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METOAOJOI'HYECKHE OCHOBbBI AHAJIM3A
IKOHOMHNYECKOHU BE30ITACHOCTHU JTOMOXO3sU1UCTB

E.b. I'onosanos, JI.M. Muxanuna, O.B. Pazanueea

CraThsl pacKpbhIBAET TEOPETUUECKHME M METOJOJOTHYECKHE IPENI-
MOCBUIKM K aHalu3y YKOHOMHYECKON O€30MacHOCTH JAOMAIIHHUX XO-
3siCcTB. [lokazaHa Ba)XHOCTh pa3/ICJICHUS] TOHATUM SKOHOMHYECKOU
0€30IacHOCTH JTOMAIIIHUX XO34HCTB U UX DYKOHOMHUYECKOU 3allHIIECH-
HOCTH. BEIZIeNIEeHBI OCHOBHBIE 3JIEMEHTHI YDKOHOMHYECKOW Oe30MacHo-
CTHU JOMAITHUX XO3SUCTB. YCTAHOBJIEHO, YTO CJIEAYET pa3jinyaTh C
OJIHOM CTOPOHBI COCTOSIHUSI SKOHOMHYECKOH 0€30MMacHOCTH M ASKOHO-
MHYECKOW 3aIIMUIIEHHOCTH B KPAaTKOCPOYHOM MU JOJITOCPOYHOU Tep-
CIIEKTHBAX, a C APYyrol — 3KOHOMUYECKHE PUCKH, BOZHUKAIOIINE MPU
HACTYIUICHUU HEOJIArOnpHUsATHBIX COOBITHA SKOHOMHUYECKOW JIeATelb-
HOCTH JOMAalIHUX XO3AUCTB. [IpeacTaBiieHHbIE MOJOXKEHUS MOTYT
OBITh MHTEPECHBI MPU MPOBEACHUU NATbHEUIINX TEOPETHUYECKUX U
NPUKJIIAIHBIX UCCIECIOBAHUN C IIEJbIO MOCTPOCHUS CUCTEMBI TOKa3a-
TeJel, MO3BOJISIIONINX OMPEACIIUTh COCTOSTHUE SKOHOMHYECKON 0e30-
MMACHOCTU JOMAIIHUX XO3SIMCTB B COBPEMEHHBIX COLHUAIBHO-IKOHO-
MUYECKUX YCIOBUSIX (DYHKIIMOHHPOBAHMS KaK OTEUECTBEHHOM, TaK U
MHPOBOM 3KOHOMHUKH B LIETOM.

KroueBble ciioBa: goMaiiHee XO3SIMCTBO, DKOHOMHYEcKas 0Oe30-
MMACHOCTH JIOMAITHUX XO3SIHUCTB, SKOHOMHYECKAs 3alIMIIIEHHOCTD, KO-
HOMHYECKHE PUCKH, IKOHOMUYECKHUE MTOTEPH.

SBnsisick EPBUYHON STYEHKOM JIFOOOTO 00IIECTBA, IIEHTPATBLHBIM CYOBEKTOM
€ro SKOHOMHYECKOH IeATEIBHOCTH, TIOTPeOUTEIeM U MPOU3BOIUTEIEM DKOHO-
MUYECKHUX Ojar, JOMaIrHee X035HCTBO (GOPMUPYET HaceIeHUE PAa3INYHBIX KaTe-
TOpPUIA M COLMATBHBIX TPYII. DHIMKIONEANYECKAN CIOBAph TPAKTYeT JOMAIIl-
HEE XO3SUCTBO KaK COIMATbHO-DKOHOMHUYECKYIO SYCHKY, OOBEIUHSIONIYIO
JTFOACH OTHOIICHWSIMH, BO3HUKAIOIIMMU TIPHU OPTaHHW3AIM HX COBMECTHOTO
owita [2]. Ilo muenuto A.Ll. YoitkaacaHOBOH, AOMaIHEEe XO35SHCTBO — YKOHO-
MUYECKHI CYyOBEKT, BKIIOUAIOIIMNA OJHOTO WU TPYIIY HHIWBUIOB, KOTOPHIE
MOTYT OBITh OOBEAWHEHBI OOLIUM >KUJIbEM, UMYLIECTBOM U OIOJKETOM, CHAO-
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YKAIOIIMNA SKOHOMHUKY pecypcaMu U MCHOJIB3YIOIIUNA MOTYyYEHHbIE OT HUX Cpell-
CTBa JIJIs1 yIOBJICTBOPEHUS CBOUX MOTpeOHOCTEMH [3].

Takum 00pa3om, ceroiHs AOMaIIHUE XO35HUCTBA BBHICTYHAIOT B POJIA COOCT-
BEHHMKOB KalluTaja, paboTojaTesel Ha NpeANpUsITHIX U B OpraHu3alusax pas-
JUYHBIX (POPM COOCTBEHHOCTH, AKIMOHEPOB, CYHIECTBEHHBIX HAJIOTOILIATEIb-
mmkoB. OT 3¢ (eKTHBHOTO (PYHKIIMOHUPOBAHUS YKA3aHHOTO CYOBEKTa 3aBUCUT
OCHOBA CTaOMJIBHOTO, YCTOMUMBOTO M O€30MacHOTO Pa3BUTHS SKOHOMHKH B Ie-
JIOM, €€ pacCIIMPEHHOE BOCIPOU3BOACTRO [1].

OpHako HaMU4KME HEOMPENeICHHOCTH, CBA3aHHOM ¢ OyIylIuM, U OTCYTCTBUE
MIOJTHOM 3aIUThl OT BO3HUKAIONIMX HEOJArOMPUSTHBIX CHUTYyaIluil B IpOIECCEe
KU3HEICATCIHOCTH JOMAIITHUX XO3SHUCTB — 3TO CYIIECTBEHHBIC MPEAMOCHUIKN
JUTSL aHAJTU3a CYITHOCTH 9KOHOMUYECKON O€30MaCHOCTH JIOMOXO3SICTB.

Takue nerepMuHaHTBHI Kak MoTepsi paboThl, BHE3amHasi 00J€3Hb, Pa3BOIbI,
BJIOBCTBO WJIM CTapEHUE MOTYT MPUBECTHU K CYIIECTBEHHOMY CHIKEHHUIO YPOBHS
KU3HU CYOBEKTOB JIOMAIIHETro xo3siicTBa. ClelyeT y4WThIBaTh, YTO TSHKECTh
BO3JICUCTBUS YKa3aHHBIX (DAKTOPOB 3aBUCUT OT HAIMYUS PA3IMYHBIX PECYPCOB,
KOTOpPbIE MOTYT MOMOYb JOMAIIHEMY XO3SMCTBY MEPEKUTh KAKOU-IUOO CIOXK-
HBIW COLIMAJIBHBIN, IICUXOJIOTUYECKUA U SKOHOMUYECKUH TTEPUO/I.

C mo3unuu MUKPOIKOHOMHUYECKOTO aHaln3a NUMEHHO COCTOSIHHE dKOHOMU-
YecKoi 0e30MacHOCTH OKa3bIBaeT BIMSHUE Ha OJarocoCcTOsHUE HHAWBHIYyYMa, a
OTCYTCTBHE TaKHUX €T0 COCTaBISIONINX, KaK JIOXOMbI, 3aHATOCTh, MECTO MOCTO-
SIHHOTO KUTEIHCTBA U JP. MOXKET MPEACTABIATH OOJBIIYIO YIPO3y 7Sl CTAOMIIb-
HOTO Pa3BUTHS M MPOLBETAHUS JTUIHOCTH. DKOHOMUYECKAS HE3AMIUIIECHHOCTD,
BbI3BaHHAsI PUCKOM 0e3pabOTHIIBI U TOTEPU OCHOBHOTO J0X0J1a, MOXKET MPUBEC-
TH 4YeJIOBEKAa K TaKUM CTPATETUSM IOBEJCHUS, KOTOPHIE OKaXyTCs WHIUBHIY-
QIBHO U COIMAIBHO HEdP(HEKTUBHBIMH (HAMPUMEp, CHUKEHUE MOTHUBAIIUU, W3-
OexaHue prcka MOOMIIBHOCTH Ha PBIHKE TPY/1a, HEXKEJaHue yriyonsars mpodec-
CHOHAJIbHBIE HABBIKH M3-3a TOTEHIIMAIILHOTO OTCYTCTBUS CIIPOCa Ha OMpEIeIICH-
HBIM BUI MPOGECCHOHAIBHON ACSTEIHHOCTH).

K nauvamy XXI Beka yke HaKOIUIEHO OIpeNeIeHHOE KOJIMYECTBO HCCIEeI0Ba-
HUH, 3aTParuBarOINX Pa3IMYHBIC aCTIEKThl aHAIM3a YKOHOMUYECKON 0€30macHo-
CTH IOMAITHUX X03sMCTB. [Ipy 3TOM OOJILITMHCTBO M3 HUX B OCHOBHOM OBLITH CO-
CpPEIOTOYCHBI Ha OIICHKE BO3HUKAIOIIUX YKOHOMUYecKuX puckos [4, 7, 10]. Tak,
aBTOpaMHU OTMEUAETCS, YTO B MOCIICTHES BPEMS TIPH U3yUCHUU JACATCILHOCTH JI0-
MAIITHUX XO3SHCTB Ha MEPBBIH TUIAH BBIIICI CTpax 3a OYIyIIyIO KU3Hb CBOUX Ce-
MeH, BBI3BaHHBIN CYIIECTBEHHBIM TOBBIIICHHEM BOJIATUIBHOCTH CEMEHHOTO J10-
X0JIa ¥ YBEIIMUEHUEM PHUCKOB, CBS3aHHBIX CO CHIKEHHEM CTOMMOCTH HAKOTUICH-
HBIX CEMEHHBIX aKTHBOB, a, HAIIPUMED, HE HEPABEHCTBO B JI0XO/IaX.

OpnHako K HACTOSIIEMY BPEMEHH HAYalld MOSBISTHCS HAYYHBIE HCCIIEOBA-
HUS, B KOTOPBHIX aKIEHT MOCTENEHHO CMEIIAETCS OT OIEHKH PUCKOB B JCSATEIb-
HOCTH JIOMAITHUX XO3SMCTB K aHAIN3y MX SKOHOMHUYECKOW HE3aIUIIEHHOCTH
[5-9]. IIpu 3TOM CcocTOsSTHME 3KOHOMHUYECKOW HE3aNTUIIICHHOCTH JIOMOXO3SHCTB
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aBTOPBI CBSI3BIBAIOT C MOCTOSIHHON HECTAOMIIBHOCTHIO M IUKIMYHOCTHIO HA PBIH-
K€ TpyJa, HEONPEIEICHHOCThIO MEAMIIMHCKOTO OOCITYXKUBAaHUSI, IEHCUOHHOTO
oOecrieueHus, HEPa3BUTOCTHIO CTPAXOBOI'O PHIHKA.

B pesynbrare B yHOMSIHYTBIX MCCIEIOBAHUSX CIOKHWIMCH JBAa OCHOBHBIX
MOJX0/1a, C OJHOM CTOPOHBI OMPENEISIONUX IKOHOMHUYECKYI0 0€30MacHOCTb
JOMAIIHUX XO3SIMCTB, C JIPYIOM — MX DKOHOMHYECKYH) HE3aIIMUIIECHHOCTbH C
uACHTU(UKAINEH TJIaBHBIX HCTOYHUKOB 3TON HE3aIMIIEHHOCTH.

MO3KHO TIPEANONOKUTh, YTO IKOHOMUYECKasi 0€30MacHOCTh JOMOXO03A1CTBa
CBsI3aHA C ONPEEIECHHBIMH YCIOBHSIMHU, IMOJHOE BBIITOJHEHHE KOTOPBIX SBIISIET-
csl rapaHTued OJaromoiy4yusi JUYHOCTH, TOTJA KaK SKOHOMHUYECKas He3alllu-
HIEHHOCTh BJIEYET PUCK BO3HUKHOBEHUS 3KOHOMHUYECKHX MOTEPh JIs JAHHOIO
HKOHOMHUYECKOro cyObekTa. Cieayer TakKe OTMETUTh, YTO COCTOSIHME HKOHO-
MUYECKOW HE3AIIMIIEHHOCTH ISl TOr0 CyObEeKTa MOKET BOSHUKHYTh KaK B Ha-
CTOSIILEM, TaK U B Oy TyIlIEM.

Tak, cOCTOSIHME TEKyIlel 3KOHOMHYECKOW HE3alUIICHHOCTH M TEKYIIHE
HKOHOMUYECKHUE MOTEPH JOMAIIHUX XO35IICTB MOT'YT OBITh O0YCJIOBIICHBI:

— IIOTE€pEN OCHOBHOI'O ITOCTOSIHHOTO JTI0XO/a;

— pPOCTOM pacxoJ0B Ha COJEpKaHUE UMYIECTBA (KWINLIHbIE U KOMMYHaJb-
HbIE YCIYTH), MEIUIIMHCKOE OOCITYKUBAHHUE U T.I1.;

— OTCYTCTBUEM CTpPAaXOBOTO pe3epBa ((PMHAHCOBOTO W/WIM KAMMTAIBHOIO),
MO3BOJISIOIIETO CUIOMUHYTHO HUBEJIMPOBATh BBIILICHA3BAHHBIE PUCKHU.

UYrto kacaeTcsi COCTOSIHUSA SKOHOMUYECKON HE3AIUIIEHHOCTH IOMOXO03sIICTBa
B OyaylieM, TO OHO MOXET ObITh OOYCJIOBJICHO MOSIBICHUEM CYIIECTBEHHOU
TPEBOTH IO MPUYUHE HEBO3MOXHOCTH IMOJYUYEHUSI OKUJIAEMOM 3alIUThl OT 3HA-
YUTEJIBHBIX IOTEHINAJIBHBIX SKOHOMUYECKUX MOTEPH.

MosxHO cornacuThes ¢ MHeHHeM budepmana [5], cuuraroimiero, 4To SKOHO-
MuYeckasi 0€30MacHOCTh JOMAIITHETO X03s5ICTBa ONpeAesieTcs HATMYUEM YCII0-
BUI, HEOOXOAMMBIX JUIS MOSIBJICHUSI Y €70 YYaCTHUKOB YYBCTBA 3alLUIIIEHHOCTH.

B 310l CBSI3M B KPaTKOCPOUYHOM NEPCHEKTUBE IOJ COCTOSHUEM 3KOHOMUYE-
CKOM 0€30MacHOCTH JAOMAIIHUX XO3SHCTB CIEAyeT MOHUMAaTh HaJM4YUe y ero yda-
CTHUKOB YyBCTBa rapaHTHU TOTO, YTO HA CETOJHSIIHHUNA J€Hb MOTYT OBITh MOJHO-
CTBIO YJIOBJIETBOPEHBI OCHOBHBIE 0a30BbIC MOTPEOHOCTU JIMYHOCTH (CEMBH).

B nonrocpouHoil mepcrnekTHBE AKOHOMUYECKYHO O0€30MacHOCTh JIOMAIIHUX
XO35IUCTB CIIEyeT pacCMAaTPUBATh C MO3UIMU HAJUYMs y €r0 yYaCTHUKOB CTa-
OWJIBHOM, XOpOILO OMIAYMBAEMOW pPabdOThI, BOBMOXXHOCTH MOBBILIEHUS COOCT-
BEHHON KBaJIM(PHUKAIMHU, a TAKXKE JOCTATOYHBIX (PMHAHCOBBIX PECYPCOB KaK IS
COBEPILIECHUS KPYIHBIX MOKYMNOK, OpraHu3alMi COOCTBEHHOr0 OM3HEeca, Hayaia
HOBOM Kapbepbl, TaK U JIJI1 BOBMOXKHOCTH OJIarOIMoJly4HO NEPEXUTh NEPUOANY e-
CKM BO3HHUKAIOIIME KPU3KCHI, a BIOCIEICTBUU OOECIIEUYUTh BBICOKOE KAueCTBO
YKU3HHM IPU BBIXOJIE HA MEHCHIO.

B kaudecTBe OCHOBHBIX 3JIEMEHTOB IKOHOMUYECKOW O€30MacHOCTH JOMall-
HUX XO3SMCTB BBICTYIIAIOT €€ COCTABJISIOIIME, IPEICTABIICHHBIE HA PUC.
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B kpaTkocpouHO# MepCcreKTHBE SKOHOMHUYECKass HECTaOMIBHOCTh JICSITENb-
HOCTH JOMAIITHUX XO3SMCTB 00YCIIOBJIEHAa PUCKOM 3HAYUTEIBHBIX SKOHOMHYE-
CKHX IOTEPb B pe3yibTaTe 00JE3HH, MOTEpU pabOThI, pacmaaa CEMbH HIIH BBIXO-
Ja Ha neHcuto. CiaeayeT y4ecTh, YTo, HalpuMep, HATMIME S3KOHOMUYECKUX PUC-
KOB, BBI3BaHHBIX 0OJIC3HBIO U MOTEPEH TPYyAOCTOCOOHOCTH, YACTUIHO KOppEH-
pYyeTCsl Kak ¢ pUCKOM MOTEPH JI0XO0JIOB, TaK U C PUCKOM OOJBIINX YaCTHBIX pac-
XO0JIOB Ha JieueHHE (B cliydae OTCYTCTBHUSI CTAOMIBLHOM CUCTEMbI MEIUIIMHCKOTO
cTpaxoBanus). OHAKO, HECMOTPS Ha ATO, HMEHHO OMACHOCTh MOTEPATH padOTy
SBJISICTCS ICHTPATBHBIM AJIEMEHTOM KOHIICTIIIUA YKOHOMHYECKOW 0€30MacHOCTH
JIOMAIITHETO XO351CTBA.

JJIeMeHThI DKOHOMHUYECKOH 0€30IMacCHOCTH JOMAIIIHUX XO3SiCTB

K()I/IHaHCOBI)IC aKTHBEI, I[OCTa\ Hanuune oOpa3oBaHus, M0O3BO-

TOYHEIE. JSIOLIEr0 HAaWTHU JIOCTOMHYIO pa-
00Ty Ha BBICOKOKOHKYPEHTHOM
pBIHKE TpyZAa

. y

Jloxozpl, ob6ecreunBarole BbICO-
KUH YpOBEHbB JKUJIbS U )KU3HU

A 4

— JUTSL  yJIOBJICTBOPEHUSI OCHOB-
HBIX MOTpeOHOCTEH B ciy4ae
noTtepu padOThl WM TSHKEION
0oJIe3HH;

A

—nns obecrnieueHus: KomgopT-
HOMW KM3HM Ha MEHCHH;

A 4

— 1719 TIOMOIIM JIETSIM B JIOCTH- > <

KEHHH 9KOHOMHYECKOH Ge30- BbicoKkOe KauecTBO MEIMIIMHCKOM

@CHOCTH B Oyayuiem / MOMOIIHY JJIs1 BCEX WICHOB CEMbU
(. /

OCHOBHBIE DJIEMEHTEI DKOHOMHUYECKOI 0€30IIaCHOCTH JOMAIIHUX XO03SHCTB

B monrocpodHOl TEPCHEKTHUBE IOTOJHUTEIBHBIC PUCKH SKOHOMHUYCCKUX
MOTEPb MOTYT BOBHUKHYTH 110 IPUYMHAM, BHI3BAHHBIM:

1) CTPYKTYpHBIMH M3MCHEHUSAMHU B SKOHOMHUKE B LIEJIOM U MO OTIACIBHBIM €€
oTpacisM (Hampumep, U3MEHEHHUs B CTPYKTYpe OTpacieil 3a cueT BHEApPEHUs
coBpeMeHHbIX | T-TexHomnoruii);

2) UI3MEHEHUSIMH B OpraHax KOHTpOJIA M YIpaBJCHHUSA, KOTOPbIE MOTYT IO-
BIIUSTH Ha (DYHKIITMOHMPOBAHNE HAKOIUIEHHOTO KamuTalla, CTPaXOBaHUS M PhIHKA
HEJIBHKUMOCTH;

3) MOJIMTUYECKUMH, SKOHOMHUYECKHUMH M COIMAIbHBIMHM PEIICHUSMH TPaBH-
TENLCTBA;

4) U3MCHEHHUSIMH B COCTOSIHUM TOCYJAapPCTBCHHBIX (PMHAHCOB (BBICOKHH Jie-
(GULUT TOCYIAPCTBEHHBIX (DMHAHCOB U TOCYAAPCTBEHHOTO J0JIra — yrpo3a COIH-
aJIbHBIM TTIOCOOUSIM U TICHCHSIM).
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B kadyecTBe IpaHMYHOTO YCIIOBHUSI MOKHO OTMETHTh, YTO COCTOSIHHE DKOHO-
MUYECKOW O€30MACHOCTH U SKOHOMUYECKOM 3alllMIIEHHOCTH IMO-Pa3HOMY BOC-
IIPUHUMAETCSl Pa3INYHbIMU I'PYIIIaMH JOMAIIHUX X03AKCTB. Tak, nmpu mpume-
HEHUM Pa3IMYHbIX KJIACCU(UKAIMOHHBIX TPYII MOTYT pacCMaTpHUBaTbCs TPYII-
bl HUIIUX, OEIHBIX, CPEIHUX U OOraThIX JOMAIIHUX XO3SHMCTB, JUOO TPYIIIBI
OJIMHOKUX W CEMEHHBIX JOMAIIHUX XO3SHCTB, JTUOO TPYMIBI JOMAIIHUX XO-
3ICTB C BBICOKOM M HU3KOM KBaTH(PHUKAIUEH, TPYMIBI CIEIUAINCTOB y3KOTO U
mpokoro npoduns u T.1. Tak, OTCYTCTBHE SKOHOMHUYECKON 0€30MacHOCTH OT-
JEIBHOTO JOMOXO3SMCTBA MOKET OBITh BBI3BAHO PACHaJOM CEMBU B PE3YJIbTATE
CMEPTH CYIIPyTa WIK pa3BoJa U, CIEI0BATEIBHO, IOTEPU J0X01a WIIN JTaKE Jac-
T uMmyuiecTBa. OAMHOKUE POIUTENIH 0CO00 YS3BUMBI IIEPE]T TULOM S3KOHOMHYE-
CKOM HECTaOMJIBHOCTH, MOCKOJIBKY 3TO IOBBIIIAET PUCK CEPbE3HBIX (PUHAHCO-
BBIX IIp0o0OJIeM B cilydae nmotepu padboTsl win 6omne3nu. Ilpu sTom crengyer non-
YEpKHYTh, YTO BHE 3aBUCMMOCTH OT BBIOOpA TOTO WJIM UHOTO IPYHIHUPOBOYHOTO
IIPU3HAKa MPU MPOBEACHUU COOTBETCTBYIOIIETO aHAJIW3a COCTOSHHE YKOHOMMU-
4eCKOW HeCTaOUJIbHOCTU JI0MOXO03MCTBa OOYCIIOBJIEHO IJIaBHBIM O0Opa3oM He-
YCTOMYMBOCTBIO 3apabOTHOW IJIAThl M 3aHSITOCTH B CBSI3M C HW3MEHUYMBOCTHIO
CTPYKTYPBI PbIHKA TPyAQ.

Takum 00pa3oM, mojlaraéM, 4TO 3alMTOM OT HACTYIUIEHUS HEOIarompusT-
HBIX CUTyallMd JJIs1 OTAEIBHOTO TIOMOXO035IMCTBA B KPATKOCPOUYHOU MEPCIEKTUBE
MOTYT SIBUThCS: CTAOMJIBHOCTH JOXO0/a €r0 YYaCTHUKOB OT TPYIOBOU AESTENb-
HOCTH M JPYTMX UCTOYHHUKOB (KaruTaj, HEJBHUKUMOCTD), HAIMYUE BBICOKOJIMK-
BUJIHBIX aKTHUBOB, BKJItOUasi cOepexeHusi, ChOpMUPOBAHHBIE UCXO/ U3 MOTHUBA
MIPENOCTOPOKHOCTH, HAKOIUIEHHBIM YEIOBEYECKUM KanmuTal. B moiarocpodHoi
NEPCIIEKTUBE COCTOSTHUE SKOHOMUYECKOM 0€30MacHOCTH JOMOXO03SMCTBA MOYKET
OBbITh 00ECIeYeHO KaK 3a CUET BJIAJCHHS UM JIOCTATOYHO JIMKBUIHBIMHU aKTHBa-
MU (J0OMa, KBapTUPBI, TOBAPHI JJIUTEIBHOTO MOJIb30BaHU), TAK U BaXKHBIMU Ji€-
MOrpapMUeCKUMH, TMOJIUTUYECKUMU M COLUATbHO-3KOHOMUYECKUMHU TEH/EH-
IIUSIMHU B 00I1IeCTBE (B CTpaHe).
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