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INEPCIIEKTUBBI U PUCKHU HCJIAMCKOI'O BAHKHHI' A

H.A. A6oynzanees, T.H. Movi3nuxosa

[lenpto paboOTHI SBISIETCS WCCIENOBAHUE KPU3HCHOW YCTOWYMBO-
CTH HMCIAMCKOW OaHKOBCKON CHCTEMBI, TIEPCIICKTHBBI €€ Pa3BUTHS B
MHUPOBOM MacliTabe U BO3MOKHbBIE PUCKH, CBsI3aHHBIE C (DMHAHCOBOM
JeSITEIbHOCTHI0 0aHKOB, pa00Ta KOTOPBIX COOTBETCTBYET UCIAMCKOMY
MpaBy W MpaBUaM BeJeHUS (PMHAHCOBOMW JESITEIHOCTH MPUHSTHIM B
uciname. Mcnamckas 6aHKOBCKasi CHUCTEMa B CHIIy CBOMX OCOOEHHO-
CTeil MposiBiIsIeT OOJIbIIYI0 YCTOMYMBOCTh K (PMHAHCOBBIM MaciluTad-
HBIM KpPH3UCaM B OTJIMYME OT KJIACCUYECKOM W HE MMEET BO3MOKHO-
CTEH JJIs1 9KCTEHCUBHOTO POCTa aKTUBOB OAaHKOB.

KitoueBble cnoBa: ucinaMCKuii OaHKUHT, KPU3HMCHAs YCTOWYH-
BOCTbh, HCITAMCKHE (DHHAHCHI.

B coBpeMeHHBIX HECTAOMJIBHBIX T'E€OMOJMTHYECKUX YCIOBHUSAX, COMPOBOXK-
JAIOMUXCS (PMHAHCOBBIMH, COIMAIBHBIMM, PEIUTHO3HBIMA W WHBIMH KpH3HCa-
MH, OCOOEHHO OCTPO BO3HHMKAET BOIPOC TOJIEPAHTHOCTH, B TOM YHCJIE U B 00-
JacTy (UHAHCOB.

Kak noka3zan ananms 3KOHOMHK €BPONIEUCKHUX FOCYAapCTB, B OCHOBE BEJICHUS
OaHKHHTAa KOTOPBIX 3aJ0KEH IPOICHT, T.C. JIOXOJ OT Iepeaadd BO BPEMEHHOE
MOJIb30BAaHUE YaCTH BPEMEHHO CBOOOJHBIX JIEHEKHBIX CPEJICTB OT OJIHOTO XO-
3SIUCTBYIONIETO CYOBEKTa — APYTrOMY Ha BO3ME3IHOW OCHOBE, 3TH CTPaHbI UCIIbI-
THIBAIOT PETYJSPHBIC MOTPSICEHUS TO OT MHOIAIMUU, TO OT Aedsiuu. Takum
00pa3oM, UX IKOHOMHUKHU HE SIBJSIOTCS YCTOMYMBBIMU M HE UMEIOT YETKO BhIpa-
YKEHHOTO TPEH/a K Pa3BUTHIO.

[Ipy 3TOM SKOHOMMKH TOCYJapCTB, B OCHOBE OAHKMHTA KOTOPBIX MOJIOKEHBI
0a30Bble MPUHIUIIBI [lIapUaTa, Ha MPOTSKEHUH PSAJa JIET MOKa3bIBAIOT YCTONYH-
BbIM BOCXOJSIINN TPEH,.
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OCHOBBI JI€ATENTLHOCTH HMCIAMCKUX OaHKOB PErIaMeHTHPYIOTCS, TJIABHBIM
o0pa3oM, HCIIaMCKUM TIPaBOM, TO €CTh IIapuaToM. MHOTHE BUJIbI JIEATEIbHO-
CTH, pa3pelieHHbIE U MPUMEHSEMbIE ISl «KJIACCHYECKOro» OaHKWHTa, Iapua-
TOM 3aIlpPENIAlOTCs, 8 UMEHHO:

— B3MMaHHU€e NPOLEHTOB (pubda);

— y4acTHe B MPOU3BOJICTBE U pean3aluu Tadaka, alKorosi, CBUHUHBI, 00Y-
CTPOMCTBE Ka3WHO M MHIYCTPHUH a3apPTHBIX UT'P, MPOCTUTYIINH;

— CTOBOP ¥ MAHHUITYJISALINASA HA PHIHKE;

— HEOOOCHOBAaHHBIN U HEMPOTHO3UPYEMBIN PUCK, HEMOJIHOE PACKPBITHUE MO/I-
poOHOCTE norosopa (rapap);

— MpoJjiaXxka 4ero-i1ndo, YTo elle He MPOU3BECHO;

— IIpoJaxa KpeIuTa.

Hcxons U3 HEKOTOPHIX BBIIICO3HAYECHHBIX 3aMPETOB, MOXHO CYIUTh, UTO
MHOTHE PUCKHU, aKTyaJdbHBIC JJIs KJIACCHUECKON 0aHKOBCKOW CHCTEMBI, SIBIISIOT-
Csl HEBO3MOXKHBIMU B MCIIAMCKOM OaHKHUHTE.

Tak, Hanpumep, UCIAMCKUN OAHKUHT HUCKIIIOYAET TJIABHBIA PHUCK, KOTOPBIMA
sBIsIeTCS 0a30BBIM TpU (POPMHPOBAHUHM CHUCTEMHBIX KPH3HCOB, 3TO CO3/IaHUE
JICHE)KHOTO MYJIbTUILIMKATOPA, KOTJa OaHK, CCyXasi I€HEKHbIE CPEJICTBA 3aEM-
HIMKY, HE 3aUHTEepecoBaH B UX Bo3Bpare. Hepeako OwiBaer, uto Oosiee mpuBiie-
KaTeJIbHBIM JIJIs1 OaHKa SIBJISIETCA KPeAUTHOE 0OecreueHre TOJDKHUKA, a HE TIPOo-
LEHTHI IO KpeauTy. Tem caMbIM (pOpMHUpYETCs WKAUBEHUECKAsl, Tapa3UTHPYIO-
11ast Ha PealbHOM CEKTOPE SKOHOMHUKE MOpOYHasi PUHAHCOBAs CUCTEMA.

ANbTEepHATUBOM TAKOIO IMOJIOKEHHUS TN SABIISETCS HciIaMckas OaHKOBCKas
CUCTEMa, KOr/la U OaHK M 3aeMIIMK OJMHAKOBO 3aMHTEPECOBAHbI B MOJYYCHUH
peanbHOro MPOAYKTA HA CCYy)KaeMble CPECTBA.

DTO MOXHO TaK e pacCMOTPETh, U3yUYUB OCOOEHHOCTH BbIJAYH KpEauTa Ha
nenu ouszHeca uciamckuMm O6ankoM. [locne oOpareHust KJueHTa B 0aHK 3a Kpe-
JTUTOM, B OQHKE COCTABJISIETCS] SKCIIEPTHAS KOMUCCHS, KOTOPAsi PpACCMOTPUT YXKe
CYILLIECTBYIOIEE MPEANPUATUE, HA HYKIIBI KOTOPOro TpeOyeTcs KPeauT, UiTu Ke
IUTaH pa3BUTHA NpeAnpusaTus. Eciu e komuccus oqo0pseT KpeauT, KOTOPHIA B
MCIAMCKOM OaHKHHTE SIBJSIETCS (PAaKTUYECKU MApTHEPCTBOM OaHKa M 3aeMIIUKa,
TO OaHK BBIJAET 3a€MINHUKY HEOOXOJMMBIE CPEICTBA, HO HE OEepeT ¢ Hero mMpo-
HEHTHl MO0 KPEIUTY, @ BBICTYNAET MapTHEPOM B OPraHU30BBIBAEMOM JOJIEBOM
IpEIIPUITUH.

CocTraBnsieMblii UMHU JIOTOBOpP MpEAyCMaTPUBAET pa3/ell MOIy4aeMon mpen-
OpUsITHEM TPUOBLIU B COOTBETCTBUU CO CBOMMH Masimu. [Ipennpustue, B KoTO-
pPOM (PMHAHCOBYIO COCTABIISIOINLYIO0 00ECIIEYMBACT TOJIBKO OAHK, HA3bIBAIOT «MY-
napaba». Ecnu cpeacTBa BKIIABIBAIOT BCE MHBECTOPHI, TO OPTaHU30BHIBAEMOE
NPEeANpUATHE HA3bIBACTCS «Mylllapaka». B mynapade ¢puHaHCOBBIE YOBITKH pHC-
KyeT MOHECTH TOJIbKO 0aHK, TaK KaK BJIOKEHHUS OCTaIbHBIX MHBECTOPOB IpPE/I-
CTaBJISAIOT COOOW TpyI M 3HAHUS. MOXKHO OTMETUTh TOT (DaKT, YTO U MOWUTU HA
CHI)KEHUE KPEAUTHOTO0 pHUCKa IMPH MOMOIIM 3ajiora OaHK HE MOXKET, TaK Kak
NPUHYKJIEHUE K 3aJI0Ty B Uciaame ocyxaaerca. CoriacHo omMcaHHOW mpoueay-
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pe, MOXHO CYIHUTh O TOM, HACKOJBKO TIIATEIHHO OYJIET MPOU3BOJIUTH CBOIO
OILICHKY SKCIEpTHasi KOMHCCHS, U HAaCKOJbKO OaHK 3aMHTEPECOBAH B YyCIEXE
CBOET0 MapTHepa-3aeMIlliKa, 00paTuBIerocst K Hemy 3a kpeautoMm. CooTBETCT-
BEHHO, Tpoleypa MOJA0OOHOTO pojia MOXKET CIYXKUTh OIEHKOW KadecTBa Kpe-
JUTHOTO MOPT(Es UCTAMCKUX OAHKOB.

[TpoumtocTpupoBaTh YCTOMUYMBOCTh TAKOM MOJIENU BeleHUs] (PUHAHCOBOM
NEeATEIbHOCTH MOKHO Ha 0OpaTHOM NpHUMEpE, a UMEHHO, HAa IPUMEPE HIOTEU-
Horo kpusuca 2007 roga B CIIA. I'maBHON NpeAnoChUIKON K 3TOMY KpPU3HUCY
MOCITY>KUJIa TMPAKTUKA KPEAUTOBAHUS MOTpeOUTENe aMepruKaHCKUMU OaHKaMH,
KOI'/Ia UTIOTEKa He TpeboBalia MepBOTo B3HOCA (MM K€ OH ObLT HU30K) M OaHK He
3ampammBail CIpaBoOK O J0XOAaX U MecTe pabOThl Y MOTEHIHAIBHBIX 3a€MILU-
KOB. Tak Kak pPbIHOK HEJIBH)KMMOCTH POC M POCIIA CTOMMOCTh HEIABUKUMOCTH,
3aeMINUKU Opanu Ha ce0s TPYIHOBBIMOIHUMBIE 00s13aTEILCTBA, B JaTbHEHIIIEM,
paccuuThiBas Ha peuHAHCHpPOBaHUE. DTO TOT BUJ JEATEILHOCTH, Ha KOTOPBIN
HE MONAYT HCIaMCKue OAaHKH, a COOTBETCTBEHHO, M30€TyT MOCIEACTBUM, CBS-
3aHHBIX C JaJIbHEHIIEeH HEBO3MOXHOCTHIO 3a€MIIMKOB HCIOJHATH CBOU 00s13a-
TEJIbCTBA.

B kagecTBe emie OIHON NEPCHEKTUBHOM JETald MCIAMCKOTO OaHKWHTA
MO>KHO pacCMaTpUBaTh HEMOCPEACTBEHHO TOT (DAKT, YTO B OCHOBE €r0 AESTENb-
HOCTH JIeKaT penuruo3nbie ykiaasl. [To manasim OOH, 3a 2016 rox 22,74 %
HaceJIeHUs] MUpPa MCIOBEAYET MCIIaM, MMOATOMY MOKHO MPEANOI0KUTh, YTO 3TO
OyzneT (akTOpOM pa3BUTHUS UCIAMCKOrO OAHKUHTA, TaK KaK JIJIsl MPOCTHIX KIHEH-
TOB MYCyJbMaH B BONIpOCe BbIOOpa OaHKa ChI'paeT 3HAYUTEIBHYIO POJb IMPHU-
BEPKEHHOCTh 3TUX OAHKOB MPHUHIIMIIAM IlIapUaTa.

OCHOBHBIE PUCKH MCIAMCKOTO OaHKHUHTA CBSI3aHBI C TEM, YTO B CPABHEHUU C
KJIACCUYECKUM OaHKWUHTOM, OH SIBJISIETCS MEHEE Pa3BUTOM CHCTEMOM, KOTOpas
CylecTByeT HeMHOTUM Oosiee 40 JieT U MMeeT 3HAUYUTEITLHO MEHBIINI OXBaT B
CBOEH JAEATEIbHOCTH, YTO CO3JaeT MPOOJIEMBbI C JOCTYIIOM K HEMY BO MHOTHUX
pernoHax mMupa. 37ech *Ke MOXHO OTMETHTh U OTCYTCTBHE HEOOXOAMMOMN 3aKO-
HOJATeNbHON 0a3bl BO MHOTHX TOCYJIapCTBax, KOTopas Obl MO3BOJISIIa UCIAM-
CKUM OaHKaM BECTH CBOIO JIEATEILHOCTh OCHOBBIBASICh HAa HMCJIAMCKOM IIpaBe.
Tak, 17151 OTKPBITHS UCIAMCKOTO OaHKa B rOCYJIapCTBAaX, TJI€ 3aKOHOIATEIbHO HE
3aKperieHbl IPaBWiIa U YCIOBUS (PYHKIMOHUPOBAHUS MOJJOOHON OpraHu3allii,
MOKET NOTPEOOBATHCS OTKPBITHUE €T0 KaK YIPaBJISAIOIIEeH OpraHu3aluy WK nae-
BOI'0 MHBECTUIIMOHHOTO (POH[IA, YTO MOBJIEYET 32 COOON M3MEHEHUS B XapaKkTepe
€ro ACSTENbHOCTH U MOXET MPUBECTU K OOJIBIIMM OPTraHU3AIllMOHHBIM U3JIEPXK-
KaM, 4YTO IIPU YUYEeTe OCTAIbHBIX PUCKOB MOXKET CeiaTh 0JI00HOE MPEANpUsITHE
HEpEHTa0CTbHBIM.

Kaxk Obu10 paccMOTpeHO paHee, B ACSITEIbHOCTH HCIAMCKUX OAHKOB 3apaHee
HE OTrOBapUBAIOTCS MPOIICHTHI, MOJTydaeMble OAHKOM 3a KPEAUT (OrOBapUBAIOTCS
nau ¢ npuObUIN), TAKXKE U HE OTOBAPUBAIOTCS MPOLICHTHI 10 BKJIaAaM, MmoJiydae-
MbI€ BKJIaAYUKOM. Bkiaa B mciaMcKOM OaHKe SIBIISIETCS aHAJIOIOM Iepeadyu
cpenctB B (DOH JTOBEPUTEIILHOIO YIPABIEHUS, YTO MOAPA3yMEBAET OTCYTCTBHE
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(GUKCUPOBAaHHOW MPUOBLIN, CIEAOBATEIBHO, MPSMbIE TapaHTUH TPUOBUTA TIO
BKJIaJly OTCYTCTBYIOT, TaK Kak OHa (MpUOBLIb) 3aBUCUT OT XapakTepa yIpasie-
HUS 3TUM CPEICTBAMU. [{OMOTHUTENBHBIA PUCK B JAHHOW CUTYaIlMU TaK XK€ MO-
KET CO3/1aTh TOT (DAKT, YTO HE BO BCEX rOCYJAapPCTBAX IEHTPAJIbHbIE OAaHKH UMe-
I0T 3aKOHOJATEIBHO 3aKPEIICHHYI0 HEOOXOAMMOCTh CTPAaXOBAaHUS MOJIOO0HBIX
BKJIQJIOB, TaK KaK CUMTAIOT TAKHE BKJIAJbl IEPEAAUEH CPEACTB B IOBEPUTEIBHOE
yIpaBJIE€HUE U HE HECYT OTBETCTBEHHOCTH 3a ACHCTBUS YIPABJISIOIIETO.

Kak onuH U3 pUCKOB MCIAMCKOTO OAHKMHTA TaK)Ke€ MOXXHO OTMETHUThH PEeJlv-
THO3HYIO KOH(pOHTAIMIO, KOTOpasi Morja Obl OBITh PACCMOTPEHA B OTIEIHHOM
cTaThbe, HO TpeOyeT 00O3HAYEHUS B HTOW, KaK HEMOCPEJCTBEHHOE OIKMCAHUE
pucKa. DTOT PUCK 3aKJIFOYAETCA B TOM, UTO caM (pakT Toro, 4To OaHK 3aHUMAECT-
Csl IESITEIbHOCTHIO HA OCHOBE IIapHaTa, T. €. UCIaMCKOIO IIpaBa, MOXKET OTITyT-
HYTh OT HEr0 YacThb MOTEHIUAJbHBIX KJIUEHTOB, HECMOTpPSI HA CBOM SKOHOMMYE-
CKHE M0Ka3aTelId U BO3MOKHOCTHU JJIsI COTpYIHUYECTBA. [I[pon30iTH 3TO MOKET
13-3a HbIHEITHEH CUTyallud B MHUpE, KOrJa KciaaM HEePEeaKO MPEMOJHOCUTCS KaK
arpecCUBHAsl PEJIUTUs U BOCHPHUHUMAETCS UCKIIOUHUTEIBHO B IKCTPEMHCTCKON
dbopme. TakuM oOpa3oM, peUruo3Has periiaMeHTalus AeSATeIbHOCTH OaHKOB
MOKET CIIYKHUTh U Kak (aKTOPOM, KOTOPBIA MPUBJICUET KIMEHTOB, TaK U (PaKTo-
POM KOTOPBIM MOKET UX OTTOJKHYTb.
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