpeHus 6yoka st ourctku U ocymku [THIT Tpebyercs npousse-
CTH eMHOBpeMeHHbIe 3aTpaThl B cymMe 14 800 Twic. pyOmeit.

KanuranpHble BIOKEHHUS pacCUMTaHbl HA BHEJIPEHUU OJIOKA JIJII OYUCTKU M OCYIII-
ku [THI" Ha 5-Tu npon3BOACTBEHHBIX TUIOMIAIKAX.

JlaHHBIE O KalMMTAIBHBIX 3aTpaTax MpeCTaBIeHbI B Tabmuie 3.1.

Tabnuna 3.1 — KanutaneHbie BIOKeHUs Ha mpuoOpeTeHne 000pya0BaHus

Haumenosanue Konuuecto, en CRIEE G Cymma, ThIC. pYO.
TBIC.pyO
1 VYcranoBka 0y0Ka JIJIS OYHUCTKH U
ocymku ITHI'
1.1 YcranoBka 0JioKa JyIsi OYHMCTKH U 5 2500 12500
ocymku ITHI'
1.2 MonTaxxHbIE paObOTHI - 1 500,00 1500
1.3 Ilycko — HanagouHble paboThI - 800,00 800
Htoro 10 200,00 14 800,00

B cTOMMOCTh MOHT@)XHBIX M ITYCKO — HAJTAJIOYHBIX paOOT BXOJAT YCIYyTH IOCTaB-
IIMKa M0 pa3pabOTKe CXEMbI YCTAaHOBKH OJIOKA, €r0 JOCTaBKH, COOPKU M yCTAaHOBKH, a
Takke Hajaake. JlaHHBIN MTOCTABIIUK BBITIOJHIET paOOTHI IO MOHTaXy 000PYI0BaHHUS.

[ToMrUMO eTMHOBPEMEHHBIX 3aTpaT, peain3alus JaHHOTO MHBECTUIIMOHHOTO IIPO-
€KTa TPUBEACT K YBEIIMUCHUIO TEKYITUX H3JICPKEK, KOTOPBIC MPEACTABICHBI B TaOIHIIE

3.2.
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Tabnuna 3.2 — Texyuue u3aepKKu

HanmenoBanue Bcero Texkymux 3aTpar, | YAelIbHbIN BEC B
TBIC. pYyO. oOmeit cymme
3arpat, %
1. MarepuanbHble 3aTpaThl 19 239 86,32
1.1 3arpatbl Ha MaTepHuabl 1 000 4,49
1.2 3arpatsl Ha STEKTPOIHEPTUIO 17 739 79,59
1.3 3arpaTsl Ha 0OCITYKUBaHHE 500 2,24
2. AmopTH3aIiys OCHOBHBIX (DOH/IOB 1 850 8,3
5. Tlpoune 3arparbl 200 0,9
Wroro 3atpar: 22 289 100,00
Texkymue u3aepxku 6€3 aMopTU3AIUN 20 439 -
Texymiue u3aep>KKU M0 JaHHOMY MPOEKTY BKIIOYAIOT CIEAYIOIIEe:
1. 3arpatel Ha Matepuaibl B cymme 1 000 Thic. py0., BKIIIOUAIOT B ceOsl Mpu-

oOpeTeHue 3allacHbIX YacTel U PACXOJHBIX MaTEPUATIOB JJIA JAHHOTO OJIOKA.

2. 3arpaThl Ha AEKTpodHEpruio B cymme 17 739 Thic. py0., paccuuTaHbl Ha

JaHHBIX O HOTp€6JI€HI/II/I QJICKTPOSHCPIUHU NAHHBIM 0J10KOM:

6
Jd =100 kBt * 4,05 EET * 8760 yac * 5 eq. = 17 739 ThIC. pyo.
3. 3arpatsl Ha obciyxuBanue coctaBisitor 500 Teic. pyOneit B roa. Pacuerst

npejcTaBiieHbl B Ta0aule 3.3

Tabnuna 3.3 — Pacuer 3aTpat Ha 00CITy)KMUBaHHE

HanmeHnoBanne Cymma, ThIC.pYO.
1. ExxexBapTanbHasl IMarHOCTHKA U IPOBEPKa PadOTOCIIOCOOHOCTH YCTAaHOBKH 300
3. JlukBujanus aBapuiHBIX CUTYAIMH B KpaTyaillline CpoKH 200
Hroro 500
4, AmopTtu3anus ocHOBHBIX GoH10B coctaBisieT 1 850,00 toeic. py0. 'ogoBas

HOpMa aMOPTHU3ALIMH CUYUTAETCA, UCXO/IA U3 CpOKa MoJie3HOro ucnoiab3oBanus (100%:81

= 12,5%). PacueT aMOpTU3aIIMOHHBIX OTYHCIICHUN TIpeCTaBjIeH B Tabmuiie 3.4.

Tabnuma 3.4 — PacyeT aMOpPTU3alIMOHHBIX OTYUCICHUN

CroumocTth 000pyI0BaHUS,

HaumenoBanune
TBIC. PYO.

Hopma rogpoBoit
amopTu3auuu, %

Cymma amopTu3anmi,

THIC. PYO.

bioka ni1sg ouncTku
u ocymku [THI'

14 800

12,5

1 850,00
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5. K mpounm 3atparam B pazmepe 200 TbIC.pyO., OTHECEHBL:
® pacxojbl Ha 0O0y4YeHHE U MOBBIICHUE KBaTU(pUKauy nepcoHana — 95 %;

® pacxojbl Ha OIJIATY YCIYT CBA3U — D %0;

OcymiecTBIeHNE TaHHBIX 3aTpaT (€AUHOBPEMEHHBIX U TEKYIIUX) OyIeT SIBISATHCS
1eaecooOpa3HbIM B CiIydae IMOJydeHHs sKoHOMHUUYeckoro sddekra B pazmepe 27 250
ThICSTY pyOJieH B To/I.

JanHblit S5KOHOMUYECKH 3(PPeKT OT BHeApeHUs OJI0Ka JJIi OYUCTKUA U OCYIIKH
[THI", oOpasyeTcsi BCieICTBHE IKOHOMHUH 3aTpaT Ha OIUIaTy MTpadoB 3a 3arpsi3HEHUE
OKPYKaKOIIEN CPEIBL.

[To mpenocTaBieHHBIM JaHHBIM, 3aTPaThl OPraHHU3AMM Ha yIUIATy mTpadoB 3a
BbIOpoc [THI B atmocdepy B 2016 r. CoctaBumnu 27 250 ThIC.pyo.

Takum 00pa3oM MOXXHO cJlieJlaTh BBIBOJ, YTO OOUIMN SKOHOMHUYECKUN 3(PEeKT co-
ctaBuT B roj 27 250 Teicsuun pyOseit. JlanHbie pacueToB npeicTaBieHbl B Tabauie 3.5.

Ta6nuna 3.6 - DxoHOMUYEeCKHi AP DEeKT

HanmenoBanue 3HaueHue
1. CHmxeHue 3aTpar Ha oriaTy mWTpados, THIC.pyoO. 27 250,00
2. DxoHOMUYecKui 3 dexT, TIC.pyO. 27 250,00

3.3 Ouenka 3(pPpeKTUBHOCTH MPeAIaraeMbIX MEPONIPUATUN

duHaHCUPOBAHNE UHBECTUITMOHHOTO MPOEKTA MPEANOIaraeTcsi OCyImecTBUTh 3a
cueT HepacnpeaeneHHo npudsun AO «CamoTiopHedTerasy.

B ocHOBY pacueToB 1o oIieHKe KOMMepUYecKor 2(P(HEeKTHBHOCTH MPOEKTA MOJIOKE-
HBI CJICAYIOIINE MPEAIOI0KECHHUS:

® [IPOAOJKUTEIBLHOCTD MEpUOa MIJIaHUPOBAHUS NPUHSATA § JIeT (8 11aroB);

® B KaueCTBE Iara MJIAHWUPOBAHUS IPUHAT OJIUH TO/I;

e HOpMa JUCKOHTA NpHHSATA HA ypoBHE 19 % B ro1;

® IICHBI, TapU(BI U HOPMBI HE U3MCHATCS B TCUCHUE BCETO TNEPHOJa TUTAHUPOBA-

HMU:.
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[TpogomKUTenbHOCTh MEepUOoia OINpeaeNeHa, UCXOAs U3 CPEIHEr0 CPoKa CIy>KObI

YCTaHOBKH.
HopMma narckoHTa ycTaHOBJICHA U3 yCIOBHI:
e xmoueBas craBka I[[b PO — 8,25%(1mo cocrostauio Ha 31.12.20171.)
e puck Hegomnoxyuenus npudsun 10,75%.
CraenanHble NPEANOIOKEHUS XapaKTEPU3YIOT OLIEHKY 3()(PEKTUBHOCTHU MIPOEKTA 110

BHEJIpeHUI0 Ojoka Ay ouucTku u ocymiku [THI' kak nmpenBapurensHyto, TpeOyOUTyIO

YTOYHEHUS B TAJIBHEUILIEM.

PGBYHBTaTBI PacuCTOB IIO0 OICHKC KOMMGp‘IGCKOﬁ 3(1)(1)GKTI/IBHOCTI/I JaHHOI'O MHBC-

CTUITMOHHOTO MPOEKTa MPEACTABICHBI B Tabymmax 3.7— 3.12
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Tabnuma 3.7 —I1oTOK AEHEKHBIX CPEJCTB OT MHBECTUIIMOHHOM JESTEIbHOCTH

B T1BIC. pYO.

HaunmenoBaunue

[ar (rox) muaHupoOBaHUS

0
2018

2019

2020

3
2021

4
2022

2023

2024

Hroro 3a

2025 1epHOs

1. Pacxoxas! Ha mpuoOpe-
TEHHE

AKTHUBOB, BCETO

B TOM YHCIIE:

3a CUeT COOCTBEHHBIX
CPEICTB

3a CUeT 3aCMHBIX
CPEJICTB.

14 800,00

14 800,00

0,00

14 800,00

0,00

2. IloTok peasbHbBIX
CpelCTB

2.1. ITo maram

2.2. Hapacraromum uto-
roM

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

3. [ToToK AMCKOHTUPO-
BaHHBIX CPEJICTB

3.1. [lo mwaram

3.2. Hapacraromum uto-
oM

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00

-14 800,00
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Tabmuma 3.8 —I1oTOK AEHEKHBIX CPEACTB OT ONEPAIIIOHHON JeSATEIbHOCTH

B T1BIC. pYO.
[ar (rox) muaHupoOBaHUS Mroro 3a
HaumenoBanue 0 1 2 3 4 5 6 7 i
2018 2019 2020 2021 2022 2023 2024 2025
e . 27 250,00 | 27 250,00 | 27 250,00 | 27 250,00 | 27 250,00 27 250,00| 27 250,00| 27 250,00 218 000,00
. DKOHOMHUYECKUH A DeKT
2. Tekyiue U3aepIKKH 20 439,00 | 20439,00 | 20439,00 | 20 439,00 | 20 439,00| 20 439,00| 20 439,00| 20 439,00/ 163 512,00
g};ﬁ;ﬁgmmm OCHOBHBIX | 1 850,00 | 1850,00 | 1850,00 | 1850,00 | 1850,00 | 1850,00 | 1850,00 | 1850,00 | 14 800,00
4. BayioBast ipuObLIb 496100 | 496100 | 496100 | 4961,00 | 4961,00 | 4961,00 | 4961,00 | 4961,00 | 39 688,00
5. Hayior na npu6sLib (20%) 992,20 992,20 992,20 992,20 992,20 992,20 992,20 992,20 7 937,60
6. Uucras npuObLIb 3 968,80 3 968,80 3 968,80 3968,80 | 3968,80 | 3968,80 | 3968,80 | 3968,80 | 31 750,40
7. 110TOK peanbHBIX CPEACTB
7.1. Io nraram 5 818,80 5 818,80 5 818,80 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 46 550,40
7.2. HapacTaronmm HTOroM 5818,80 | 11637,60 | 17 456,40 | 23 275,20 | 29 094,00| 34 912,80| 40 731,60 | 46 550,40
8. IIoTOK AMCKOHTUPOBAHHBIX
Cpe/ICTB
8.1. TTo maram 5818,80 | 4889,75 | 4109,03 3452,97 | 2901,65 | 2438,36 | 2049,05 | 1721,89 | 27 381,50
8.2. Hapacraromnmm nTorom 5818,80 | 10708,55 | 14817,58 | 18 270,55 | 21 172,20| 23 610,57 | 25 659,61 | 27 381,50




Tabnuma 3.9— IloTok AeHEKHBIX CPEACTB OT (MHAHCOBOU ACSITEILHOCTU

B T1BIC. pYO.
[ar (rox) muaHupoOBaHUS Hroro sa
HaumenoBanwue 0 1 2 3 4 5 6 7
2018 2019 2020 2021 2022 2023 2024 2025 | MepHoA
1. CoOCTBEHHBIN KalmUTAall. 14 800,00 14 800,00
2. IloTOK peasbHBIX CPENCTB
2.1. o nraram 14 800,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 14 800,00
2.2. HapacTarmmm UTOTOM. 14 800,00 | 14 800,00 | 14 800,00/ 14 800,00| 14 800,00| 14 800,00| 14 800,00| 14 800,00
3. I1oTOK TUCKOHTUPOBAHHBIX CPEICTB
3.1. Tlo maram 14 800,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 14 800,00
3.2. HapacTarooum UTOTOM. 14 800,00 | 14 800,00 | 14 800,00/ 14 800,00| 14 800,00| 14 800,00| 14 800,00| 14 800,00
o T36HI/IHa 3.10 — IToTok ACHCIKHBIX CPEACTB OT HHBCCTHHHOHHOﬁ )51 OHGpaHHOHHOﬁ ACATCIIBHOCTHU
® B TthIC. pYO.
[ar (rox) naaHupoBaHuUs
HaumenoBanue 0 1 2 3 4 5 6 7 I/IIITeorI;)O;a
2018 2019 2020 2021 2022 2023 2024 2025 P
1. ITorok peanbHbIX cpencts (UPI)
1.1. TTo maram -8981,20| 5818,80 | 5818,80 | 5818,80 | 5818,80 5818,80 | 5818,80 | 5818,80 | 31 750,40
1.2. HapacTarooumm UTOTOM. -8 981,20 | -3162,40| 2656,40 | 8 475,20 | 14 294,00 | 20 112,80 | 25931,60| 31 750,40
2. TToTOK TUCKOHTUPOBAHHBIX
CpencTB
(YD)
2.1. Mo mraram -8981,20| 4889,75 | 4109,03 | 345297 | 2901,65 2438,36 | 2049,05 | 1721,89 | 12 581,50
2.2. HapacTarooum UTOTOM. -8981,20| -4091,45| 17,58 347055 | 6372,20 8 810,57 | 10859,61| 12 581,50
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Taomuna 3.11 - Canpao NeHEXKHBIX IIOTOKOB

B T1BIC. pYO.
[Iar (rox) rmuIaHUpOBaHUS Hroro sa
HaumenoBanue 0 1 2 3 4 5 6 7
2018 2019 2020 2021 2022 2023 2024 2025 | MePHOA
1. IToTok peanbHbIX CPEACTB
1.1. o waram 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 46 550,40
1.2. Hapacraromum uTorom
(CPD). 5818,80 | 11637,60 | 17 456,40 | 23275,20 | 29 094,00 | 34912,80 | 40 731,60 | 46 550,40
Tabnuma 3.12 — Pacyer 3HaueHMI YUCTOTO JUCKOHTHPOBAHHOTO JJOXO0/1a B 3aBUCUMOCTH OT CTaBKU TUCKOHTHUPOBAHUS
B ThIC. pYO.
HaumenoBanue IIar (rox) rmuaHupOBaHUS
0 1 2 3 4 5 6 7 Hroro 3a mepuo
2018 2019 2020 2021 2022 2023 2024 2025
0 -8981,20 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 | 5818,80 31 750,40

0,1 -8981,20 | 5289,82 | 480893 | 4371,75 | 3974,32 | 3613,02 | 328456 | 298596 19 347,16

0,2 -8981,20 | 4849,00 | 4040,83 | 3367,36 | 2806,13 | 233845 | 1948,70 | 162392 11 993,20

0,3 -8981,20 | 4476,00 | 3443,08 | 264852 | 2037,32 | 1567,17 | 1205,52 927,32 7323,73

0,4 -8981,20 | 4069,09 | 284552 | 1989,87 | 139152 | 973,09 680,48 475,86 344424

0,5 898120 | 3879,20 | 2586,13 | 1724,09 | 114939 | 766,26 510,84 340,56 1 975,28

0,6263 -8981,20 | 3577,94 | 220005 | 135279 | 831,82 511,48 314,51 193,39 0,78

0,7 -8981,20 | 3422,82 | 201343 | 1184,37 | 696,69 409,82 241,07 141,80 -871,21

0,8 -8981,20 | 3232,67 | 1795,93 997,74 554,30 307,94 171,08 95,04 -1826,51

0,9 -8981,20 | 306253 | 1611,86 848,35 446,50 235,00 123,68 65,10 -2 588,20

1 -8981,20 | 2909,40 | 1454,70 727,35 363,68 181,84 90,92 45,46 -3207,86




Onpenesienue BHyTpeHHer HOpMBbI JoxoaHocTu (BH/I)
35000,00
30 000,00
25 000,00

20 000,00

15 000,00

4yaAa, teic. py6

10 000,00 62,63%

5 000,00 /

0,00

0 0,1 0,2 0,3 0,4 0,5 0,6 0,7 0,8 ©; 1

-5 000,00
E - CraBKa AUCKOHTA

Pucynoxk 3.3— Onpenenenue BHyTpeHHEH HOpMBI oxoaHoctu (BH/I)

3a mepuoj IaHupoBaHus (8 JIeT), HHBECTUIIMOHHBIN npoekT moTpedyet 14 800,00
ThICSY PyOJIeil KanmuTaIbHBIX BIOXKEHUN M MPUHECET Ha KOHEIl NIEpHo/ia MIaHUPOBAHUS
31 750,40 Thicsu pyOIieit uncToi npudkLIH.

YucTeiii peanbHblil 1oxoa mpoekta coctaBuT 46 550,40 Thicsiu pyOsiei, YnCThIid
JTUCKOHTUPOBaHHBIN oxoj - 27 381,50 teicsy pyoOneit (tadnuna 3.8). Uuaexe moxon-
HOocTU (oTHOMIeHUe YJIJ] Kk MHBECTULIMAM), UCUMCICHHBINA MO TUCKOHTUPOBAHHBIM TIO-
TOKaM, coctaBiisieT 1,85.

BHyTpeHHs1s1 HOpMa IOXOHOCTH MHBECTUIIUN cocTaBiseT 62,63% B roj (prucyHOK
3.3).

Cpok OKYyITaeMOCTH TI0 JJUCKOHTHPOBAHHBIM TIOTOKAM PACCYMTHIBACTCS 10 CIICIYFO-
et hopmyiie:

DPP =to - (WUT/(UIA- YIUT)),  rae )

DPP - cpok okynaemMocTy 1o IUCKOHTUPOBAHHBIM MMOTOKaM

fo — rox BHEIpEeHU IPOEKTA

YJIJI’ — nocnennee orpuniarenbHoe 3HaueHue YJ1J1

YJI/1 — nepoe nonoxurtenabHoe 3HaueHue YJ1J1

DPP = =1 -((-4091,45)/ (4889,75-(-4091,45))) = 1,46

Cpok okymaemocTu mpoekrta — 1,46 rona.



[TomyyeHHbIE PE3yNbTAThl B KAYECTBE MOJIOKUTEIBHOIO YACTOIO JUCKOHTUPOBAH-
HOT'O J10XOJa U MHJEKCA TOXOAHOCTH, KOTOPBIi, B CBOKO OYEpPE/b, IPEBOCXOUT €IUHHU-
1y, CBUAETEIBCTBYET 00 3(h(PEeKTUBHOCTU pPEeATU3yEMOr0O MIPOEKTA.

[Toka3aTenb BHYTPEHHEW HOPMBI TOXOJHOCTH M CPOKA OKYIIAEMOCTH YCTPAMBAIOT
aKkMOHepoB. [10710XKUTENBHOE CalTbJI0 IEHEXKHBIX IOTOKOB CBUJIETENIBCTBYET 00 OCYIIIe-
CTBUMOCTH IIPOEKTa IPU JAHHON cXeMe (PMHAaHCUPOBAHUS.

Jlanee mpeacTaBuM TOKa3aTeNd KOMMEpUecKkod 3(QEeKTUBHOCTH MPOEKTa B Tpa-

bugyeckomM Buje (pUCyHOK 3.4).

3¢ PeKTUBHOCTb MHBECTULMOHHOIO NPOEKTa
50 000,00

mmmm [10TOK peasibHbIX CpeacTs oT
MHBECTMUMOHHOH AeATeNbHOCTU

40 000,00

s [1OTOK ANCKOHTMPOBAHHbIX CPeacTB OT
VIHBECTVILI,VIOHHOI‘/‘I AEeATEeNbHOCTU

30 000,00

mmmmm [10TOK peasibHbIX CpeacTs oT
OI'IepaLI,MOHHOﬁ AeATeNbHOCTU

20 000,00
mmm [OTOK AMCKOHTUPOBAHHbBIX CPEACTB OT
ONepaLyoHHON AeATeNbHOCTH

10 000,00

Tobic. py6.

YucTbilh peanbHbiit goxoa (YPA)

0,00
7 Top, (|_|_|a|-) @it Y11 CTbI AUCKOHTUPOBAHHbIW goxoa, (Y440)
-10 000,00 F

@ Ca /b0 AeHEXHbIX noTokos (CAMN)

-20 000,00

Pucynox 3.4 —Ilokazarenu koMMepdeckoit 3(heKTUBHOCTH MPOESKTA
Taxkum 00pa3oM, MOKHO CKa3aTh, YTO pPeaM3aIlis JAaHHOTO MEPOTPHUATHS TTO3BO-
JUT TIPEANPUATHIO CYIIECTBEHHO TIOBBICUTH (P (EKTUBHOCTH ACATEIHPHOCTH M BBHIUTH Ha

HOBBIM KaU€CTBEHHBIN YPOBEHb CBOETO PA3BUTHSL.
3.4 Ananu3 4yBCTBUTEIBHOCTHU MPOEKTA K PUCKY

AHanu3 9yBCTBUTEIHHOCTU - CTAHJAPTHBIA METO]T KOJIMUYECTBEHHOTO aHaJn3a, KO-
TOPBIN 3aKIIIOYAeTCsS B M3MCHCHUH 3HAYCHUNW KPUTHYCCKUX IMapaMeTpoB (B HAIIEM CITy-
yae IKOHOMHUYECKOTo 3 (DeKTa, TEKYINX U3EPKEK U HAJIOTOB), MOJCTAHOBKE NX B (u-
HAHCOBYIO MOJIENTh IPOEKTA M pacyeTe mokasarescii 3h(HeKTUBHOCTH MTPOCKTA MPH KaXK-

JOM TaKOM H3MCHCHUH. Ananms YYBCTBHUTCIIbBHOCTH MOXHO PCaJIn30BaTb C IMMOMOIIBIO
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KaK CIIelMaJIu3upOBaHHBIX IporpaMMHbix mnaketoB (ProjectExpert, «AnpT-MHBECTY),
Tak u mporpammsl Excel.

Tab6nuna 3.13 — 3nauenue YJ1J[ npu BapbupyeMbIX Moka3aTessx

B TBIC. pY0
-15% -10% -5% 0 5% 10% 15%
DxoHomuueckuii | 5 476,30 27 381,50 49 286,70
apexT
Tekyiue n3- 43 262,77 27 381,50 11 500,23
TEPIKKH
Hanorn 27 655,31 | 27 381,50 | 27 107,68

Ha pucynke 3.5 npezacrasnena nuarpamma «O1ieHKa 4yBCTBUTENIBHOCTH IPOEKTA K

PHUCKY» IJIA IIPCAIaracMoro MCpOIpusTu:A.

60 000,00

50 000,00 -

40 000,00

000,00

1000000 2
r T T T C CC T T T 1
-20% -15% -10% -5% 0% 5% 10% 15% 20%
e JKOHOMMUYECKUN IPPEKT === TeKyLUne U34EPHKKM Hanorm

Pucynok 3.5 — JIluarpamma «O1ieHKa 4YyBCTBUTEIBLHOCTH MTPOEKTA K PUCKY»
PaccuutaB mamenenne YJIJl mpu Bapuanuu ¢akrtopoB mo guarpamme «OrieHKa
YyBCTBUTEJIBHOCTH MPOEKTA K PUCKY», MBI MOXKEM TOBOPUTH O TOM, YTO JAHHBIM IIPOEKT
MMEET HEe3HAUMTEIbHBIN YPOBEHb PUCKA, TaK Kak rpadK HaXOAUTCS B MOJOXKHUTEIHHOM
00JIaCTH TTOCTPOEHUS, YTO TOBOPHUT 00 SKOHOMUYECKOH 11e7IeCO00Pa3HOCTH MTPOBEACHUS

MEpOIPUSTHS.
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3AKJIKOYEHUE

B xone naHHOM BBITYCKHOM KBaTU(PUKALMOHHON padOThl BCE OCTABJICHHBIE 3a/1a-
YU U 11eJT1 OBbLIIN BBITIOJTHEHBI.

B nepByto ouepenp Oblia gaHa KpaTkas xapakrepuctuka AO «CamoTriopHedTe-
ra3», i OTpaciid B KOTOPOH OHO (DYHKITMOHUPYET.

[To AO «CHI™ 6bu1 mpoBeaen SWOT-ananu3, v ObIJIN BBISIBJICHBI CUJIBHBIC U Clla-
Oble CTOPOHBI IAHHOTO MPEANPUSITHS, a TAK K€ BO3MOXKHOCTHU U YTPO3HI.

[Ipunumas Bo BHUMaHuE Bce cnadbie cTopoHbl AO «CamoTinopHedTerasy», Haubo-
Jiee TIPUEMJIEMON CTpaTerueu IJisg MPEANPUATHS SIBJISCTCS CTPATErus MOBBIIICHUS KO-
JIOTUYECKOM O€30MacHOCTH.

[IpoBenst ananu3 ¢puHaHCOBO-XO03sicTBeHHOM AesitenbHOCTH AO «CamotiopHed-
Teras», MOKHO CJI€JIaTh CJIEAYIOLIUE BHIBODIL:

AO «CamotnopHedTreras» — ocHoBa cbipbeBoil 0a3bl HK «Pocuedthy. [Ipeanpus-
THE 3aHUMAET Beyllee MOJ0KEeHHe B He(TeJ00bIBAIOIICH OTPACH, U SBISETCS OJJTHUM
U3 KpynHenmmx npeanpustiii B Poccun no 1o0sue HeTH.

Oo6mas xapaktepuctuka AO «CamoTiopHedTeras», olieHKa €ro mpou3BOJICTBEH-
HOTO MOTEHLHANA, aHalnu3 (UHAHCOBO — XO3SMCTBEHHOM MAESTENbHOCTH, BBISIBJICHUE
po0JIeM U OTpeesICHUE TIEPCTIEKTUB Pa3BUTHSI TIPEANPUATUS TTOKA3IM, YTO TIPEATPHU-
ATHE HAXOJIUTCA B CTaOMIILHOM 9KOHOMUYECKOM COCTOSIHHH.

B 2014 - 2016 rony AO «CamoTtiopHedTreras» umeeT abCOTIOTHYIO (PUHAHCOBYIO
YCTOMYMBOCTD. 3amackl (PMHAHCUPYIOTCS 332 CUeT COOCTBEHHOIO OOOPOTHOIO KaruTaja.
Ot1o 3Ha4uT yTo y AO «CamoTnopHedTerasz» BbICOKHI YPOBEHb IIATEKECIIOCOOHOCTH.
[Ipennpusitue HE 3aBUCUT OT BHEUTHUX KPEIUTOPOB.

B 2014-2016 romax koaddummeHT OBICTPON JUKBUIHOCTH TOKAa3aJl 3HAYCHUE
OoJibllle €UHUITEI, ciienoBaTenbHO, Y AO «CamMoTiopHedTerasz» xopoliee puHaHCOBOE
MOJIOKEHHUE.

HenoBas aktuBHOCTh AO «Camotnopaedteras» B 2016 romgy MoxeT ObITH OXapak-

TEpHU30BaHa B HCTATUBHOM ACIICKTC, T.K. IIOKA3aTCJIM UMCIOT TCHACHIIMIO K CHUKCHUIO.
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AHanu3 (UHAHCOBOTO COCTOSIHMSI IIO3BOJISIET MOJYYUTh OLIEHKY HaJAEKHOCTU
OPEINPUITHS C TOUYKH 3PEHUS €T0 ITUIaTeKECIOCOOHOCTH, ONPEACIUTh TUIl i BEJIMUYUHY
ero (puHaAaHCOBOM YCTOMYMBOCTH.

s noseimeHus 3¢gdextunoctu padbotsl AO «CamoTrinopHedreras» ObuIo mpea-
JIO’KE€HO MeporpuaTue 0yoka st ouncTku U ocyku [THI, 1uist koToporo Heo6XoauMbI
eauHOBpeMeHHbIe 3aTpathl B pazMepe 14 800 Twic.py0., Ha yCTaHOBKY, MOHTa)KHbIE U
MyCKO-HanaaouHble paboTel. OH MpUHECET Ha KoHel nepuoaa mianuposanus 31 750,40
THICSY PyOJIel YUCTON TPUOBLIH.

Yucteiii peanbHblil 1oxoa mpoekta coctaBuT 46 550,40 Thicsiu pyOsiei, YnCThIid
JTUCKOHTHUPOBaHHBIA J0Xx01a - 27 381,50 ThIcsu pybOnei. aaeke 10X0MHOCTH (OTHOIIIS-
Hue Y[/ k M”HBECTULIMSIM), UCUUCIIEHHBIM IO JUCKOHTUPOBAHHBIM IIOTOKAaM, COCTaBIIs-
et 1,85. BuyTpeHHss HOpMa T0XOAHOCTH MHBECTULIMN cocTaBisieT 62,63% B ro.

Peanuzamus 1aHHOTO MEPOIPHUATHS MMO3BOJIUT NPEANPUITUIO CYILIECTBEHHO MOBBI-
CUTb 3(PPEKTUBHOCTD JEATEIBHOCTH U BHINTH HA HOBBIN KaUECTBEHHBIH YPOBEHb CBOETO
pa3BUTHS.

JlaHHBIN TTPOEKT MMEET HE3HAYUTENbHBIA YPOBEHb PUCKA, TaK Kak rpaduk Haxo-
JUTCSI B TIOJIOKUTEIBHON 00JIaCTH MOCTPOCHHMSI, 9YTO TOBOPUT 00 SKOHOMHUYECKOH IIeTie-

COO0OPa3HOCTH MPOBEACHUS MEPOIIPUSATHS.
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[MTPMJIOXKEHUA
[TPMJIOKEHUME A

Opraam3armonHas ctpykrypa AO «CamoTtiopaedTeras

leHepanbHbIl AUPpEKTOP
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8.
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6.

[MPUJIOXEHUE b

Tabnuna b.1 - T'opu3oHTaNbHBINN BepTUKAIBHBIN aHau3 Oyxrantepckoro 6ananca AO «CamoTiopHedTerasy»

IToxa3zaTenn Ocrtatku 1o 6axancy, TeIC.py0 Wzmenenwne 1o1¢.py0 (+,- | Temm pocta (cHmwkenne), | CrpykTypa akTuBoB U nmac- | M3menenne, %
% CHBOB, % (+,-)
2014 2015 2016 2015/ 2016/ 2015/ 2016/ 2014 | 2015 | 2016 | 2015/ | 2016/
2014 2015 2014 2015 2014 | 2015
A 1 2 3 4 5 6 7 8 9 10 11 12
AKTUBBI

| BHEOBOPOTHEIE
AKTUBbI
HemarepuasabHbIe aKTHBBI 5814 317 6 151 606 6 273 006 337289 121400 105,80 101,97 1,96 1,75 1,59 -0,21 -0,16
HemarepuasibHpie nouc- 36 36 137 834 0 137798 100,00 | 38287222 | 0,00 000 | 0,03 0,00 0,03
KOBBIC AKTHBBI
OCHOBHBIE CPEACTBA 116 948248 | 124 741378 | 131443441 | 7793130 | 6702063 106,66 10537 | 3945 | 3554 | 33,29 | -392 | -2.25
DUHAHCOBbIE BIOKEHHA 13935194 | 57310290 | 29210266 | 43375096 | -28100024 | 411,26 50,97 470 | 1633 | 740 | 1163 | -893
SKTTJ;‘;";?HH“ HAIOTOBRIC | 2344197 | 2396601 | 2197121 52404 -199480 | 102,24 91,68 079 | 068 | 05 | -011 | -0,13
gg‘;’;ff BHEOOOPOTHSIE | 1 705696 | 1550182 | 1436456 | -155504 | -113726 90,88 92,66 058 | 044 | 036 | -013 | -0,08
WUTOTO 1o pasaeny | 140 747678 | 192150 093 | 170 698 124 | 51402415 | -21451969 | 136,52 88,84 4748 | 5474 | 4323 | 7,26 | -1151
OPOPOTHBIE AKTH- 000 | 000 | 000 | 000 | 000
3anachl 4708640 | 4047630 | 4902819 | -661010 | 855189 85,96 121,13 1,59 1,15 124 | -044 | 0,09
Hamor na nobaBieHHYIO
crouMocTs 1o mpuobpe- | 1958225 | 1882405 365 338 -75820 | -1517067 96,13 19,41 066 | 054 | 009 | -012 | -044
TEHHBIM LICHHOCTAM
fgfi“’p“‘a" SMIOIE™ | 148 996394 | 151943861 | 218864975 | 2947467 | 66921114 | 101,98 14404 | 5027 | 4329 | 5543 | 698 | 12,14
dDuHAHCOBBIE BIIOKEHUS 0 984 168 0 984168 -984168 0,00 0,28 0,00 0,28 -0,28
Aenexunie cpenctsa  n 1582 2 394 503 812 -1891 151,33 21,01 0,00 0,00 0,00 0,00 0,00
JEHECXKHBIC DKBUBAJICHTHI
g}:o‘me obopoTisie axTu- 2193 3661 20534 1468 16873 166,94 560,89 0,00 0,00 0,01 0,00 0,00
UTOT'O no pasaeny |1 155667 034 | 158 864 119 | 224 154169 | 3197085 | 65290050 | 102,05 141,10 | 5252 | 4526 | 56,77 | -7,26 | 1151
BAJIAHC 296 414 712 | 351014212 | 394852293 | 54599500 | 43838081 | 118,42 112,49 | 100,00 | 100,00 | 100,00 | 0,00 | 0,00

79




08

ITACCHB

II.KAIINTAJI W PE-
3EPBBI

Y CTaBHBIN KaruTan 6316 6316 6316 0 0 100,00 100,00 0,00 0,00 0,00 0,00 0,00
Iepeouena pHeoGopor- 434889 434095 429027 -794 -5068 99,82 98,83 0,15 0,12 0,11 0,02 | -0,02
HBIX aKTHUBOB

Jlo6aBOYHBIH KanuTal 58214072 58214072 58214072 0 0 100,00 100,00 19,64 16,58 14,74 -3,05 -1,84
Pe3epBHBII KanuTan 1134 1579 1579 445 0 139,24 100,00 0,00 0,00 0,00 0,00 0,00
Ig;iz"“peﬂe“e“a“ TP | 162065083 | 226585613 | 264325510 | 63620530 | 37739897 139,04 116,66 54,98 | 6455 | 66,94 | 9,57 2,39
WTOT'O o pasaeny Il 221621494 | 285241675 | 322976504 | 63620181 | 37734829 128,71 113,23 74,77 | 81,26 | 8180 | 6,49 0,53
IV JIOJITOCPOYHBIE

OBS3ATEJILCTBA

OTJ10KCHHBIC HAJIOrOBbIC 14403171 15873278 15099712 1470107 -773566 110,21 95,13 4,86 4,52 3,82 0,34 | -0,70
00s13aTenbpCTBA

?TL;ZHO“HH@ o6A3aTeNL- 6882780 6790121 7020819 -92659 230698 98,65 103,40 2,32 1,93 1,78 0,39 | -0,16
K/TOFO HO PASAEIY | 51985051 | 22663399 | 22120531 | 1377448 | -542868 | 10647 97.60 718 | 646 | 560 | -072 | -0.85
V. KPATKOCPOUYHBIE

OBSI3ATEJIbCTBA

ggff:‘“’pc“a" SAI0IDKCH | 54891537 40535504 47059762 | -10286033 | 6524258 79,76 116,10 17,15 | 1155 | 11,92 | -5,60 0,37
§§:0n51 Oyaymux niepHo- 65566 50722 37800 -14844 -12922 77,36 74,52 0,02 0,01 0,01 0,01 0,00
?Tizﬂo‘“*“e obssaTeb- | Hen16, 2522912 2657696 97252 134784 96,29 105,34 0,88 0,72 0,67 0,17 | -0,05
WTOTO o pasaeny V 53507267 43109138 49755258 | -10398129 | 6646120 80,57 115,42 18,05 | 12,28 | 12,60 | -5,77 0,32
BAJIAHC 206414712 | 351014212 | 394852293 | 54599500 | 43838081 118,42 112,49 | 100,00 | 100,00 | 100,00 | 0,00 0,00
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[MTPMJIOKEHUME B

Tabnuna B.1 - ['opu3oHTaNbHbIN 1 BEPTUKAIBHBIN aHAIN3 OTYETa O MPUObUIIX U YOBIT-

kax AO «CamoTiopHedTreras»

Octatku THC.py6 N3menenue Tewmn pocta
s THIC.pYO. (+,-) | (cHmKenue), %

ITokazarens 2016/ 2016/

2015 2016 2015 2015
A 1 2 3 4

Bripyuka 373 241 600 326 171119 -47070481 87,39
CebecTonMOCTh (251729 071) | (240540 828) 11188243 95,56
BanoBast npuObLIb 121 512 529 85 630 291 -35882238 70,47
KomMepueckne pacxo/ibl (56 854 832) (39 685 881) 17168951 69,80
YrpaBiaeHIeCKUE PACXOIbI (2 767 447) (2 756 544) 10903 99,61
[Tpu6sLTE (YOBITOK) OT POIAK 61 890 250 43 187 866 -18702384 69,78
JloXOmBI OT y9acTHsi B APYTHUX OPTaHU3AIISIX 6 847 796 0 -6847796 0,00
[IponeHTH K MOTYICHUIO 5816 109 4 057 581 -1758528 69,76
[poteHTHI K yruiaTe (802 146) (648 798) 153348 80,88
[Ipoune moxomel 4951 977 3566 126 -1385851 72,01
ITpoune pacxo/pl (3822 816) (5697 792) -1874976 149,05
[Tpu6sLTE (YOBITOK) TO HAJIOTO00I0KEHUS 74 881 170 44 464 983 -30416187 59,38
Texymuit HAOT Ha MPUOBLTH (9912 921) (7 349 740) 2563181 74,14
OTJI0KEHHBIE HAJIOTOBBIE AKTHBBI 1470 107 -7173 566 -2243673 -52,62

OTJ10KEHHBIE HAJIOTOBBIE 00513aTENILCTBA 52 404 -199 480 -251884 -380,66
Ipouee -69 635 -45 500 24135 65,34
Uwucras nprObLIIH (YOBITOK) 63 620 181 37 734 829 -25885352 59,31




