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BBEJIEHUE

IIpecTtymenus, COBEPILIAEMbIE C  UCIOJIb30BAaHMEM  HOBEWIINX
UH(POPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHBIX ~ TEXHOJOTHM, CTaaud OJHOM U3
OCHOBHBIX yrpo3 Oe3zomacHocTH Hamero oOwmiectBa. [lpecTynmHuku, He
OTPAaHWYCHHBIE IIEPMAHEHTHO HEYCIEBAIOIIMMU 34 PA3BUTHUEM COBPEMEHHBIX
TEXHOJIOTMA 3aKOHOJATENbHBIMA HOPMAaMH, HaXOIATCA Ha OCTpUE HAYYHO-
TEXHUYECKOro Iporpecca. Iloka HalMOHaIpHBIE IPABUTENBCTBA IyMAaroT, Kak
OTHOCUTBHCA K JIEHEHTPAIM30BAHHON KPHUNTOBAIIOTE — OUTKOMHY, MPECTYIMHHUKHU
OCBOWJIN €r0 aKTUBHOE HCIIOJIb30BAHKE VISl COBEPILECHUS HE3aKOHHBIX CHEIIOK.

KpunroBanmtora AOCTATOYHO HOBOE CpPEACTBO IUIaTEXa HE TOJIBKO B
Poccuniickonn denepannn, HO ¥ BO BCEM Mupe. B CBf3M C 3TUM KpPUINITOBAIIOTA
ABIIsIETCS OOBEKTOM MHOXeECTBa ucciefqoBaHuid. HOpuanueckas Hayka TOJIBKO
HAYMHAET I[I03HaBaTh, 4YTO €CTh KpunToBamtoTa. OTCYTCTBHE IPAaBOBOU
3aKpEIJICHHOCTH KPUIITOBAIIOTHI, KaK JCHEKHOM €IUHUIIbI, LEHHOW OyMaru,
UMYIIECTBA, KaK OOBEKTa MPECTYIUIEHUH BBI3BIBAET MHTEPEC K JAHHON TeMe y
MHOXECTBa YY€HbIX. Mamass M3y4YeHHOCTb TEMbl TaKXe€ BIMSIET Ha OLIMOKH,
COBEpIIAEMbIE B PACCMOTPEHHH YIOJIOBHBIX €1, BEAb OTCYTCTBUE IPaBOBOM
3aKPEMJICHHOCTH BJIMSET Ha KBaJU(UKAIMIO, @ TAKKE HA BHIHECEHHUE PEIICHHM MO
JeJlaM, CBSI3aHHBIX C KPUIITOBAIIOTOW. Bce BhIIECKa3aHHOE IOATBEPKIACT
aKTyaJIbHOCTb JAHHOM TEMBI.

Lens nanHOM pabOTBI — PACCMOTPEHUE MPABOBOIO CTATyca KPUIITOBAIIOTHI
kak B Poccuiickonn ®enepanuu, Tak U B CTpaHax MHpa B LEISIX HNPUMEHEHUS
YTOJIOBHOTO 3aKOHOJATEIbCTBA.

3agadamu pabOTHI SBIISIOTCS:

- U3y4YEHUE MTOHATHUS, UCTOPUN KPUIITOBAJIIOTHI
- aHaJIU3 CTIOCOOOB MOTYYEHUSI KPUIITOBAJIIOTHI
- CpaBHUTENIbHAas XapaKTEPUCTHKA IPABOBOIO CTAaTyca KPHUIOTOBAIIOTHl B

Pocculickon ®@enepanuu u ctpaHax Mupa
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- aHanmu3 cyaecOHo mpaktuku Poccuiickoit ®enepanum, TAE€ TPEAMETOM
IIPECTYIUICHUH BBICTYNIAE€T KPUIITOBAIIOTA

- aHalM3 HOPMAaTWMBHBIX akTOB Poccuiickon ®enepaunu, rae NPUCYTCTBYET
YIIOMHHAHUE O KPUIITOBAIIOTE

- aHANMM3 CyeOHOM MPAKTUKHU 3apyOEKHBIX CTpaH, IJie MPEIMETOM MPECTYIICHUN
SABJISCTCS KPUIITOBAIIOTA

- pa3paboTKa TpEeMIOKEHUH B 1ENIX COBEPUICHCTBOBAHUSA JalbHEHIIETo
3aKOHOJIATENBCTBA U MTPAKTUKU TPUMEHEHHS.

OOBEKTOM  BBIMYCKHOM  KBanU(UKAIIMOHHOW  pabOThl  BBICTYHAIOT
0OI11IeCTBEHHBIE OTHOIIEHHUSI, CBSI3aHHBIE C 3aKOHOJATEIbHBIMU, JOKTPUHAIBLHBIMU,
PaBONPUMEHHUTEIIbHBIMA ~ OCOOEHHOCTSIMU ~ YTOJIOBHOM OTBETCTBEHHOCTH 32
Jeranu3aiuio (OTMbIBAaHUE) KPHUIITOBAIIOTHI, MPUOOPETEHHON IPYTUMHU JUIAMU
MPECTYIHBIM ITyTEM.

[IpeameToM BBITYCKHON KBaIU(PUKAIIMOHHON pPabOTHI BHICTYIAIOT HOPMBI
POCCUHCKOTO YTOJIOBHOT'O 3aKOHOJIaTENIbCTBA, YCTaHaBIIUBAOIIME
OTBETCTBEHHOCTh 3a JIETAIM3ALMI0 JCHEKHBIX CPEICTB WA WHOIO HMMYIIECTBA,
MPUOOPETEHHBIX JIPYTUMHU JIMIIAMU TIPECTYIMHBIM IyTeM, MaTepuaibl CyIAcOHON
MPAKTUKU O MPECTYIUICHUSX, TPEIMETOM KOTOPBIX SIBJISIETCS KPUIITOBAJOTA.

Teopetnueckass ocHOBAa. B Buy HOBU3HBI JaHHOW TE€Mbl BHUMAaHWE K HEHN
MOBBINICHO. B crnenuanbHOW IOPUAMYECKON JUTepaType JaHHas IMpoliemMa
paccmatpuBanachk B Tpyaax P.M. Snkosckoro, A.A. Kymukosoi, P./J. Kmypko,
A.A. Kopennoii, H.B. TeiasikoBoi, I1.C. Suu, .0. KyunHol u Apyrux aBTOpoB.

HopmaTuBHYI0 M SMIUPUYECKYI0 OCHOBY BBIITYCKHON KBaJIU(PUKAIMOHHOM
pabotel coctaBisitoT Koncturynust Poccuiickori denepainniv, YToJIOBHBIA KOACKC
Poccuiickoit ®deneparuu, martepuanbl CyneOHON mNpakTuku BepxoBHOTO Ccyna
Poccuiickoit ®enepauri U CcyaoB oOIIeH FOPUCAUKIIUK, 3aKOHOJATEIHLCTBO
3apyOEKHBIX CTPaH.

MeTom0I0THYECKON OCHOBOM BBIMYCKHOW KBATM(PUKAIMOHHON PabOTHI

ABIIACTCA I[I/IaJICKTI/I‘{eCKI/Iﬁ METOJ, a TaK¥XKEC 06H.ICHay‘{HI>I€ METOObI ITO3HAHHA:
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aHaiM3a, CUHTE3a, MHAYKIIMH, KPOME TOr0 MCHOJIB30BAHbI CIEUATbHBIE METO/IBbI,
Takue, Kak: UCTOPUYECKUH, CPaBHUTEIbHO-TIPABOBOM, CHCTEMHO-aHAIUTUYECKU,
(dbopMaIbHO-TOTHUECKUA, METOJ] CPABHUTEIBHOTO MIPABOBEICHUS U JIP.

CtpykTypa  BBIIYCKHOM  KBalM(UKAIMOHHOW  pabOThI  oOmpejesieHa
XapaKTEPOM HCCIEIYEMBIX B HE BompocoB. PaboTa cOCTOUT M3 BBEIEHHUS, JBYX
rJlaB, BKJIIOYAIOUIUMX MATh MaparpadoB, 3akiro4eHuss U Oubauorpapuyeckoro

CIIMCKa.
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1 OBIIIAA XAPAKTEPUCTUKA KPUIITOBAJIIOTBI

1.1 IlonsATHeE, NPEANOCHUIKH BOSHUKHOBEHHS U HCTOPHS KPUIITOBAIIOTHI.

[To mupe pa3BuTHs TUPPOBBIX TEXHOJIOTUH IEHBIH BCE OOJIBIIE CTAHOBSTCS
«uudpoBbiMuy». Ho cyiiecTByeT orpomMHasi pa3Huiia MexXAy MPUBBIYHBIMUA BCEM
U(QPOBBIMU JIEHBIaMHU U KPUTITOBATIOTOM.

C mnosiBIIECHHEM KOMIIBIOTEPHBIX TEXHOJOTHA B COBPEMEHHOM OOILECTBE
NOSIBWIACh OCTpas HEOOXOIHMMOCTb B JJIEKTPOHHBIX JIEHbraX, KOTOPBIMU
MOMEHTAIBHO MOKHO OOMEHHUBATHCS C MOMOLIBIO KOMIIBIOTEPHBIX TEXHOJIOTHM.
Ho Bo3HuMKna mpoOisieMa, BeAb ¢ MOMOUIbIO KOMITBIOTEPA MOYKHO Kak IepenaThb
JJIEKTPOHHBIE JACHBIU, TAK U CO3AAaTh IOJHYIO KOIHUIO ITUX JECHEKHBIX CPEICTB, a
3HAQYMUT UCIOJIb30BATh OJIHY U TY K€ JIEKTPOHHYIO MOHETY KAK MUHUMYM JIBaK/IbI.

EnuHOro moHATHSA KpUIITOBAIIOTHI CErofHsA He cyuiecrtsyer. Hampumep,
bank MexnayHnaponsbix PacdueToB mpupaBHUBAET MOHATHUS «UU(DpOBas BaIIOTa,
«BUpPTYyaJbHasl BAIOTa» U «KPUITOBAIIOTA», U OMPENEIAET «IUPPOBYIO BATIOTY»
Ha OCHOBE CIICAYIOIINX XapaKTEPUCTHK:

- 3JICKTPOHHBIN BUJ,

- HE UIMEET HUKAKOr0 OTHOIIEHUS K HAIMOHAJIbHBIM BAJIFOTaM,

-HE T€HEPUPYET IMOTOK IUIATEkKEH, a 3HAYUT UMEET HYJIEBYIO BHYTPEHHIOIO
CTOMMOCTB,

- SBJSIETCS AKTUBOM C HEKOTOPhIMH (YHKIUSMHU JI€HEr, Harpumep,
BBICTYIIA€T KaK CPEJCTBO IJIATEXkA.

KpunroBantora IT0BOJIBRHO HOBas IUIATEKHAs CHUCTEMA, KOTOpAas Halua
IIPAaBOBOE NPHUMEHEHHE NAJIIEKO HE BO BCex crpaHax mupa. K yucny crpan, rue
KPUIITOBAJIIOTA HE 3aKpeIlJIeHa 3aKOHOM OTHOcUTCA U Poccniickas Denepanusi.

KpunroBaniora — nuppoBoii akTHB, a paBHO IUIATEXKHAasi CUCTEMa, KOTOpas
UCIONB3YeT  CHEUUabHYyI0  (QyHKUMIO Ui mM@poBaHUS  3amuced  —

Kpunrorpadguyeckyro. IT0 BUpTyalbHas BallOTa, KOTOpas HE UMEET (PU3UUECKOIrO
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BBIPKEHMUS, KaK, HAIPUMED, Y BCEM IIPUBBIUHBIX (PUATHBIX JCHET.

KpunrToBantora — «IUIaT€XKHBIE E€IUHULBI, HMEIOIIUE HUCKIIOYUTEIBHO
pacdeTHy0 (GYHKIMIO W HE YIOCTOBEPSIONINE JOTOTHUTEIBHBIX MPaB TPEOOBAHUS
K SMUTEHTY»." JTO OIpeeIeHne KPUITOBATIOTH B KIACCHUECKOM ¢ TOHHMAHNH,
TaKkoOM Kak butkonH. PaCKpbIB 3TOT TEPMHUH, MOKHO MOHSTH, YTO KPUIITOBAIKOTA —
eAMHMIIA TIJIaTeXa, CPEICTBO OOMEHA, HEe MOPOXKAAIOIIEe MPaB U 00s13aHHOCTEH 110
TON MPUYUHE, YTO SBISETCA AHOHUMHBIM.

«KpunroBajitota — 3T0 BUPTyaibHbIE (JIEKTPOHHBIC) CIICHTPAIN30BAHHbBIC
JICHEKHBbIE€  €JIMHUIIBI,  KOTOpbIE  TPEJCTaBISAIOT  COO0OM  YHHUKAIbHBIN
kpunrorpaduueckuii koa. Kpunrorpadguueckuii kog — 310 OJIOKUYEHH, KOTOPHIA B
CBOIO O4Yepe/lb MPEJCTaBIICH IOCIEA0BATEILHOCTRIO OJ0KOB (siueek). Kaxmas
syeiika XpaHUT HH(OpPMAIMI0O O TPAH3AKIMUAX, TO €CTh CJIeJKaX, KOTOphIC
OCYIIECTBISUIMCh B CETH KPHUIITOBAIIOTHI C OINPEICICHHON MOHETOM».” Takum
o0pa3oM, MOXHO CKa3aTh, YTO KPUIITOBAIIOTA 3aIIHIIEHA OT IBOWHON sMuccuu. B
€€ OCHOBE JIGKUT OYEHb CJIOKHAs, MHOTOCTYIEHYaTas 3alluTa 3JIEKTPOHHBIMU
KoJlaMHi U ImdpaMu, KOTOpbIe CoAepKaT B cebe adCOIIOTHO BCIO MH(POpPMAIIHIO,
KOTOpast MOTpeOyeTCs I CTPOrOro KOHTPOJIS 32 OJJHOKPATHBIM HCIIOJIH30BAHUEM
AIIEKTPOHHBIX MOHET.

He crout nmytaTh MOHATHUS «3JIEKTPOHHBIE JEHBIW» U «KPUNTOBAIIOTAY, TaK
KaK JJICKTPOHHBIE JICHBI'M MOTYT TOSIBUTHCS Ha CYETY B JIFOOOW M3 COBPEMEHHBIX
CHUCTEM TOJIbKO TIOCJIE TOTO, KaK OHM BHOCSTCS Ha CUET B CBOEM pEallbHOM,
(bU3MYEeCKOM BOIUIONMIEHUH, K TIPUMEPY, Yepe3 KacCy WIN TUIATEKHbIE TEPMUHAIBI,
MOATOMY DJIEKTPOHHBIN BUJ SIBISIETCS OJTHOM 13 (hOPM MPUBBIYHBIX ISl BCEX JICHET.

KpunroBamtora xe smutupyercst cpazy B Cetu MHTepHET U OHAa HUKAK HE
CBS3BIBACTCS C OOBIYHBIMH BaJIOTAMH WA TOCYJApCTBEHHOUN cuctemoil. Jlis

MMOJYYCHHUA KPHUIITOBAJIIOTBI HE HYXHO OTAAaTb (bl/IaTHble JCHBI'HM B TOM XK€

! Sukosckuii, P.M. KpunToBanmtoTel B pOCCHICKOM IIpaBe: Cypporarsl, «MHOE HMYILECTBO» U
nudpossie nensru // [IpaBo. XXypuan Beiciieit [Ikonsr Dxonomuku. 2020. Ne4. C. 74-79.

2 Mnorauxosa, T.B. KpunroBanora-3BoONys CTAaHOBICHUS M TEPCHEKTHBA Pa3BUTHA //
[Tpaso. XKypnan npo6iiemsl B Poccuiickom 3akonomarenbcre.2020. Ne3. C. 34-38.
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HKBUBAJIEHTE, YTOOBI MOJYUYUTh UX HA CUET, KAK 3TO MPOUCXOJIUT C FJIEKTPOHHBIMU
JIEHE)KHBIMH CPEJICTBAMMU.
EnuHAIeld KPUNTOBAIIOTHI BBICTYNMaeT «COINy», 4YTO B TIEpeBOAC C
aHTJIMIICKOTO SI3bIKa 03HAYAET MOHETA.
KpunroBamiora 3ammuiieHa OT TMOIACIKH, TaK KakK MPEACTaBIseT coOO0i
3amr@poBaHHy0 MH(OpMaIMIO, MOJ/IeNIaTh KOTOPYI0 HEBO3MOXKHO. B kaxaom
HOBOM KOJIE KPHUIITO-MOHETBI COJAEpPXKUTCA HUHPopManus o000 BcCeX paHee
CTCHEPUPOBAHHBIX KPHUIITO-MOHETaX, HUX Kojax. TakuM oOpa3oMm, cucTeMa
KPHUIITOBATIOTHI 3aIUIIIEHA OT B3JIOMOB, KPak MOHET y UX COOCTBEHHHUKOB.
CBoe Ha3BaHHME KPUITOBAIIOTA IMOJYYHJIA OT aHTJIHHCKOTO CJIoBa «COIN» H
MPUCTABKU «KPHUIITO», TOJYYEHHOM OT Ha3BaHMsI HAyKHM O METoAaX obOecredeHus
KOH(HICHIIMATBHOCTH, IEIOCTHOCTH JAHHBIX, MIM(PPOBAHUM — KpUNTOTpaduu.
Hcxons ux 3Toro, MOKHO CHIE€NIaTh BBIBOJ O TOM, YTO KPUITOBAIKOTA — 3TO CBOETO
pona «3amudpoBaHHAsS MOHETAY, 00J1aJat01as MOJTHON KOH(UICHIIUATbHOCTBIO.
Takum o00Opa3oM, TOBOpPS O TakOM TOHSITHH, KaK KpHUIITOBAJIIOTA, Ha
CETOJIHSIIIIHUMI JAEHBb OOIIETIPUHSITO UCII0JIB30BATh CJICIYIOIINE ONPEICICHNUS:
® MHOrOOO€IAIIIee HOBIIECTBO B OOJACTH TEXHOJOTUU OTHOCHUTEIHHO
oOparenus U(pPOBHIX JICHET;

® [IOCTPOEHHWE WHHOBAIIMOHHOTO MPOTrpaMMHOr0 oOecrnedeHus B  00JacTu
KOMITBIOTEPHBIX TEXHOJIOTUH;

® MOJCpPHU3AIMS U TIEPECTPOCHNE (PUHAHCOBOM CUCTEMBI MUPOBOTO YPOBHSI.

KpunToBaniora wucrnonb3yercss ydacTHUKaMU o00OpoTa TOJBKO B CETH
HNHTepHeT, Tak KaKk T€HEpUPYETCs, CO3MACTCS U MEPEHACTCS MEXKAY YUYaCTHUKAMHU
KPHUIITO-PBIHKA OHA TOJIBKO B ceTr MHTEpHET, Npyroit miaTdopMbl sl ATUX TIesien
Ha JaHHBIM MOMEHT HET.

Y4eT BHYTPEHHUX PACUYCTHBIX €IWHHUIl KPHUIITOBAIIOTHI OOECreYnBaET
JCIICHTpAIM30BaHHasl IUIATe)XHAs CUCTeMa, B KOTOpPOM HET BHEUIHErO
aJMUHUCTpATOpa WM KaKoro-iubo aHajiora. DTO IUIATEXHas CHUCTEMa, KOoTopas

pa60TaeT HCKIIFOUUTCIIBHO B aBTOMATUYCCKOM pPCXKMUME, HC HMCCT JIMIIA,
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roCyIapCTBEHHOTO0 OpTraHa, KOTOpble OTBEYAJId ObI 3a BCE OIEpalliy CBA3aHHBIE C
KPUNTOBAIIOTON U yHIOPAIOYUBAIIN UX.

KonmudyecTBO ® 5SMHCCHS KPUIITOBATIOTHI MOTYT OBITh Kak CTpPOTO
OTpaHUYECHBbI, HANpUMEp, camasi M3BECTHAs KpPUNTOBAIIOTa DHTKOMH uMeeT
orpaHu4eHue B 21 MUJUIMOH MOHET, @ 3HAYUT HE MOXKET CylllecTBOBaTh Oojee 21
MUJUTMOHA OMTKOMHA, TaK U HE UMETh HUKAKUX FPAHMI] B CO3/IaHUM KPUIITO-MOHET.

OnHOil M3  OCHOBHBIX  OCOOEHHOCTEH  KpUIITOBAJIIOTHI  SIBIIAETCS
neneHtpanu3anusa. OHa O3HA4YaeT, 4TO BHEIIHUM WM BHYTPEHHHU aJIMUHUCTPATOP
OTCYTCTBYET, @ 3HAuUT HaJoroBas MHCHEKIUsA, OaHKU, CyIeOHbIE U
rOCYJIapCTBEHHBIE OpraHbl HE MOTYT KOHTPOJIMPOBATH OIMEPAIMH, CBSI3aHHbBIC C
KPUIITOBAIIOTOM.

Tak e o00s3aTeNbHO HYXHO CcJenaTh akIEeHT Ha TOM, YTO Iepeaavya
KPUNITOBAIIOTHI — HEOOpAaTUMBIN mpolecc. Biagenen KpUunToBaIlOTEI HE CMOKET
OCTaHOBUTh €€ TNepeAady JpyroMy IMOJb30BaTENt0. TpaH3aKIUI0 HEBO3MOXKHO
OyzeT naxke 3a0JI0KUPOBAThH WIJIA OCTIOPHUTb.

OCHOBHOM OCOOEHHOCTBHIO KPHUNTOBATIOTHl MOKHO BBIJICJIUTh TIOJIHOE
OTCYTCTBUE MH(GOPMAIIMH O BIIaJebIle, AHOHUMHOCTh YYaCTHHUKOB TpaH3akiui. B
CHUCTEME HET JJaHHBIX O BlaJienbliax, UHpopMaIuu o GakTax co3aaHus ajapeca, Tak
KaK TeHEePUPOBATh aJIPeC MOKHO aBTOHOMHO, HE MOJIKJIIOYAsCh K CETH.

Kypc kpunroBanioThl OCHOBaH Ha COPOCE U NPEMIOKEHUH. ITO
00yCIaBIMBAET BHICOKYIO BOJIATUILHOCTh KPUNITOBATIOTHL. I3MEHUUBOCTh 3aBUCUT
OT OIPAHMYECHHOTO TMPEIJIOKEHUS KPUITOBAIIOTHI, a 3HAYUT 3TO POKIAET
MOBBIICHHBIM cnpoc. HO WMMEHHO MmO 3TOM NPUYMHE KPUITOBAIKOTY HENb3S
Ha3BaTh HaJIe)KHBIM CPEICTBOM niaTexen u MOKYIaTeJIbHOM
IUIaTEeKECTIOCOOHOCTH.

[IpennockuIKy MOSIBJICHUS] KPUIITOBATIOTHI:

«ITepBbIMHU, KTO MPEIIOKHUIA UCIOIb30BAHUE DJICKTPOHHBIX JICHET U JlaXKe
omucany ux KoHuemnmuto, cranu Credan bpanac u Ipsun Yaywm. [Ipousomiio 3to B

1983 rony. Uadopmarus, kak Jjisi TOTO BpeMEeHH, Obljla PEBOTIOIIMOHHOM.



Cnenyroomuii  CylmeCTBEHHbIH B3HOC B (OPMHUPOBAHHUE  KOHIICTIIIHU
1UPpoBBIX BAMIOT ObLT cAenaH Toibko B 1997 rony Amamom bakos. MiMeHHO oH
MPEMIOKIII  UCIONBb30BaTh cucremy Hashcash, koropass momkna Obura
cpaBisiThesi ¢ DoS-aTakamMu W MpOTHBOJIEHCTBOBATH OTIpaBKe crmama. Yem 310
CBSI3aHO ¢ KpunToBaittoramu? MIMEHHO 3Ta cucTeMa cTajla OCHOBOW B CO3JaHUU
OJIOKOB B IIeMoYyke OJIOKuelHa, a 3HA4YuT, MO03BOJIMIA paboTaTh C MEpPBOM
KPHUIITOBAJIIOTOM B MUDE.

Ouepennasi TeHUadbHAs HJEs, KOTOpasl YCIEIIHO pealu3oBaHa B CETH
KPHUIITOBAJIOT, OblIa mpeaioskeHa B 1998 roqy Hukom Cabo u Bait laem. [Tpuuém
UJEM y HHUX BO3HHKIM TIPAKTHYECKH OJHOBPEMEHHO, HO TMapajuielbHO. B
yacTHOCTH, Jlali ommcan KOHIEMIUIO CBOEW KPUNTOBATIOTHI «b-money» mis
pacceuiku mudpomnankoB. Yto kacaercs Huka Cabo, TO y HeEro mnosiBUIACH
NoXoXasi ujies, KOTOpyro OH peanu3oBbiBai s «bit-gold» (uudposoro 3o0i5oTta).
Kpome toro, Huky Cabo mpuHaJIeKUT OMKMCAHUE JCIICHTPATU30BaHHON CUCTEMbI
JUIsl  yhnpaBlieHUs ~ MHQIAIMENH, KoTopas TOoJiydnsia Ha3BaHue  «3ajada
BU3AHTUHCKHUX T'€HEPAJIOB.

Emé onmna mpenmoceiika s CO3MaHMSI KPHUIITOBAIIOTHI OblIa CIeIaHa
Xonom ®DunHHU, KOTOpBIN co3aan menouku xem-0gokoB mis Hashcash. Kcratw,
MHTEPECHO, YTO MMEHHO DMHHY BTOPHIM BOLIS B CETh GUTKOMHOB.»"

B 2008 romy Bo BceM Mupe MpOHM30IIET Cephe3HbI (PMHAHCOBBIN KPHU3UC,
OaHKM OAHKPOTUIIUCH, pa3pyliayics OU3HEC, OTrPOMHOE KOJUYECTBO JIHOJEH
ocTaBaMCh 0e3 paboThl B TsDKEIOM (UHAHCOBOM MOJOXKEeHMH. VIMEHHO 3TOT
MOMEHT MOKHO Ha3BaTh PEMIAIOIIAM JII KPUNTOBATIOTHI, MMEHHO B 3TO Camoe
BpeMsI KPHIITOBAJIIOTA CTajla BBIXOJAWUTh W3 TeHHU. JIFOAM CTald MOHUMATh, YTO
TaKOM BUJI BIIOXKEHUW B KaKOM-TO Mepe Oosiee cTabwmieH, 4eM (HaTHBIC TCHEKHBIC
CpE/ICTBa, HAXOSIIHNECS B TTOJTHOM IrOCYIapCTBEHHOM KOHTpoJsie. MOXKHO CKa3arh,

YTO CTpEeMJICHUE JIIOJIe K aJbTEPHATHBHOW BaJIOT€ BO3HUKIIO M3-3a TIIyOOKOTO

! Mcropust cosmanms u pasuTus Kpurroamotsl. URL: hitps:/cryptomagic.ru/base/istoriya-
kriptovalyuty.html (mara obparienus 13.11.2020).
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HEJIOBOJICTBA ~ TPAJMIMOHHON OAaHKOBCKOM CHCTEMOH, KOTOpas OKa3ajlach
HEJI0OCTATOYHO CTa0MIIbHA B TSHKEJIOE JJI HaCENIEHUsI BpeMsl.

HecmoTpsi Ha MHOXKECTBO MOMBITOK CO3/1aTh AJbTEPHATUBHYIO BaJIOTY,
nepBoil opuIMaNbHO MPU3HAHHOW KPUNITOBAIIOTON CJIEIyeT BbIACIUTh bUTKOUH, a
MEPBBIM CO3/IaTE€JIEM HE3aBUCUMOTO aJIrOpuTMa pacyeToB MPUHATO CUYUTATh
HUKOMY He wu3BecTHOoro Caromm Hwukamoro. VMEHHO »3Ta KpHUOTOBAIIOTA
COBEpILMJIA OTPOMHBIM PEBOJIIOIMOHHBIA MPOPHIB B 00JIACTU DJIEKTPOHHBIX
TIJIATEXKEH.

CaMm TEepMHH «KPUITOBAIIOTA» 3aKpPEMUiICS IOCJE€ OIMyOJIMKOBAaHUS B
x)ypHaie «Forbes» crateum o cucteme butTkowH, koTopas HasbBamack «Crypto
CUrrency», 4to B IepeBOJIE C aHTIUNUCKOT0 03HavaeT Kpunrorpaduueckas BairoTa.
[Ipu ToM, co3narenb bUTKOMHA UCTIONB30Bal TEPMUH «3JIEKTPOHHAS HATMYHOCTD.
[InaTexxHast cucrema butkoun Obuta pazpabotana B 2009 roay 4elOBEKOM WIIU
IPYIION JIOAEH, COCTaB KOTOPOM HEW3BECTEH, MOJ TNceBIoHMMOM Caromu
Hukamoto. bputo npoBeeHO MHOXKECTBO MOMBITOK, YTOOBI PACCEKPETUTH JAHHYIO
JUYHOCTh WJIM TPYIIY JHI, UCIOJH30BABIIMX TO MM, HO BCE OHM YBEHUAIUCHh
npoBajoMm. M3BectHo nuiib onHo: Catomm HukamoTo B nepeBojie ¢ AMOHCKOTO
O3HAYAET «SICHO MBICIAIINN BHYTpU cucTeMbl».Caromm HukaMoTo co3aan nepBblii
BUPTYaJIbHBIA KOIIEIEK, HWCIOJIb3YIOUIMNA KpPUNTOBAIIOTY DHUTKOMH, a Takke
3aIyCTUJI CeTh bUTKOMH.

«Ha wHavanpHOM »9Tame CO3[aHUsl KPUNTOBAIIOTHI CTOUT OTMETUTH
CJIETYIONTUE 3HAYUMBIE COOBITHSI:

B 2007, mo cnoBam camoro Caroumiv, OH ONPUCTYNWJ K HAMUCAHUIO KOJa
cetu Bitcoin.

B xonme 2008 omybmukoBaHa CTaThs, OMMWCHIBAIOMIAS TEXHUYECKHE
OCOOCHHOCTH OJTHOPAHTOBOM OJIOKUEHH-CETH BurkonHay».:

2008 rox. butkomH o6xomauT MpPoOIEMYy ABOWHBIX pacxojoB. J[BoliHbIe

! Hctopusa co3gaHusi KpPUNTOBAIIOTHL: CO3JATENM M OCHOBHbIE drtanbl pa3Butus. URL:

https://moneyscanner.net/istoriya-sozdaniya-kriptovalyuty/ (nata oopamenus 12.02.2021).
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pacxoabl — BUPTyalbHbIE JEHBIW, LU(POBON KIIOU KOTOPBIX MOXKET OBITh
CKONMPOBAH U HCIIOJIb30BaH HEOJHOKpaTHO. [Ipobnema 3akmouanach B TOM, 4TO
npoBepka HU(POBOrO KoOJa COBEpIIANach B JOBEPEHHOM HCTOYHUKE, HO €CIH
UCTOYHHUK OJIMH, TO OH MOKET OBbITh B3JIOMaH. DTy IpodsieMy OUTKOMH oOowIen ¢
MOMONIBIO IIEMOYKK OJIOKOB OOIIECTBEHHOTO PErHCTpaTopa TpPaH3aKIHMi, TIe
KaXKaasi TpaH3aKLUMs TOATBEPKAAECTCS OOIIMPHON JELEHTPAIU30BAHHOU CEThIO
KOMIIBIOTEPOB.

B aBrycre 2008 roma 3apeructpupoBaH caiiT Www.bitcoin.org, a B ceHTs0pe
o(pULIMaTbHO YTBEP)KJIEH BCEM IPUBBIUYHBI Ha CErOAHSIIHUNA J€Hb JU3aiiH
butkouna.

B oxts0pe 2008 roga coctosuicst aHoHce pazpaboranHoro Caromu HakamoTo
anropuT™Ma ¢ momoribto e-mail pacceutku oH omyOimkoBan «benyro KHHTY»
6uTKOMHa .

«O0mecTBO ObUIO B30YJOPAKEHO HU3JIOKEHHBIMU HJIEMHU, MO3TOMY YXKE
9.01.2019 3apaGotana Bepcusi twiatgopmbl Bitcoin 0.1, xoTopas u3HAYAIBHO
noepxuBatack Tompko OC Windows.»?

[Tocne penuza Caromn ¢ KOMaHI0i Hayal COBEPILIEHCTBOBATH IIATPOPMY,
CTapasiCh ceNaTh €€ 0oJee «JIerkoi» U ya00HOM.

«B sHBape 2009 6pun 1o0kITH TiepBbie S50 BTC, a Takke coBepllieHa rneppas
tpan3akius Ha 10 BTC ¢ komenpka CaTtoru Ha cuet Xa1a OUHHM.

B centsa6pe 2009 nposenu nepBblii 0OMEH KpUNTOBAIOTH Ha (puat. MapTu
Manmu nepesen 5050 BTC, monyuuB 3a HUX OT IuiatéxHoW cuctemsl PayPal
$5.02.

Oxts6ps 2009 roma. Ycranosiaen kypc 1$ 3a 1.30903 BTC B kauectBe
CTaHJapTa.

Hos6ps 2009 — Hauano QopmupoBanus kpumnrocooOiectBa. OOuieHue

1MepKleoBa, 10. K. Bo3HHKHOBEHHE U UCTOPUS PA3BUTHUS KPUNTOBATIOT: HETIOCPEACTBEHHBIH //
Mouozoit yuensiii. 2018. Ne 43 (229). C. 247-251.

Hcropus CO31aHus KPHUIITOBAJIIOTHI: OUTKOMHBI 51 AJIbTKOUHBI URL:
https://moneyscanner.net/istoriya-sozdaniya-kriptovalyuty/ (mata oopamenus 29.11.2020).
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MPOUCXOIUIIO Ha bitcoin.org, HO moToM Gopym HazBaiau bitcointalk.

B nexabpe 2009 Brinuta Bepcus miatdopmel Bitcoin 0.2, moaneprkuBaroias
paboty Ha OC Linux 1 mo3BoJisronias MaifHUTh BUTKOWHBI B HECKOJIBLKO TTOTOKOB.

B mae 2010 nonb3oBarens Laszlo kymu 2 nuiibl, 3amatuB 3a HUX 10 ThIC.
BTC.»' DT0 OblI HCTOPHYECKHII MOMEHT, T.K. A0 9TOr0 BHTKOMH emé He
MCIIOJB30BaIM B poiM IatéxHoro cpencrsa. Cerogua cymma B 10 teic. BTC,
KOTOpasi KOTr/1a-TO YILIM Ha OIUIATy MHUIIBI, COM3MepuMa ¢ OIOPKETOM CpPETHEro
rocyJapcrBa, HO TOTJla 3Ta TPaH3aKIMs ChIrpajia Ba)KHEUIIYI0 pOJib, 3aCTaBUB
MIPOrPAaMMUCTOB CO3/1aBaTh MEPBBIC KPUIITOOUPIKH.

«dxen MakKaned, KOTOpBIM HU3BECTEH CErojHsA KakK OTEl-OCHOBATEIb
Ripple (XLM) u Stellar (XLM), B 2010 opranu3oBan oOMEH KpPUNTOBAIIOT Ha
cBoeil  Oupxke MtGox, KoTOopas H3HAYaIbHO 3aHUMAaAach  TOPTOBIEH
KOJUIEKIIMOHHBIMM ~WTPOBBIMM  KapTamMu. MtGox crasia nepBod NEYaIbHO
M3BECTHOM KpUNTOOUpPKEH, T. K. BCKOope mocie e€ npoaaxu MakKanebom Hekuit
3nmoyMbIiuieHHUK 19.06.2011 cymen HaliTu Opeimib B CUCTEME 3alUThl M yKpal
KPUNTOBAIIOT HA CYMMY 8,75 MIIH 10JIJIapOB.

B wurozne 2010 Boinuta Bepeus tiatdopmel Bitcoin 0.3 1 BeIpocia CIOXKHOCTb
MaHMHTa, W3-32 4Yero Kaxk/Ablid, KTO J00bIBal BUTKOWHBI, CTajn TmOJIy4yaTh
BO3HArpaXJieHHWe B 2 pa3a HIKE 3a HaiijgeHHbld Osok. Caromm HakamoTo
COOOIIMJI, YTO SIBJICHUE ATO HOPMAJIbHOE, M TPEIJIOKUI JOOBIBATH MOHETHI 32 CUET
MPOJIBUHYTHIX BUJIeOKapT. Toraa moyib3oBaresb ¢ HUKOM ArtForz nepBbim 3asBu,
YTO JIJIsl MAaTHUHTA CO3/1all «(PepMy», COCTOSIIIYIO U3 HECKOJIBKUX BUICOKAPT.

B asrycre 2010 npouzonuio coObITHE, CHIBHO NOJOpBaBLIEE BEpy B
buTkouH. 3MOYMBINUICHHUKH HAIUIA YS3BUMOCTh, M3-3a KOTOPOM CHCTeMa He
aHANMM3UpOBaJIa CAENKH Tmepen WX (ukcanueir B OnmokyeitHe. Xakepbl
BOCIIOJIL30BAIMCH ATOM Jazerikot u noosutn 15.08.2010 roma 184 mupa BTC.

Cnycts napy yacoB komanaa CaTolm oTpearnpoBaia v yAaJInja 3TOT IEPEBOJ, HO

Hcropus CO3IaHus KPHUIITOBAIIOTHI: OUTKOMHBI 51 AJIbTKOMHBI URL:
https://moneyscanner.net/istoriya-sozdaniya-kriptovalyuty/ (1ata oopamenus 29.11.2020).
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HEMPUATHBIM OcCaloK Yy moJibp3oBarenei ocraics. Cpa3y mnocie HHIMJICHTa
ySI3BUMOCTh MCIPAaBWIM U TMEpeBeNu MIaThopMy Ha HOBBIM MPOTOKOJI paboThl. C
TOTO MOMEHTa W MO CEroJHSAIIHUN JIeHb HU OJIHOTO YCIEIIHOTO (pakTa
MOIIIEHHUYECTBA C CeThI0 buTkonHa 3apuKkcupoBaHO HE OBLIO.

B HosOpe 2010 xanurammzammst BTC mnpeBbicmna $1 mutH, 3acraBuB
KPUTUKOB 3ayMaThCsi U BHUMATEJIbHEE MPUCMOTPETHCS K TOMY, YTO K€ COOOM
MPEICTABIIAECT KPUIITOBAJIOTA.

Taxxxe B HosiOpe 2010 3apabGoTas mnepBbI MAWHWHTOBBIA Ty, TA€
MOJI30BATEIM OOBEIUHSIIA CBOM MOIIHOCTH, YTOOBI KOJUIEKTMBHO J0OBIBAThH
HOBBIC OIIOKH» .

27 Hos06ps 2010 roma ObUT co3laH IMEpBbIM MaiHUHT myn- itcoin Pooled
Mining (Taxxe wu3BecTHbId mona HazBanueM Slush’s Pool). B pamkax myna
MOJI30BATENH OOBEAUHSIOT PECypChl CBOUX YCTPOMCTB JUIsl TOBBIICHUS
3¢ ()EKTUBHOCTH MaWHHMHTA, B JaJbHEHIIEM MOHETHI PACHPENCISIIOTCS MEXKIY
Y4aCTHUKaMU COOTBETCTBEHHO BHECEHHOMY PECYPCHOMY BKJIAJY.

B nexabpe 2010 rona mosBUIOCH MEPBOE MPOrPaMMHOE OOECTICUCHUE IS
OCYIIECTBJICHUS TPAH3AKIIUN C MMOMOIIbI0 MOOMIBHBIX TeledoHOB. Tak ke B 3TOM
Mecsdle Obul MPOU3BEACH NEPBBIA MepeBo] buTkonHa ¢ MOMOIIBIO MOOHIIBHOTO
tenedoHa.

9 ¢espans 2011 roma buTkomH BIEpBBIE YPOBHSJICS B CTOUMOCTH C
nosapoM, a 23 ampens 2011 roga BUTKOUWH cpaBHAJICA B LIEHE C €BpO U (PyHTOM
CTEPJIMHTOB.

B mae 2013 rona nosiBusics nepsbiii butkoun-6ankomar B Can-/luero mrate
Kanudopnusi, 310 03Ha4aso TO, 4TO KPUNTOBAIIOTA OCHOBATEIbHO BHEAPUIIACh B
JKU3HHU JIIOJEH, JEUCTBUTEIBHO CTaJla HACTOSIIIEHW ajJlbTEPHATUBOU NPUBBIYHBIM
BCEM JICHEXHBIM CPEJICTBAM.

Ho Takoe omoOpeHue mpoCTOro HAceIeHHWE HE HAIUIO OTPAKCHUS Y

1
Hcropust co3maHusi KPUINTOBATIIOTHLI: CO3JaTeid W OCHOBHBIE dTambl pa3Butus. URL:

https://moneyscanner.net/istoriya-sozdaniya-kriptovalyuty/ (mata oopamenus 12.02.2021).
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rocyapcTBeHHoOi BiacTu. Jlanexko He Bce CTpaHbl MHpa cpa3y >Ke MNpPUHSIIN
KPHUIITOBAJIIOTY, @ HEKOTOPbIE CTpaHbl JO CUX MOpP HE MPHU3HAIOT KPHUITOBAIIOTY
KaK YacTHYI0 COOCTBEHHOCTh M HE YPaBHUBAIOT €€ C TOCYyAapCTBEHHBIMU
JIEHEKHBIMH CpPEACTBaAMHU, OOYyCIIaBlIMBas TaKyl TMO3UIMI0O HEBO3MOKHOCTHIO
KOHTPOJISI KPUIITOBAJIIOTHI, ONIEpaIfii, COBEPIIAEMBIX C €€ TOMOUIBIO.

butkoun 3anpeman uMeTb B 000poTe B O0aHKaXx B HECKOJIBKUX CTpaHaX
mupa. Ero xypc nagan u3-3a B3JIOMOB OUPKH, HO TTPOOJIEMBI OBICTPO YCTPAHSIU U
OMTKOMH CHOBAJI «B3JIETA» B CBOE CTOMMOCTH.

Omuccusi (uatHbIX W HUGPPOBBIX JEHEr TMPOUCXOJIUT TO-Pa3HOMY.
HcTopuuecku CIOXHWIOCh, YTO JI€HbraMu 3aBeAyeT TIOCylapCTBO, HA4YMHAS
nevyaThlo, 3aKaH4YMBas MpaBWiIaMu oOpanieHus (UaTHBIMHU JICHbI'AMHU, HA HEM K€
JICKUT BCS OTBETCTBEHHOCTh 3a PEIICHHUE CKOJIBKO M KAaKOW BalllOThl MOYXHO H
HY>KHO Haledarath U MyCTUTh B 000poT. KpUNTOBAIIOTY K€ HUKTO HE MeYaTaeT u
HEe BbIMyckaeT. [IpouM3BOACTBOM KpHUNTOBAJIIOTHl 3aHUMAIOTCA CaMu €€
MOJI30BATENIM, HET €JUHOTO IieHTpa ympasieHus. Kaxnprii ydacTHUK oOiamaer
PaBHBIMH TTPaBaMHU U BO3MOXKHOCTSIMHU, & CKOPOCTh JJOOBIYM HOBBIX MOHET 3aBHUCUT
TOJIBKO OT BBIYMCIUTEIBHBIX MOIIHOCTEH W KOJIMYECTBA TOKECHOB, UMEIOIIUXCS Y
JAHHOTO JINLIA

Hanee 3a butkonHoMm nosiBWIMCH (POPKU (OTBETCBJICHMS) — OTBETBIICHHBIN
MIPOEKT, HCIOJB3YIONIUN KOJOBYIO 0a3y MPOTPaMMHOTO TMPOEKTa B KauyecTBE
cTapTa JJig JAPYyroro, HO OCHOBHON MPOEKT MOXET KaK CYUIECTBOBaTh, TaK W
3aKpBIThCA. K TakuM OTBETBICHUSAM MOXKHO oTHecTH Namecoin, Litecoin, PPCoin,
Novacoin u apyrue.

Jo wurons 2013 roma mporpaMMHOE oOecriedeHHE BCEX KPHUIITOBAIIOT
0a3upOBAIOCH HA OTKPHITOM MCXOJHOM KoJie cucTeMbl «buTkomn», najgee Havamu
MOSIBIIATBCS ~ WHBIC  IUIATPOPMBI,  KOTOpbIE  TMOAJACPKUBAIM  PA3IUYHYIO
UHPPACTPYKTYPY, TAKyI0 KaK OMPIKEBYIO TOPTOBIIO, MAara3wHbl, MECCEH/KEPHI U
npoyee.

Hcnionb3yss OTKPBITBIA M OOLIEAOCTYNHBIM MPOTPAMMHBIA KOJ[ CHUCTEMBI
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biiokyeliH, U3MeHAs B HEM HEKOTOphIE MapaMeTphl, MOABUIACH BO3MOXHOCTH
BBIITYCKAaTh COOCTBEHHYIO KPUIITOBAIIOTY. Bce KPpUNTOBAIIOTHI, CO3/IaHHBIC MOCIIC
buTkomMHA W HMCHOJB30BAaBIIME B CBOMX HAesIX Kox biokdeilH cTajam Ha3bIBaTh
AnbTKkOMHBI. McXoas W3 3TOro, MOXKHO [1aThb ONpEaeieHHs AJIbTKOMHOB. B
IHIUPOKOM CMBbICIIe, AJIBTKOMHBI — 3TO BCE KPUNTOBAIOTHl Kpome butkouna. Bee
KPUINITOBAIIOTHI, KOTOpPbIE€ TIOCTPOEHBI Ha cucreme biokueid, TO ecTb Ha
pacrnpenieieHHOM 0a3e JaHHBIX, KOTOpas COACPKUT HHGOpMaAIHM0 000 Bcex
TPaH3aKIHIX, MPOBEICHHBIX YYaCTHUKAMU JaHHOW cuctemMbl. CamMo Ha3BaHUE
AJIBTKOMH IPOU3OIIIO OT aHrMiickoro «alternative coin» — anbrepHaTHBHAS
MOHETA.

AJIBTKOWHBI CTalld PA3IMYaThCA MO PA3JIMYHBIM IMapamMeTpaM, HadyhHasi OT
CKOPOCTH 00pabOTKH TpaH3aKIUi, CIIOCOOOM paclpeeeHuss MOHET MEXIY
YYaCTHUKAMU, 3aKaHYMBask AJITOPUTMOM XCIIUPOBAHUS U aJITOPUTMOM MANHUHTA.

Ha cerogusmmHui OeHb HACUUTHIBAETCS Oo0Jie€ THICSIYH AJIBTKOMHOB.
OCHOBHOM HUX TMPOOJEMOM MOXHO CUHUTATh TO, YTO OOJBIIMHCTBO JaHHBIX
aJbTEPHATUBHBIX MOHET CO3JaHO JIUIb C IEJIbI0 00OTaTUTHCS, 4 3HAYUT OHHU HE
UMEIOT IPOJIOJDKUTEIBHOTO KU3HEHHOTO Inkima. Llenb co3mareneit — 3apaborarth
Ha 3TOM 3HAUYUTEJIbHYIO TPUOBLIb, Jajiee HHTEpPEC MponaaacT.

Hcxoas w3 Bcero BBINIECKAa3aHHOTO, MOXKHO CJAeJIaTh BBIBOJ O TOM, 4YTO
KPUIITOBAJIIIOTA — JIOCTaTOYHO HOBOE SIBJICHHME B COBPEMEHHOM KWU3HU
yenoBeyecTBa. CylecTByeT JBa MOAXOAA K IMOHATHIO KPUNTOBAIIOTHL. [lepBblii
MOJIXOJT OCHOBBIBAETCA HA TOM, YTO KPUITOBAIKOTA-3TO BUJ AJIEKTPOHHBIX IECHET,
BTOPOI TOAX0J, HA00OOPOT, MPU3BIBAECT Pa3TPAaHUYMUBATH IJIECKTPOHHBIE JEHBIU U
KpuntoBanoTy. OT 4YacTU MpaBbl MNPEICTABUTEIN OOEMX TMO3UILUM, TaK Kak
KPUINITOBAIIOTA CYLIECTBYET TOJIBKO B CeTH VIHTEpHET, a 3HAUYUT €€ MOKHO
MPUPABHATH MO JAHHOMY CBOMCTBY K 3JICKTPOHHBIM JEHEKHBIM CpPEICTBAM, HO C
JIPYTOM CTOPOHBI, 3JICKTPOHHBIE JICHEKHBIE CPEACTBA NOSBISIIOTCS HAa CYETY
TOJIBKO TIPU TIPOIIJIOM HAJIWYUU Yy JIUIA BCEM TMPUBBIYHBIX (DUATHBIX JIEHEKHBIX

CpE€aACTB, KpPUITOBAJIIOTA KE CYIICCTBYET CamMa IIO 0666, KaK aJbTCpHaTHBa
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JIEHE)KHBIM CpPEACTBAM, KOHTPOJMPYEMBIM rocynapcrBaMu. KpunroBamora —
IJIaTeXXHAasi CUCTEMA, KOTOpasi UMEET B OCHOBE CHEIHANIbHBIN CIIOC00 mu(poBaHus
bnokueiin, sBiageTcs aOCONIOTHO AHOHMMHOM, HE HMEET HUKAKUX BHEIIHUX
aJIMUHUCTPATOPOB U HUKTO HE 00JIaJJaeT KOHTPOJEM HaJ TPaH3aKIUsMHU, KpOMe
COOCTBEHHHUKOB KPUINTOBAIIOTHI. KpuUnToBamdtoTy mo cBOe€ aHOHUMHOCTH MOKHO
CPaBHUTh C HAJIMYHBIMU JE€HEKHBIMU CPEJCTBAMU, BE/lb MIPU OILIATE TOBAPOB WIIU
YCIYI HAJIWYHBIMH JCHEXKHBIMU CpEICTBAMU TakKe, KaK W TMpPHU OIUIATE
KPUNTOBAIIOTOM, HE OCTAETCA TAHHBIX O JIUIIE, COBEPIIAIOIIEM OILIATY.

'maBHOW ¥ mnEepBOKM KPUNTOBAIKOTOM B MHUpPE cTal bBUTKOWH, HMMEHHO
CO3/IaTeNIM ATOM KPUNTOBAIIOTHI pa3paboTaiyd aJirOpuTM XEUIMPOBAHUS JaHHBIX,
KOTOpBIM OepyT 3a OCHOBY BCE€ CO3JaTelu aJIbTEPHATUBHBIX bBUTKOMHY

KPHUIITOBAIIOT — AJBTKOMHOB.

1.2  Buabl KpUIITOBAIIOT

PaccMoTpeB MOHATHE UM UCTOPUIO KPUINITOBATIOTHI, MOKHO C YBEPEHHOCTHIO
CKa3aTh, YTO I'JIaBHBIM BHJIOM KPHUIITOBAIIOTHI siBJisieTcsl butkonH. Bee ocTanbHbie
BUJIbl KPUIITOBATIOTHI IPUHATO HA3bIBaTh AJTbTKOMHAMU.

ITocne CBOECTO CO3JaHus, butkonn CUHTAJICS €IMHCTBCHHOMU
KPUINITOBAIIOTOM, YCIIEX KOTOPOW MOBIMSI HA CO3JaHUE JIPYTMX, OCHOBAaHHBIX Ha
OyiokueitHe buTKOWMHA, HO, €CTECTBEHHO, C HEKOTOpPhIMU u3MeHeHusimu. Kak
MPaBUJIO, BCE AJIBTKOMHBI OBUIM CO3JaHBl JUIS OJHOM IIeM — CTaTh IU(POBOM
BAJIIOTOM, KOTOpas Morjia Obl ObITh Jyuinie butkowHa. WHBIME clioBamu,
AJIBTKOUHBI OBLITH CO3/IaHbI JIsl KOHKYPEHIIUH.

Ha ceronnsmnuii 1eHs cymecTByeT 0ojiee TpeX ThICAY BUOB KPUTITOBAIIIOT,
TaK € BMECTE€ C 3TUM MHOrooOpasueM BHAOB 00Opa3oBajach KiacCHPUKaLUS
KPHUIITOBATIOTHI, TIO3BOJISAIOINIAS PAa300paThCs B JAHHOM MHOTOOOpAa3uH.

Knaccudukanuio KpunToBIIOT HY)KHO HAYMHATH C OMPEACIICHUS YPOBHEH.

«Cucrtema OyJeT UMETh ABYXYPOBHEBYIO CTPYKTYPY:
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® [IEPBBIM YPOBEHb KJIACCU(UKAIIMUA KPUIITOBAIIOT — 3TO ACICHUE KPUMITOBAIIOT
Ha BHJIBI 110 OTIPEJICIICHHBIM XapaKTePUCTHKAM,
® BTOpPO YPOBCHb KJIACCH(PHKAIIMK KPUITOBATIOT — 3TO TPYIITUPOBKH H\WIJIH
pacnpeneieHue  KPUNTOBAIIOT  OAHOTO W TOTO K€  BHAAa  Ha
KJIaCCBI\HOILBHILBI\pa3p5m51»1.
Takum 00pa3oM, MOXKHO BBIBECTH CIEIYIONIYIO  KJIACCHU(PUKAIIUIO
KPUITOBATIOT:
1. Ilo menmm co3manus:
®  I[ICNICBBIC KPHUIITOBAIIOTHI, TMPOIECC peaTu3alii KOTOPBIX CBS3aH C
HAIIPaBJICHHOCThI0 HAa KOHEYHBIX pe3yibTaT. [log mensMu MOKHO ITOHUMATh
MOIIIEHHUYECTBO,  MpeciieloBaHne  (UHAHCOBOrO  HMHTEpeca, a  HMEHHO
WHBECTHUPOBAHUE, JKCICPUMCHTAIBHBIC II€JH, HAIpPUMEp, TECTUPOBAHUE HOBBIX
TEXHOJIOTUH, U JpyTHe.
®  HEIEJIEBbIC KPUITOBATIOTHI, CO3JaHUE KOTOPBIX MPOUCXOIUT B pe3yJbTaTe
TEXHUYECKOTO c00s, HampuMep, co3laHue (OPKOB — OTBETBICHHHA B CHCTEME
butkoun.
2. Ilo cTerieHn akKTUBHOCTH:
®  aKTUBHBIC KPUNTOBAIIOTHI, TE, KOTOPhIC HE JOCTUTJIM BEPXHETO Ipenmena
SMHCCHUU v (vin) SIBJISTIOTCS ITOTEHIIMAJIBEHO MIePCIIEKTUBHBIMH TS
WHBECTUPOBAHUS, TO €CTh T€ KPUITOBAIIOTHI, HA KOTOPBIE MPUCYTCTBYET CIPOC.
° HEAKTHBHBIC KPHUMTOBAIIOTHI, TE€, KOTOPBIC IOCTHTIM BEPXHETO Mpererna
BBIITYCKA CBOMX MOHET, a TaKKe HE BBI3BIBAIOT HMHTEPECA W HE SBISIIOTCS
MOTEHITMAIBHO MEePCIIEKTUBHBIMUA Ha OWPKE, TO €CTh JIMOO OTCYTCTBYET CHPOC Ha
KPHUIITOBAJIIOTY, TUOO OTCYTCTBYET MOAAEPKKA pa3pabOTYNKOB U COOOLIECTBA.
3. Ilo Bunmam:
° OpWUTHHAJIBHBIC KPHUIITOBAIIOTHL. KpUNTOBANIOTHI, B TMpOIECCE CO3AaHUS

KOTOPBIX UCIIOJIb30BAJICSI OPUTUHAIIBHBIN UCXOJAHBIM KO, OTJIUYAIOIIUKCS OT paHee

! Kornup, H.A. CoBpemeHHas kiaccudukanus KpunroBamor. Economics. 2018 Nel(33).
C. 83-87.
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peaIn30BaHHBIX KPUIITOBAIIOT.
J (opKU-BUJ KPUNTOBAIIOTHIL, IMPOLECC CO3/JaHUA KOTOPOH CBSI3aH WIHU C
KaKUM-THOO TEeXHHYeCKUM cOoeM, WM B TMpoIecce CO3AaHHus JaHHOU
KPUIITOBAJIIOTHI MCIOJIB30BAJICS YK€ CO3JAHHBIM paHee MCXOAHBIA KOX, TO €CTh
KOJI JIPYTOi KPUIITOBATIOTHI .

3. Ilo Tuny peryaupoBaHusi, TO €CThb HAJIWMYUIO LEHTPAIBHOIO
aIMUHUCTPATOPA:
. LEHTPAJIN30BaHHAsl CUCTEMA-CUCTEMA, B KOTOPOM aIMUHHUCTPATOP HMEET
IIpaBO pEryJupoBaTh, CIIOCOOEH BHECTH HM3MEHEHHS B MPOLECC AMUCCUU JIA
KOHTPOJIS 3a KPUIITOBAIFOTOM.
. JNEUEHTPAJIN30BaHHAsl CHCTEMa, TaKKe paclnpoCTpaHEHHash CHUCTEMa, B
KOTOPOM OTCYTCTBYET UEHTPAJIbHBIA pEryJupyroluid oprad, Jau00 Opras,
00.1aTAIOIIHIT MEXaHM3MOM YIPABICHHS.”

4. ITo npu3HaBa€MOCTH TOCYaPCTBOM:
o peryiaupyemMas KpUIITOBAJIOTa, TO €CTh B TOCYAApCTBE JEHCTBYET
CHELUATbHOE 3aKOHOIaTEIbCTBO, PETYJIUPYIOIIEE KPUIITOBAOTY.
o HEperyJMpyemMasi KpUIITOBAIIOTA, MPAaBOBOK CTATYC KOTOPOW HE ONPENENeH
Y HE 3aKpeIJIeH B HOPMAaTUBHO-TIPABOBBIX aKTaX rOCy1apCTBa.

5. Ilo Tumy co3zmarens
o aBTOPCKasi KPUIITOBAJIIOTA, TO €CTh CO3/IaHHAS] KOHKPETHBIM YaCTHBIM JIML[OM
WM OpraHu3aluen, TOATBEPAUBIINMU CBOM aBTOPCKHUE MpaBa
. AHOHMMHAs! KPUIITOBAIIOTA, aBTOPCTBO KOTOPBIN HE YJAETCs MOATBEPINTb.
. KPUINITOBAJIIOTA, CO3JaHHasi B pe3yjbTaTe TEXHUYECKOTrO c0O0s, TO €cTb
PaCXOXACHUS IIEOYKH OJIOKOB.

PBIHOK KpUNITOBAIIOT ¢ KaXXAbIM T'OJIOM CTAHOBHUTCSI BCE OOJIbIIIE U OOJIBIIIE,

HOBBIC KPHUIITOBAJIIOTBEI CO30al0TCA Ka)I(I[I)IfI JACHDb. Ha CCroaHsa MOXXHO HAaC4YMUTaTb

! Taruenxo, H.A. Kpunrorpaduueckas 3amura nudopmarun / CII6:HUY UTMO, 2012. C. 12-
17.

? Caromn Huxamoro Burkomn: mmdposas mmpurrosas mammusocts URL: https//bitcoin.org
(mara obpamenus 12.03.2021).



19

6osiee 1300 KpUNTOBATIOT U UX YKHCJIO TIOCTOSTHHO PacTeET.

PaccmaTpuBaTh OCHOBHBIE BH/IbI KPUIITOBAIIOT CIEAYET HAyaTh C NEPBOU
MOSIBUBIIENCS, 3allaTCHTOBAHHOM M [0 CHUX I[Op AaKTUBHO HCIIOJb3YIOIEHCA
KpUNTOBAIIOTHI buTKOMHA.

BUTKOMH OTHOCUTCS K NMUPUHTOBBIM IUIATEKHBIM CHUCTEMaM, 3TO O3HAYaeT
TO, YTO HHU TOCYJIapCTBO, HM KaKWE-TMOO HPKOHOMUYECKHE CTPYKTYpPhl HE MOTYT
KaKUM-JIH00 00pa3oM BIMATh HA BUTKOMH M KOHTPOJUPOBATH €TO.

butkonH-iepBas  kpunToBamoora, co3gaHHas Caromm — Hukamoro,
YEeJIOBEKOM WIIM TPYNION JHI, MO HACTOSUIUH JE€Hb HUKOMY HE H3BECTHBIX.
Cuuraercs, 4To JaHHOE UMs — MNCEBAOHUM. CyIIECTBYET MHOMXECTBO JOTAJIOK,
OTHOCHUTEIIBHO CO3/1aTelisi bBUTKOMHA, HO HU OJJHA U3 HUX HE JI0Ka3aHa.

CuctemMa buTKOMHA TMOJHOCTHIO [IELICHTpalM30BaHa, a HH(opMamus o
TPaH3aKIUIX MOJTHOCTBIO OTKphITa. B cructeMe BUTKOMH OrpaHWyYeHHast SMUCCHS,
YUCJIO0 MOHET HE MOXKET MpeBblmarh 21 MuuiuoH. JIJIsi TOro, 4TOOBI MOJIYYUTH
cTaTyc BaltoThl butkoun mnonenunu ©Ha Caromm, B YeCThb CO3/ATENIA.
MunumaneHas enuauna outkomHa-1 Caromm paBra 0,00000001 Gutkouna. B
cucTteMe OJIOKYelH, HECMOTpsi Ha TO, YTO OHA OTKPBITA, COXPAaHEHA IOJHAs
AHOHUMHOCTb. B cricTeMe bUTKOMH TpaH3aKIMK HEOT3bIBHBIE, TO €CTh €CIIN CIICIIKY
MOATBEPAUT XOTS Obl OJIMH YEJOBEK U3 CUCTEMBI OJIOKYEIH, TO MIPEKPATUTH €€ WU
OTMEHHUTH OyJeT HEBO3MOXHO. BepHyTh CBOM OMTKOMHBI MOYKHO JIMIbL B TOM
cily4yae, €CIM TpaH3aKIusa He moATBepxkicHa. [lepegaya OUTKOMHOB MPOUCXOIUT
BHYTpH CeTH ©0€3 UCIOJIb30BAHUS BCIIOMOTATEIbHBIX HWHCTPYMEHTOB H
MIPOMEKYTOUHBIX CEPBEPOB.

Jns Toro, utoOwl mnpuobpectu butkoun gocratouno 10-15 wmuHyT.
[ToTpeOyeTcst CoBepIUTh HECKOIBKO IIaroB B OHJIaiH-0OMeHHHKe MaTowu.

buTkoMH MOXHO Ha3BaThb HE TOJIBKO MEPBOM, HO W OJHOM M3 CaMbIX
YCHENIHBIX KPUNTOBATIOT B Mupe. O0anas BHICOKONH HECTAOMIILHOCTHIO B Havaje
CBOEr0 MYyTH, SIBJISISICH YEM-TO COBEPIIEHHO HOBBIM M HEHW3BECTHBIM, BUTKOMH

3aHAJI CBOXO HHUIIY B OJKOHOMHMKE MHOIMX CTpaH MHpa, CTaB HCpBOﬁ
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aJbTEpHATUBHOM  JJIEKTPOHHOM  BAJIOTOM, HE  HMMEIOLIEW  BHEIIHErO
aJIMUHUCTPATOPa, MO3BOJISIIONIETO KOHTPOJIMPOBATH COOCTBEHHHKOB buTkomHa u
UX TPaH3aKIUU.

Crenyrolei, ciieayeT BBIACIUTh KPUIITOBAIIOTY MO Ha3BaHueM Ethereum
— ETH. D10 poccuiickas kpunToBaigota DPupuyMm. ITy JACHEKHYIO €AUHUILY B
2013 roxy npennoxun Butamuii byTepuH, OJHAKO OKOHYATEJIbHO HA PBIHOK
Bamiora Bhiuia B 2015 rogy. DgupuyM — 3TO HE TOJBKO KPUNTOBAIIOTA, HO U
miatpopMa JUisl peanu3aluy JCLEeHTPAaTU30BAHHBIX OHJIANH-CEPBUCOB Ha 0aze
OJIOKYEHH.

OcHoBHOe oTinuyue Ddupuyma OoT BUTKOMHA COCTOMT B TOM, YTO OCHOBA
JEUCTBYIOIIEr0 MPUHIMIIA peaIu3allid KPUIITOBAIIOTHI paboTaeT Ha 0a3e YMHBIX
KOHTPAaKTOB. DTO HAMHOTO BBITOJHEE, TaK KaK IO3BOJIAET YCKOPHUTH IEepenady
JTAHHBIX.

D¢upuym nenurcs Ha Heckosibko yacted. 1\1000 Ddupryma HazbiBacTCS
finney, 1\106-szabo u 1\1018-wei.

Cozparens OdupuyMa HE OrpaHUYWI JAHHYIO KPUNTOBAIIOTY TOJIBKO
TIaTeXXaMmu, aHHas PYHKIUS CO3/laHa CKOpee /IS TOTIOMHEHHs, TaK KaK OCHOBHAs
3aaya Ddupryma 3aKI04aeTcss B TOM, 4TO0 D(PUpPUYM BBINOIHSAET POJIb CPEICTBA
oOMeHa pecypcami.

Buramuii byrepun ytBepxkaaer, 4To MalHUHI JAHHOW KPUINTOBAIIOTHI HE
CTOJIb BayK€H, IPOLIE €€ KYMHTb.

«OxTs6ps 2017 TOma cTan 3HaMEHATENbHBIM IS AhUpUyMa, TaK KaK B ’TOM
Mecdalle B HekomMmepueckuil anbsHC c Enterprise Ethereum Alliance (EEA)
Berynuil COepOaHK, 4YTO 3HAYUTEIBLHO TMOBBICHIO CTAaOWIBHOCTH BalOThL. U
WHTEpPEC K HEH CO CTOPOHBI ToJib3oBaTenel Bo3poc. Kypc Ddupuyma mensercs
OYCHb AKTHUBHO, IMO3BOJISIS JAaHHOM KPUNTOBAIIOTE CTaTh HamMOOJIee BHITOJIHBIM
BapUAHTOM JIJIsl 3apaboTKa Ha OUpKeE.

OdupuyM BXOAUT B CIHCOK OCHOBHBIX KPUIITOBAIIOT, MOJIb3YIOIINXCS

CTaOMILHBIM CIIPpOCOM. On 3aHuMaeTt ITO3UIITUIO B TpOfIKC CaMbIX TIOIIYJIAAPHBIX
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BUPTYaIbHBIX MOHET.»

HecMoTps Ha Takoil oOMPHBINA CIUCOK MPEUMYILECTB, Y Ddupruyma ectb U
ySI3BUMOCTH. OTH YS3BUMOCTH CHCTEMBI CIIPOBOLMPOBATIHN TOSBICHHE HOBOM
otnensHOM KpunToBamoThl Ethereum Classic. OHa nosiBui1ach Kak Crioco0 pemuThb
BO3HUKIIKE TMpoOJeMBbl W TEMeph BEIET BIOJHE YCIHEIIHOE OTAEIBHOE
CYILIECTBOBAHHUE.

DdupuyM KIacCUK — OJJHA U3 CaMbIX CKAHJAJIbHBIX KPUNTOBAIIOT B MUDE.
Ee wucropus Hayanace B oOHapyxeHHH ommoOku B kome The DAO o0bI4HOTO
O¢dupuyma B 2016 rogy. PazpaboTunku BeIOpaid MyTh PEIICHUS TAHHON OUITMOKH
Y U3MEHWIU 11enouky OsokoB. IloxuiiienHsie cpenctBa B pazmepe 50 MUILIMOHOB
J0JUTapoB OBLTM BO3BpAIllEHBl Ha CBOE 3aKOHHOE MecTo. [locie yepensl JaHHBIX
coOBITUI M 00pa30Baach HOBask KPUIITOBAIIOTA D(PUPUYM KIIACCUK.

['maBHOE oTnMuMe DpupuyMa KIacCUK OT DPUpUyMa 3aKIHOYAETCS B TOM,
410 DPUPUYM KIACCHUK MPOJI0KaeT padoTarh kak mpoekt the DAO.

BxrnagpiBath B DdupuymM KIAcCHK BBITOAHO, TaK Kak Kypc JaHHOM
KPUNITOBAIIOTH MEHAETCS OUYEHb CTPEMHUTENIBHO, YTO MO3BOJSET 3apadaThiBaTh Ha
Hel Ha OupiKe.

«Ethereum Classic — 3To He TOJILKO MOHETa, KOTOpas BXOIUT B CIIUCOK
CaMbIX W3BECTHBIX KPHUIITOBATIOT. Ha camoM nene 3TO TOT K€ KIacCHYECKUM
abupuyM, KaKuM €ro pa3padoTaiu B caMOM Hauaje, a He gopk. [Ipocto, kak yxe
rOBOPWJIOCHh, M3MEHEHHsI B OOBIYHOM »3dupuyme aenain 0e3 MHEHHS BCeX
noJyib3oBatesieil. OHU pelIMiIu CIe0BaTh CTAHJAPTHON cXeMe paboThl MOHETHI, a
a¢upryM TOMmIET MO CBOEMY HOBOMY Kypcy. VIMEHHO MOATOMY 3Ty MOHETY
HA3BIBAIOT KIACCHIECKHM d(BUPHYMOM»”.

DKcnepThl YTBEP)KIAIOT, YTO y JAHHOM KpPUIITOBAIIOTHI €CTh OOJbIIOE

Oynyiee. Ee Kkypc cTpeMUTENBHO PACTET BMECTE C MOIMYJISIPHOCTHIO.

! Bee BHJIBI KpHIITOBAMIOT-CITHCOK caMbIx momyisipsix URL: https://cryptomagic.ru/base/vidy-
kriptovalyut.html (mara o6parenus 12.02.2021).
2 0630p 1 ommcaHme caMblX MoNmy/sIpHBIX Kpumrosaxor URL: https://cryptomagic.ru/base/vidy-
kriptovalyut.html (mara o6parenus 06.02.2021).
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CnenyronM BUAOM KPUITOBAIIOTHI clieAyeT BbiaeauTh Litecoin-LTC.
JIalTKOMH BXOOUT B CHHCOK CaMbIX NONYJSAPHBIX KPUNTOBAJIIOT B MUDE.
«Jlaittkonn 6611 co3fad B 2011 roxy. JlaliTkomH OCHOBaH Ha TOM K€ KOJIE, YTO U
BUTKOMH, HO C HECKOJIbKUMU U3MEHEHUSIMU, C LETbI0 PEUIEHUS IBYX HEJOCTATKOB
CBOEro IMpPEAUIECTBEHHUKA: CKOPOCTH TpPaH3aKUMW M JOCTyNIa K MpOLeccy
MaifHHHTa» .

«XOTs [aHHYI0 KpHUIITOBAIIOTY YacTO CTaBAT B OJHY JHUHEHKY C
OUTKOMHAMH, JIAUTKOWMH TIPEACTaBIsA€T COOOM COBEPIICHHO HE3aBUCUMYIO
CUCTEMY, KOTOpasi paboTaeT Mol airOPUTMOM crypt. MaliHUTCSL OHA TOYHO TaKXKe,
kak u BTC — mnpeumymectBeHHO BHaeokapTamu. CKOPOCTb ITPOBEACHUS
TpaH3aKUU COCTaBJIAECT 2,5 MHUHYTBI, YTO IO3BOJSET OBICTpEH MONydYaTh U
OTIIPaBJIAITh MEPEBOJBI TOpa3fo ObICTpEH, a Takke CYIIECTBYET BO3MOKHOCTb
IIPOBEICHHUS] ATOMAapHBIX TpaH3aKIMi. MakcuMalbHOE KOJUYECTBO UU(POBBIX
MOHET cOCTaBisieT 84 MIIIMOHA, 4TO B 4 pa3a Oojblie, Hexenu y Bitcoin, HO u
CJIO)KHOCTh MallHUHTa ropas3no Huxke. CoBceM HENaBHO Oblja MpOBeJEHA IepBas
TpPaH3aKUMs MEXAY pPa3IMYHbIMUA CUCTEMAMHU IOCPEACTBOM NPOTOKOJA p2p, B
pe3yiapTaTe Yero MOJydyuiIoch JoKa3aTb OS(PPEKTUBHOCTb U  HAAEKHOCTbH
Litecoiny.”.

Hecmotps Ha TO, 4TO B MUpE OTPOMHOE KOJWYECTBO KPHUIITOBAIIOT, OJHOU
W3 CaMbIX 3aMETHBIX Y BBIIACIAIOLIMXCS TAKXKe MOKHO BblieauTh Zcash — ZEC.

E€ paspaborana kommanms Zerocoin Electric Coin Company, caenas
aKIIEHTOM OTKPBITBI HMCXOAHBIA KOJ. bmaromaps »sTomy obOecnieunBaeTCs
MakKcUMalbHas KOH(PUACHIUAIbHOCTh, a TMPO3PAYHOCTh TPAH3AKIMA MOXKHO
BBIOMpATh, KOHTPOJIUPYs ee. B mepByto ouepesb, HyKHO CKa3aTh, YTO 3TO MEpBasi B
MUpPE KPUNTOBAJIIOTA, KOTOpas paboTaeT Ha KpUNTOrpadhuIecKoM KOJIe C HyJIEBBIM

pasriamieHueM. JTO TapaHTUPYET MOJIHOE JIOBEpUE MEXKAY YYaCTHUKAMU CJHICJIKH,

! Mepcnextuser Litecoin 8 2021 romy URL: https://blockchain24.pro/perspektivy-litecoin-v-
2021-godu-chego-zhdat (mata o6pamienns 04.03.2021).

2 Bunsl kpumrosamor URL: https://money-and-internet.com/268-vidy-kriptovalyut.html (nara
obparmenus 04.03.2021).
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Jla)K€ €CJIM OHM HE MMEIT HUKAKOro MpPEACTaBIEHUA Apyr O npyre. Takum
o0pa3oM, KIMEHHO 3Ta BUPTyaibHasl BaJIIOTa 00ECTIEUYMBAET MOJIHYI0 AHOHUMHOCTb.
«AHOHUMHBIE TIepeBOAbl 3amudpoBaHbl U HemocTynmHsl B Zcash blockchain
explorer, HO HECMOTpPsi Ha 3TO MPOXOJAT MPOBEPKY HA BAIUIHOCTH COTJIACHO
KOHCEHCYCHBIM  IIpaBWJaM CETH, HCHOJb3ys JOKa3aTeIbCTBO  «HYJEBOIO
pasTIaIeHIsD .

«3amyck  kpuntocetu Zcash cocrosics 28 okTaOps 2016 ropa.
W cnomHUTEeNbHBIM AUPEKTOPOM MTPOCKTA SIBISECTCS CIICHMAIUCT MO KOMIIBIOTEPHOU
oezonacHoctu u3 CIIA 3yko VYwuikokc. B coctaB KOMaHIbI  BXOJIST
MPOTPAMMUCTBl  MH)KEHEPHI, JHU3alHEpbl, MNPOrPaMMUCTBI, YUEHBIC, IOPUCTHI,
dunancHCTBY. B KOMaHTy, pa3pabGaThIBAIOIIYI0 [AHHYKO KPHITOBAIIOTY,
Bxoaunu Hartan Yunkokc, aitpa Xoynsyn, Ixek I'pur, Kpuctuna I'apman, Nan
Maiiepc. Takxe ciienyeT OTMETUTh, YTO B CIIMCOK KOHCYJIBTAHTOB MIPOEKTA BXOIUIT
co3aartelb kpunroratrgopmbel Ddepuym Buranuit bytepus.

Y Zcash ¢ukcupoBaHHbIi 00beM (PHMHAHCOBBIX CIMHUI], M TaKXKe KakK Y
butkounna oH cocrasisier 21 MWUTMOH MOHET. B cpaBHeHuun ¢ butkonHoMm, 0J10Ku
KPUIITOBATIOTH  3UKdII  (POPMUPYIOTCS ~ HAaMHOro  ObIcTpee, Ha  OJMH
c(hopMUPOBaHHBIN OJIOK CUCTEMAa TPATUT OKOJIO ABYX-JIBYX C MTOJIOBUHON MUHYT.

Eme onna otnmuuTensHas yepta OT BUTKOMHA COCTOUT B TOM, YTO MPOTOKOJ
HE COXpAHSIET JaHHBIE O TOM, KTO M KOMY MEPEBE] TPAH3AKIUI0, HET Jaxe
CBEJICHUHN O CyMMe MepeBeieHHbIX cpeacTB. Ho B OnoKYeiiHEe 3TH CBEACHUS MOTYT
OBITh OTKPBITHI O JKEJTAHUIO, OTO W SBIAETCS TJIABHOW OTIMYUTEIHLHON YepTOi
Zcash.

NMeHHO HEBO3MOXKHOCTh OTCJICKMBAHUSI TPAH3AKIMI BBICTYIMAET TJIaBHOE
OTJIMYUTEIBHON YePTOi KpUNTOBATIOTH ZCash, 4To MO3BOJISET rapaHTUPOBAThH €

Oyayllee u Cpoc Cpeiv YHaCTHUKOB PbIHKA.

! 0630p amonmmuoii kpunroBamotel Zcash URL: https://altcoinlog.com/what-is-zcash/ (mara
obparmenus 05.05.2021).
2 0630p anonnmHol kpumroamotsl Zcash URL: https://altcoinlog.com/what-is-zcash/ (mara
obparmenus 05.05.2021).
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B Buay OrpoMHOro KOJIMYECTBA KpPUNOTOBAIKOT HUKTO HE MOXKET
CIIPOTHO3UPOBATh, Kakasi U3 CYIIECTBYIOIIUX CTAHET MOMYJSIPHOM CIIyCTSI BPEMSI.
Ho cymecTtByeT sKcnepTHOE MHEHHE, YTO BCKOPE B ITOM CHHCKE OKaXKETCs
kpunroBamtora Monero. DOrta Bamota sBiseTcss (GOPKOM  (OTBETBJICHHEM)
kpunroBamotrel ByteCoin, co3ByuHoii mo Ha3Banuio ¢ butkomHoMm. B Hauane
CBOETO CYIIIECTBOBAHUS MOHETa HasbiBajiach BitMonero, Ho Bckope npucTaBka Bit
Obla yTepsiHa u3 Ha3zBaHus. «llepBeiit 6110k Monepo ObuT crenepupoBan B 2014
rojly W IMOYTH cpa3zy K€ XaKepbl Hayajlud NpPOU3BOAMUTH aTaku Ha Hee. IlepBas
CUJIbHAs XaKepckas aTaka npousonnia oceHbro 2014 roga, u Monepo ycneniHo ee
MepeXIIIa, IPAKTHICCKH 063 CYIIECTBEHHOTO yIepOa.»’

['maBHass 0COOEHHOCTh KPUNTOBAIIOTHI MOHEpPO — HUCIHOJIB30BAaHUE
KOJNBLIEBBIX moanuced. braromaps 5sTomMy MexaHu3sMy paOOThl OTCIEAUTH
TpaH3aKIMU TMPAKTHYECKM HEBO3MOXKHO, TaK Kak OHHM IEpPEeMEIIMBAIOTCA
HACTOJIbKO, YTO AK€ CaMblii MOLIHBIA KOMIIBIOTEP HE CLIOCOOEH MPOCUUTATh, KEM
U Korja Oblla COBEpIIeHa TpaH3aKLHs.

Omuccusa Monepo — 18 muumnonoB 400 TeICSIY MOHET, OTPAHUYEHA, 10 TUITY
butkouna.

Takum 00pa3oM, MOXHO CKa3aTh, 4TO MOHEpO odYepenHoil AJIbTKOUH
butkonHa, HO CO CBOMMH OCOOEHHOCTSIMH, KOTOPBIE MO3BOJISIOT MOJIb30BATEISAM
BBIOMpATh HauboJiee yAOOHBIN [T HUX BUJ KPUIITOBAIIOTHI.

KpunroBantoToil ¢ KapAHHAIBHBIM OTIUYHEM OT BCEX OCTAJBHBIX SIBIISAETCS
Ripple. HecmoTpsi Ha CBOIO ICHTPaJIM30BAaHHOCTh, OJHOMMCHHAS KOMITAHHS
pa3pabOTUMKOB TECHO COTPYAHHMYAET ¢ OAHKAMU MO BCEMY MHUPY, MPEAOCTABIIAS
MOJIb30BATENSIM  BO3MOKHOCTh ~ OCYILECTBIISAITH MOMEHTAJIbHBIE TEPEBOABI  C
MUHUMaJIbHONU Komuccuen. «CTOMMOCTh JaHHOW KPHUIITOBAIIOTHI HAMPSAMYIO
3aBUCUT OT TOT'0, HACKOJBKO YacTO €l MOJIb3YIOTCS, U 4YeM OoJibllle OOMEHHBIX

orepaluii MpOU3BOAUTCA, TeM OOJbIlIe LeHa 3a OAHY MoHeTy. CKOpocTh

! Kpunrosamtora Monepo-11oHbII 0030p 51 [IEPCIEKTUBBI URL:

https://profinvestment.com/monero/ (nara obparienuns 11.02.2021).
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MPOBEICHUS TIATEXKEU MOKET TOXOAUTH 10 OTMETKU 1000 TpaH3aKIUil B CEKYHY.
Maitnute Ripple Henb3si, Tak Kak BCE TOKEHBI OBLIM BBIMYIIECHBI MPHU 3aIyCKe
CUCTEMbI, HO TIOCTENEHHO TMOSBISIOTCS Y3JIbI-BAIUIATOPBI, KOTOPHIE MOTYT
NOATBEPKIATh OIepalyy, HO caMa KOMIIaHUs-pa3paboTuuK Biajxeer 55% Bcex
3a11acoBy .

Henw3st He paccMmoTperh Takoil Buj KpuntoBamoThl, kak IOTA. 3to
KPHUIITOBAJIIOTA HOBOTO MOKOJIEHUS, €€ pa3padOTUMKU BMECTE C TAKUMU KPYITHBIMU
komnanusaMu kak Google, Samsung, Microsoft, IBM paGotarotr Haj peanu3aruei
UJICM BCEMUPHOM BhIYUCIHUTENBbHOM ceTn M2M.

«Iudposoii mapkep IOTA coznan mis o0cnyxxkuBanusi «IHTepHETa BELEhH»
(IoT). Cucrema IOT— 310 MUIIHAap bl HEOONBIIUX BBHIYUCIUTEIBHBIX YCTPOICTB
C PaAMOYacCTOTHBIMU MOJYJISIMU, KOTOpbIE BCE Yallle BCTPAMBAIOTCS B Pa3IMYHBIC
OBITOBBIC TIPUOOPHI U JAPYrue OOBEKTHI BOKPYT HAC, MO3BOJISII UM OTHPABISATH U
nonydarb jgaHHbie. [OTA mpeBpamaeT 3T TOAKIIOYCHHBIE MAIIUHBI B
ABTOHOMHBIX 9KOHOMHUYECKUX areHTOB, CO3/1aBasi COBEPILICHHO HOBYIO «3KOHOMUKY
BeIIeH»”.

Kaxnas mnoaxitodeHHass MallMHa MOXET TMOJJEPKUBATh COOCTBEHHBIN
BUPTYaJIbHBIN KOIIEJIEK U OCYIIECTBIATH ONEpaldu ¢ APYTUMHU MOJKIFOYEHHBIMU
MamHamMu.  YTto  Kacaercs  AOMHUCCHM,  pa3pabOTUyMKaMUd  YCTAHOBJICHO
MaKCUMaJIbHOE KOJIMYECTBO MOHET, 3TO YMCJIO cocTaBiseT 2 779 530 283 277 761.

KpunToBamtotsl IOTA mocTpoeHa Ha TEXHOJIOTUN «MHTEPHET BEIICH» U MUK
JTAHHOW MOHETBI HACTAHET TOTJa, KOT/Ia caMa TEXHOJIOTUS BHEJPHUTCS B OOIIECTBO.
Takum 00pa3oM, MOXKHO CKa3aTh, UYTO JaHHAs KPHUIITOBAIIOTA OJHA U3 CaMbIX
MEePCIIEKTUBHBIX HA JAHHOE BPEMSI.

Crnenyromuii BUA KPUIITOBAIIOTHI, KOTOPBIA cieayeT BoiaeauTh-NEO. EE

4acTO HAa3bIBAIOT «KUTANCKUM DPUpUyMOM», TaK KakK OHa oOecleyuBaer

! Buxsr kpumrosamor URL: https://money-and-internet.com/268-vidy-kriptovalyut.html (zara
obpamenus 13.03.2021).

2 Yro takoe xpumrosamora IOTA URL: https://altcoinlog.com/what-is-iota/ (zata oGparenus
06.05.2021).
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aHAJIOTMYHYI0 (PYHKIMOHAJIBHOCTh. HO HEcMOTps Ha CBOIO CXOXKECTh C
poccuiickum  Odupuymom NEO mno3Bonsier pa3zpaboTuMkaM HCHOJIB30BATh
OOJBIIMHCTBO HANOOJIEE PACTIPOCTPAHEHHBIX SI3BIKOB MPOTPAMMHUPOBAHUS, a TAKXKE
uMeeT cBoi coOcTBeHHBIH 361K SOlidity. «Cama mnatdopma oTiindaercs: BRICOKOI
CTENEHbIO  HMHTErpalid C  pPa3jM4HbIM  [POrPaMMHBIM  OOECIIEUEHHUEM.
MakcumalbHOE KOJIMYECTBO TOKEHOB cocTaBisger mopsaka 100 MHUIIIIMOHOB.
KpurnroBangiora akTUBHO MPOJIBUTaeTCs Ha KUTAWCKOM pPBIHKE, a pa3paboTYuKu
COTPYJHUYAIOT ¢ BiacTaMu KuTasi, 4TO MO3BOJIUT BBHIBECTH PHIHOK AJICKTPOHHBIX
JICHET COBEPILECHHO Ha HOBbIA YpOBE€Hb. CTOUT OTMETUTH BO3MOXHOCTbH MOJIIHUCH
CMapT-KOHTPAKTOB, 4 TAKXKE BO3MOKHOCTh BO3BPATA JICHEKHBIX CPEICTBY .

Takum oOpa3om, W3 TIaBHBIX IpeuMyinecTB KpuntoBamoTel NEO moxHO
BBIJICIUTh MHOTOOOpa3ue S3bIKOB MPOTPAMMUPOBAHUS U BO3MOKHOCTH BO3BpaTra
TpPaH3aKIUM.

«B 2012 rony paspabotuuk, yBiekaromuiics butkomHom mnpemioxun 10
CIIOCOOOB TOBBINICHUSI AHOHUMHOCTEM TpaH3aKIMi CUCTEeMbl bBUTKOWH, HO
KOMaH/ia KpUMNTOBAIIOTHI OTKa3ajlach OT HUX, TaK KakK MPUJEPKUBAJIACh TPUHIIUATIA
HEM3MEHHOCTH Koja mnporokona. Ilocne wero Mabdwung pemmn 3aHAThCA
CO3JaHMEM COOCTBEHHOM KPHUIITOBAIIOTHI, TAK HA4ajach MUCTOPHUS KPHUIITOBAIIOTHI
DASH. Tlo cpaBHenuto ¢ burkomHOM B HEW Ha MOPSAIOK ObICcTpee
MOATBEPXKIAIOTCS TpaH3aKIuu, a Takke Jpm 6e3 mpobiemM HHTErpupyeTcss B
crcTeMy BUTKOMHA, Tak Kak KOJBI 00EHX KPUIITOBAIIOT OYEHb CXOXKH. )’

KpunroBamory [Ipm Beimyctunu B 2014 romy, HO Ha3BaHHE €€ ObLIO
DarkCoin u XCoin. CBoe umsa DASH nannas xpunroBamoTa nojgyuwia B 2015
rofy.

«Ocobernnocts DASH 3akmroyaercs B TOM, YTO IIOMHMO CTaHJIapTHOIO

MalHUHTa JJi1 JOOBIYM TOKEHOB PEaju30BaH €Ile U BTOPOM YpOBEHb, COCTOSIIIUAN

! Bumsr kpumnroBamor-camsie momyispasie URL:  https:/money-and-internet.com/268-vidy-
kriptovalyut.html (mara o6parenus 07.02.2021).

2 Kpunrosaintora Dash-kypc u IIPUHIUIIBL paboThI
URL:https://miningbitcoinguide.com/kriptovalyuty/vidy/dash (mara obpamenus 07.02.2021).
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U3 HECKOJBKUX THICSAY y3J10B (HOM). BTOpOil ypoBeHb HEOOXOAUM /JI TTOBBILLICHUS
KOH(HICHIIMAIBHOCTH, TakXe OH OO0eCrneyrMBaeT MTrHOBEHHBIE TpaH3aKUUU U
pacnpesieIEHHOE YIPaBICHHE CeThi0. YacTh JOOBITHIX HA BTOPOM YPOBHE CPEJIICTB
uaeT B pe3epB, a kpuntoBamora DASH oTHocuTcs K camMopUHAHCHUPYEMBIM.
dopmupoBaHue pe3epBa — OJIMH U3 CIIOCOOOB MPUBIICUCHHSI CPEACTB AJIsI Pa3BUTHS
TPOEKTay .

JUist  MallHMHTa UCHOJIb3yeTcsl 1enas KOMOMHAIuUs W3 Pa3IudHbIX
anropuTMoB, uto nenaetr DASH yHukanbHON KpunToBamioTon. Tak ke B OgHY U3
OCHOBHBIX OCOOEHHOCTEH MOKHO BBIICTUTh TO, YTO JJII MaWHUHTAa MOTYT
MCIIOJIB30BAaThCA KaK IMPOLECCOPHI MOCIETHETO OKOIEHUS, TaK U BUACOKAPTHI.

PaccmoTpeB mepBoe IMOKOJEHHE KPUNTOBATIOTHI — OWUTKOWH, BTOpOE —
3pUPUYM, MOXKHO TPUCTYIUTh K PACCMOTPEHHIO TpeThero mokosienus: — Cardano.
B naHHOM mpoeKTe MpensiokeHo 0oJiee MHUPOKOE MPUMEHEHUE KPUITOBATIOTHOM
UHOPACTPYKTYPHI, €€ yHUBEpCAIbHAsi COBMECTUMOCTh M YCTOMYMBOCTb, & TAK¥Ke
YBEJIMYECHHE MACIITA0UPYEMOCTH.

«Cardan0 — 93TO OTKPBITHIA JCUEHTPAIN30BAHHBIA MPOEKT, KOTOPBIH
HaAMEpPEeH cOo3/1aTh smart-KOHTPAaKTHYIO Miatgopmy, Onaromaps 4Yemy YIacTcs
peanu3oBaTh ele 0osee CloXHbie (YHKIIMU, YEM T€, KOTOPbIe Ha JAHHBIH MOMEHT
CYIECTBYIOT B KPUIITOMHIYCTPHI .

[ToxBoast UTOT BCEMY BBILIECKA3aHHOMY, MOKHO CJEJIaTh BBIBOJ O TOM, UTO
Ha CETOJHSIIHUN JE€Hb B MUPE CYLIECTBYET OIPOMHOE KOJMYECTBO KPUIITOBAIIOT,
CaMbl€ M3BECTHBIE M3 KOTOPBIX MbI paccMorpenu. HykxHO ckazarb 0 TOM, 4YTO
OCHOBHBIM 3BEHOM KaXKJOM KPUITOBAIIOTHI sBJIsEeTCA butkouH. MMeHHO Ha
cucteMe BUTKOMHA OCHOBBIBAIOTCS a0COJIIOTHO BCE KPUIITOBAIIOTHI B Mupe. B
OCHOBE JIEKUT XOTh M HW3MEHEHHBIH, YCOBEPIICHCTBOBAHHBIA, HO CO3JaHHBIN

KoMaHaoi butkonHa xoJ.

! Kpumropamora DASH-kypc w  npummumsr  paborsi  URL:  https:/mining-

bitcoinguide.com/kriptovalyuty/vidy/dash (nara o6pamienus 07.02.2021).
2 Cardano-0030p KPHUIITOBATIOTHI URL: https://miningbitcoinguide.com/kriptova-
lyuty/vidy/cardano (mzara obparuenus 01.04.2021).
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Henb3st HE cka3aTh O TOM, YTO HEKOTOPHIE BUJbI KPUIITOBAIIOT MPEB3OILIH
BUTKOMH B HEKOTOPBIX BaXXHBIX JJIs1 TMOJIB30BATENCd AaclekTax, HO Ha
CETOJIHSIIIIHUI J1€Hb, HECMOTpPS Ha HM300WJINE KPUINTOBAIIOT, BUTKOMH JEepKUT
JUAPYIOMIYIO MO3ULIUIO CPEIN HUX.

OcHOBHas 4acTh CO3/TaHHBIX KPUIITOBAIIOT HE UMEET JIOJTOM UCTOPUH, a T€,
YTO  3aJEpKaJUCh HA  PBIHKE JOCTAaTOYHOE BpeMs MOXKHO  Ha3BaTh
MEePCIEKTUBHBIMU, HECMOTPS Ha UX BaPUATUBHOCTb.

Takum 00pa3oM, MOKHO CKa3zaTh, YTO CIIMCOK KPUMTOBAIIOT HEJIb3s Ha3BaTh
3aKPBITBIM, OH IIOCTOSSHHO OOHOBJISICTCS, CO3JAIOTCS HOBBHIE, €IIE HUKOMY HE
W3BECTHBIC, HO, BO3MOXHO, OUYEHb IepcrekTuBHble. Ho Ha 00paTHOU CcTOpOHE
HOBBIX BHJIOB HaXOJATCS YK€ CYIIECTBYIOIIUE, HO OUYE€Hb KOPOTKUNA MPOMENKYTOK
BPEMCHH KPHUIITOBAIIOTHI, Pa3pabOTUMKH KOTOPBIX 3a4acTyH) CTaBWJIM B CBOHU

TJIaBHBIC ICJIN U 3aa49U HpI/I6BIJ'IB, a HC HCpCHeKTHBHBIﬁ ITPOCKT.

1.3 CriocoObI OTy4YeHHs] KPUIITOBATIOTHI U CrieIU (KA y4aCTHUKOB

Hecmotpss Ha TO, 4TO KpHUNTOBANIOTA JOBOJBHO HOBBIM BHUJ HH(PPOBBIX
JICHEe)KHBIX CPEJICTB, CYIIECTBYET HECKOJBKO CIOCO0OB, C MOMOIIBIO KOTOPBIX
MOXHO CTaTh €€ BiaAesblieM. MeTO/bl OJyYeHUsI KPUTITOBAIIOTHI U3MEHSUTUCH Ha
MPOTSHKEHUN HECKOJBKUX JIET TaK, YTO C IoJaMM MOJIyYHUTh €€ CTajo Topasio
MpoIIie.

Cnocobamul MOTy4YeHUs KPUTITOBAIIOTH MOKHO BBIJICIUTH:
® KpUIITOBAJIOTHBIE OUPKHU
e OOMEHHHKH
e (OecruiaTHbIE KpaHbI JJIs 3apaboTKa
e MaiHMHT, B TOM YHCJIE 00JaYHbBIH
e ICO, IEO u cBsizaHHBIC C HUMU TIPOLIETYPHI.

IlepBeiM  crocoOOM  TOJIy4EHHS  KPUIITOBAIIOTHI  CTOMT  BBIJICIUTH

KpPUIITOBAIIOTHBIE OWpkU. Takue OUpPKU CTOUT pas3leNuTh Ha JBE TPYIIBI, K
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NEepBOM Tpynme OTHOCATCS OUpKHU, HA KOTOPBIX MPOUCXOJUT OOMEH (UATHBIX
JICHEKHBIX CPEACTB HEMOCPEJCTBEHHO Ha KPHUMNTOBAIIOTY, KO BTOPOM Tpyre
OTHOCATCA OWPXKH, KOTOPHIE TOMJICPKUBAIOT TOPTOBIIO TOJIBKO HHU(PPOBEIMU
JIEHbraMH.

Jlnst Toro, 4TOOBl COBEPUIMTH TMOKYNKY KPUNTOBAIIOTHL Ha OUpXKeE,
HEOOXOMMO 3apEerucTpUpOBATHCS HA CHElUaibHOM Tuiomaake. M3 Bcero 3toro
CJIelyeT TO, YTO JUISl MMOKYNKHU KPUIITOBAIIOTHI Ha OUpxe HE0OXOauMo 00J1aJaTh
CIIEUAJIbHBIMY 3HAHUSMH B c(hepe TOProBi. 3HATh OCHOBHBIC TTOHSTHUS, KOTOPbHIC
GbUrypupyroT Ha KaxJ101 KpUIITOBAIIOTHON OUpKeE.

Ha kpunroBamioTHBIX OMp)Kax MOXKHO MPUOOpecTH UU(POBBIE AKTUBBI C
MUHUMaJILHON KOMUCCHUEN U 10 cCaMOMY BBITOJIHOMY Kypcy. bupxkeBble miomaaku
JIOpOKaT pernyTalueil, COOTBETCTBEHHO /1a)K€ HECMOTPSI Ha OTCYTCTBUE KOHTPOJIS
CO CTOPOHBI 'OCYJIapCTBA, COBEPILIAIOT CBOIO JIEATEIbHOCTh J0OPOCOBECTHO.

CaMbIMU TONYJISIPHBIMU KPUITOBATIOTHBIMU OUPYKaMU SIBJISTIOTCS :

Binance, manHas KpuNTOBaTIOTHAs OWp)Ka MMEET CaMblii OOJBIION 00BEM
TOPTOB MO HEKOTOPHIM MOMYJISIPHBIM TOPTOBBIM TapaM W OTPOMHOE KOJHUYECTBO
JOCTYITHBIX JIJIS TOKYNKH MOHeET. «Binance tawke yupeamna goua SAFU — on
nonoJyiHseTcss myreM 10-MpoOLEeHTHOrO OTYMCIICHUS OT BCEX KOMHMCCUN OUpXKHU U
CIY)KUT Ha CIydall BOCIOJIHEHUSI YTEPSIHHBIX IMOJb30BATEISIMU CPEICTB MpHU
B3JIOME» .

Taxxke Oupka Binance oOnamaer coOctBeHHOUM KpunrtoBamoToit BNB,
KOTOpast TaeT OOHYCHI U CKUJIKH CBOUM O0JIaaTeIIsM.

Crnenyroiieid CTOUT BbIAEIUTh Oupxky noa HazBaHuemM EXMO. JlanHas
Oupska monyJsipHa B ocHOBHOM B ctpaHax CHI'. Ona mocTtato4Ho KpymHas Kak 1o
KOJIMYECTBY TOJIb30BaTelIel, Tak U 110 00BEMY TOproB. [IpegocraBiseTcs: BrICOKas
CKOPOCTh  COBEpIICHMS CIEJIOK, a TakXe BO3MOXXHOCTh MPUOOPETEHUS

KPHUIITOBAJIIOTHI 3a (I)I/IaTHBIe ACHCIKHBIC CPCACTBA.

! Kak mnomyumts kpumroBamory B 2021 romy URL: https:/profinvestment.com/get-

cryptocurrency/#i (mara ooparenus 08.03.2021).
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«Ilo otueram camoit Oupxku okojgo 50% mnonb3oBaTenel SBISAIOTCS
PYCCKOTOBOPSIIMMI. »"

bupxxa EXMO Taxke o6mamaer cBOEl KpPUNTOBAJIIOTOW MOJ Ha3BaHHUEM
EXM 3a cuet KOTOpOH MOKHO MOJIYYUTh CKUIKUA HA KOMUCCHUHU.

LocalBitcoin. /lanHast 6upska — 3T0 TUIOIIAAKA JJIsi OJHOPAHTOBOTO OOMEHa.
Ha sroii Oupke moJsib30BaTeNid TOPTYIOT HEMOCPEICTBEHHO IPYr C JIpyrom, a
mwiatgopMa JHIIb BBICTYHaeT rapaHtoM. B crenctBue »Toro BbIOOp crocoda
OIUIaThl HEOrpaHU4eH. ENMHCTBEHHBIM MUHYCOM OHMPHU MOXHO Ha3BaTh JIHILIb TO,
qTO JIJIs1 paObOoTHI ¢ Hel HeoOXoauMa BepruuKarms.

Bitmex — Oupxa sBIseTCS OMHOW M3 CaMBIX JIYYIIMX TSI Map)KUHAITBLHON
TOProBJIM. DTO O3HAYAET, YTO MOKYyNaTh KPUNTOBAIIOTY Ha HEW MOKHO MMeEs Ha
cuery HEOOJIBIIYI0 CYMMY JEHET, HCIOJb30BaTb B TOPIOBJIE MOXHO CyMMY B
HECKOJIBKO pa3 0oJibllIeé — 3TO Ha3bIBAETCA KpeAUTHOE Iuiedo. MmeHHo 3a 3Ty
¢dyukuto Bitmex obimagaeT 0co60# MOMyISIPHOCTHIO.

Takum 00pa3oM, KPUNITOBATIOTHBIE OUPKHU SBISIOTCS OJHUM U3 CaMbIX
NOMYJISIPHBIM CITOCOOOM TMOJTYYEHHUsI KPUNTOBAIIOTHI B JIMYHOE IOJIb30BAHUE, TaK
KaKk Ui MX HCIOJIb30BaHMsI HE TpeOyercs CIeUUaIbHOro  MOIIHOTO
KOMITBIOTEPHOTO OOOpYJOBaHUS MU MOXHO CIEAUTh 3a KypcOM, a 3HAuYuT
npuoOpeTaTh KPUNTOBAIIOTY B 00Jiee BHITOJJHOE JIJIsl CE0s1 BpeMmsl.

Crnenyroum crocoOOM TMOJIy4€HUsI KPUNTOBAIIOTHI MOKHO BBIICIUTH
CrieMalbHbIC OeCIUTaTHhIC KpPUIITOBAIOTHBIE KpaHbl. Kpan(faucet) sBisercs
CUCTEMOM BO3HATPaXKJCHHUM, KOTOpas TMPEACTABIsIET co0OW BeO-calT wWin
MPUIOKEHUE, paCTIpEAeIISIIoNIee KPUNTOBAIIOTY CpEI MoJIb30oBaTesield OecriaTHO
B3aMEH Ha pasrajJplBaHuE Kamyu (MOJHOCTbIO aBTOMATU3UPOBAHHOTO MYOIMYHOIO
TEKCTa ISl PAa3iIMYCHUs KOMIIBIOTEpA W IIOAei»”). KpaHbl CyIIECTBYIOT KaK I

buTtkouHa Tak u AJI1 IIOJTYYCHUSA aJIbTKOMHOB.

' Exmo Oupxa KpPUNTOBAJIIOT: caMblii moiHbIE  0030p 3a 2021 roxm URL:

https://cryptonisation.com/obzor-birzhi-exmo-vvod-vyvod-sredstv-torgovlja-preimushhestva-
birzhi-otzyvy/ (nata obpamenus 02.03.2021).

2 Apxunos, H0.b. "O kamuax, KOTOpbIE CJIOXHBI U1 B3JIOMa C NPUMEHEHHUEM COBPEMEHHBIX
METOI0B MamuHHOro 00yuenus" // MunoBaruu u uaBectuimu, Ne 2, 2019. C. 175-178.
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CambiM mepBeiM Kpanom criemyer Bwiaenauth The Bitcoin Faucet. C
MOMOIIbI0 HETO MO>KHO OBLIO MOJy4aTh MO 5 BUTKOMHOB, HO Ha CErOJHSALIHUN
JICHb CyMMa BO3HAarpaKJI€HUW 3HAYUTEIBHO YMEHBIIIWIACh, HA 3TO MOBIUSIA U
OrpaHUYEeHHAsI SMUCCHS caMOro bUTKOWHA, U €ro BhIpociiasi HOMyJsipHOCTb.

Eme ogaum Bumom Kpanos siBnsiercs Freebitcoin. Mcmonb3yst ero MOXHO
MOJY4YUTh CIy4dailHylo BhIIIaTy pasMepoMm 30 — 60 caromm. MHorma BmecTe C
BO3HArpaxkJieHueM Tosib3oBaTenn KpaHa mosdyyaioT OWJIETUKH BCTPOCHHOM
JIOTEPEU, B KOTOPOU TOXKE MOMKHO BBIUTPATh KPUIITOBAIIOTY.

CnenoBatenbHo, Kpanbl — cmoco0 TmoJMydeHHs KPUITOBAIIOTHI 0€3
BJIOKEHUM M (PUHAHCOBBIX 3aTpaT, €r0 MUHYC 3aKJIOYaeTCs B TOM, YTO CymMMa
MOJTY4YEHHOU KPUNITOBATIOTHI Oy/I€T OYEHb MaJia.

OuepenaHoil crmoco0 MOJy4YeHHUsT KPUIITOBAIIOTHI — oOMeHHUKH. Hamboiee
MPOCTOM, HO B TO K€ BPEMs HE CaMblil BBITOJAHBIN croco0. [lelicTBue 0OMEHHUKOB
JIOBOJIBHO TIpocTOE. I Havuaia Hy>KHO CO34aTh CBOW KPUIITOBAIFOTHBIN KOIIIEJIEK,
Janee 3aiTH Ha calT OOMEHHUKA, U YK€ TaM BbIOpATh AJIEKTPOHHBIE JICHEKHBIC
CpPEACTBa, MOJAKPEIUVICHHbIE (PUATHBIMU JEHbraMU B OOMEH Ha KPUITOBAJIOTY.
EcTecTBEHHO, KypCc HE BCErJa BBITOJIHBIM, a TAKXE€ HAa MNPOBEJACHUE OIepaluu
3aTpavynuBaETCs 3HAYUTEILHOE KOJTUYECTBO BPEMEHH.

Hcxons vz BbIIECKa3aHHOTO, CIIEYET TO, YTO OOMEHHUKU XOTh U OJUH U3
CaMbIX MPOCTBIX CIIOCOOOB NJisi MOJYYEHHUsT KPUITOBATIOTHI, HO B TO K€ BpeMs
caMbIil HeTlpeICKa3yeMbIi B IJIaHE Kypca, a 3HAYUT JIMIITHUX (PUHAHCOBBIX 3aTpar.

['maBHOV TEXHOJOTHEW CO3JaHUS HOBBIX OJIOKOB BHPTYaJIbHBIX MOHET IS
obOecrieueHus SMUCCUM SBJIsAeTCST MaWHUHT. CJIOBO «MalHUHTY 3aUMCTBOBAHO W3
aHTJIMICKOTO sI3bIKa M O3HAYaEeT JOOBIYY MOJE3HBIX HCKOMAEMBbIX.

MaliHUHT — «IpeANnpUHUMATENBCKAs JESITeIbHOCTh, HAINpaBJICHHAs Ha
MoJ/Iep>)KaHUE PaCIPEe/IeNICHHOr0 peecTpa IU(POBBIX TpaH3aKIUKA U TEHEPAIUIO

HOBBIX OJIOKOB ITM(POBBIX (PUHAHCOBBIX AKTHBOB C BO3MOXHOCTHIO TMOJYYUTH
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BO3HATPAXK/ICHHE B (JOPME HOBBIX SIMHHIL H/UIIM KOMHCCHOHHBIX COOPOBY .

Ha s13p1ke O0KYeHH-MHKEHEPOB MAaHUHT — 3TO MOAJEPKKA (PyHKIIMOHAIA
KpuUnTorpapuueckoil ceTu myTeM co3JaHusi OJOKOB B OJIOKYEiiHE MpHU MOMOIIU
BBIUHCIIUTENbHON TeXHUKHU. Jlydie Bcero A MallHUHTA MOAXOAST rpapuueckue
IIPOLIECCOPBI, @ TaKXE YCTPOMCTBA HAa MHTErpajbHbBIX cxemax. [[ns momydeHus
KPUIITOBAIIOTHI  3aJ€UCTBYETCS MOIIHOCTh KOMIIBIOTEpA, IpU €€ IOMOIIU
pemraercs Kpunrorpaguueckoe ypaBHEHUE U 3aKpbIBaeTcsl 0JIoK. PemmTh nanHoe
yYpaBHEHUE TMOJIBJIACTHO TOJIBKO KOMIIBIOTEPHON TEXHHKE.

Xem-pyHK1us 6J10Ka:

SHA-256 («The quick brown fox jumps over the lazy dog»)= D7A8FBB3
07D78094 69CA9ABC BO082E4F 8D5651E4 6D3CDB76 2D02D0BF 37C9E592

YenoBeky, A0OBIBIIEMY MAAHHYIO LHU(PPOBYIO MOANKMCH, BBILJIAYUBACTCA
OInpeJeeHHasi CyMMa LIU(PPOBBIX MOHET.

Kaxxnprii HOBBIM 3aKpbIThIA  OJOK XpaHUT B cebe uHPOPMAIHMIO O
OpEeIbIIYIINX B CBOEM KOJE, TaKUM 00pa3oM MPOUCXOIUT 3allUTa OT JBOHHOIO
MCITOJIb30BAaHUSI OJJHOW U TOMU k€ U(POBOM MOHETHI, a TAKXKE OT KpaXH Koja U
MOHET.

Cy1miecTByeT HECKOJIBKO CIIOCOOOB MallHUHTa KPUIITOBAIIOTHI. PaccMoTpum
OCHOBHBIE U3 HUX:

e 00Ja4YHBII MAaHUHT,

® MAalHUHT HA BUJCOKapTax,

e MaliHUHT B Opaysepe.

Jlist Toro, 4ToObl MallHUTH B OO0NaKe, HYXHO IO HHTEPHETY apeHI0BaTh
HEKOTOPBI 00BEM BBIYUCIUTEIHLHON MOIIHOCTH B yJAJ€HHOM JaTa-LUEHTPe U Kak
CJIEJICTBHE MOJTYYUTh BO3ZHATPAXKICHUE B BUJI€ KPUIITOBAIOTHI.

['MaBHBIM MpPEeUMMYLIECTBOM JAHHOTO croco0a MalHMHTra  SBIAETCS

OTCYTCTBHMC IIyMa B IIOMCIHICHHMH, a TaKXKE BO3MOXHOCTb HC HpI/I06pCTaTB

! Camonsicos, T1.B. IIpaBoBoe perynupoBanie MaifHuHTa KpunToBamor / IIpaBo n wadposas
skonoMuka Ne3 (09). 2020. C.132-142.
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Joporocrosiiiee 000pyA0BaHUE, HE HYKHO €r0 HACTPauBaTh U €XKEIHEBHO CIEIUTh
3a HUM. [Ipu ncnonb30BaHUM 00JAYHOTO MalHUHTA JCHEKHbBIE CPEACTBA IUIATATCS
OJIMH pa3, a KpUNTOBAIIOTY MOKHO MOJIy4YaTh BCE BpeMs JEHCTBUS JOTOBOPA.

Takum 06pa3zoM, MOKHO CKa3aTbh, YTO OOJTAUYHBIA MAWHUHT — OJMH U3 CAMbBIX
yIOOHBIX M MEHEe OJHEpPro- M (PUHAHCOBO-3aTPATHBIX CHOCOOOB MaWHUHTA
KPUNTOBAIIOTHI.

MaifHUHT Ha BHUJEOKApTaxX — HauOoyiee TMOMYISAPHBIM W PEHTAOCIHHBIN
crnoco0 3apaboTka KpUNTOBAMIOTHL. J[0ObIMa KPUITOBAIIOTHI OCYIIECTBIISECTCS C
MOMOUIbIO BEIYUCIUTEIBHON CIOCOOHOCTH BUIEOKAPT.

JlaHHBI €MOCO0 MalHWHTA TOJYYUJ PacHpoOCTPaHEHHUE IOCJIE TOTO, Kak
CTaJI0 M3BECTHO, YTO BHUACOAJANTEPbl NPHUCIOCOOJIEHBI MJs OCYUIECTBICHUS
pacyeToB, CBSI3aHHBIX C J0ObIYEH KpPUIITOBAIIOTHI, JIy4ylle, YEM IIEHTPaJIbHbIC
IIPOLIECCOPBI.

Buneokapra crnoco6Ha oOpabaTbiBaTh NOTOKM BBIYMCIEHUS COTHSMH, a
3HaYUT C TOMOILIBI0O HEE MOXXHO IMOJYyYUTh HAMHOro OOJibLIee KOJIUYECTBO
KPHUIITOBAIIOTHI.

MaliHUHI Ha BHJEOKapTax OCTAeTCAd OJHMM M3 CaMbIX [OIYJISIPHBIX
CIIOCOOOB MallHUHTa KPUITOBATIOTHI.

MaitnuHr B Opay3epe — «OAUH U3 CIOCOOO0B JOOBIBAHMS KPUMNTOBAIIOTHI, B
KOTOPOM HCIIOJIb3YIOTCA CHEIMalbHbIE KOJIbI, KaK MPaBUJIO, HAIMCAHHBIEC HA SI3bIKE
nporpaMMHUpoBaHusi  JavaScript, paboThl KOTOpPBIX OCYIICCTBISCTCS —4epes3
MHTEPHET Gpay3ep MONb30BaATEI» .

JlaHHBIE BHUJ MaWHMHTA HE IPUHOCHUT OOJBIIOTO J0XOJa H3-3a
HEed(PPEKTUBHOTO  MCMOJIb30BAHUSI  BBIYMCIMTEIBHBIX  PECYpCOB.  3a4yacTylo

6paysepHHM MaWHMHIOM 3aHMMAaIOTCS MOHIICHHUKH, UCIIOJIb3YA PECYPCHI OOBIYHBIX

1 AkryansHble pecypesl s Maiinuara B Gpaysepe URL: https://altcoinlog.com/mayning-v-
brauzere/#:~:text=bpay3epnb1ii%20maitHuuTr %2 0(browsermine)%20—-%203T0,0CyIIECTBISIETCS -
%20uepe3%20unTepuer%200pay3ep%20mnonb3oBarens (nata oopamenus 03.03.2021).
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noJib3oBareneil cetu HTepHET paau cBoero odoraieHus. ITo MPOUCXOAUT yTEM
BHEJJPEHHUS CHEIUAIBHOTO KOJIa B MHTEPHET CTPAHUIBl WM ke B Opay3ep camoro
MI0JI30BATEJSI TyTEM BCTPAUBAHMS HACTPOEK ISl TOOBIBAHUS KPUITOBAIIOTHI.

[Tyrem Opay3epHOro MailHMHra BO3MOXHO J0OBITh TONBKO AJIBTKOUHBI, TaK
KaK JiJIs1 y BUTKOMHA CITUIIIKOM BBICOKAs CII0KHOCTH JTOOBIYUH.

MaitHuHr B Opay3epe UMeeT U CBOM MUHYCHI. | TaBHBIM U3 HUX SBIISETCA TO,
YTO BBICOKA BEPOSATHOCTH 3aHECEHUS Ha KOCIBIOTEP BUPYCa, 8 UMEHHO BHEIPEHUS
CKPBITOTO MallHEPA B MOIIIHOCTH KOMITBIOTEPA.

Takum o00pa3om, MOXHO cKa3aTh, YTO MallHMHI B Opay3epe — caMbli
He0Oe30NacHbI M HEHA/IeKHBIN BUJ MalHUHTa KpUNTOBAIIOTHL. Kpome Toro, ¢ ero
MOMOILBIO MOKHO J100BITH JIUIIb MAJIO€ KOJIMYECTBO AIEKTPOHHBIX JICHET.

[TocneqHUM U3 BBIICIEHHBIX CIOCOOOB MOJyUYEHUsI KpUITOBAIIOTHI SBIISETCS
ICO, IEO u cBsi3aHHBIE C HUMH NPOLIETYPHI.

«IEO — 310 MOJnEnb KpayT(haHauHIa, KOrJa Co34aTelu MPOeKTa BCTYIAT B
JIOTOBOPEHHOCTH C OUpKel KPUIITOBAIIOT U MIPOBOASAT NMEPBUUHYIO MTPOJAXKY CBOUX
TOKEHOB Ha 3TOW IUIOIIAJKE, MOCJIE YEr0 MOHETAa aBTOMAaTHYECKH BKIIKOYAETCS B
JIUCTHHT.

OnHO W3 rJIaBHBIX MPEUMYIIECTB JTAHHOTO CHnoco0a COCTOUT B TOM, YTO
OMpKU JOPOKAT CBOEH pemnmyTalueil 1 COTPYAHUYAIOT TOJIBKO C MO-HACTOSIIEMY
NEPCIEKTUBHBIMU ITPOECKTAMHU.

DTO HOBBIN €MOCOO MPUBIICYEHUSI UHBECTULUHN U1l PA3IMYHBIX KOMITAHHM,
npu KOTOPOM OTOOPOM TIPOEKTOB, OpraHW3aIMeil TOKEHCEWsIa MW MpOoJaKen
TOKEHOB 3aHMMAETCS] HEMOCPEJACTBEHHO KPUIITOBAIIOTHAS OUpKa.

K Hel0CTaTKaM MOKHO OTHECTH TOJIBKO OTCYTCTBUE AaHOHHMHOCTHY .

ICO kpayadanaumHroBas Tpoleaypa, B MpoOIEcce KOTOPOM CO3aaTeNu
MPOEKTa MPOAAIOT MEPBUYHBIE TOKEHBI, YTOOBI COOpaTh NEHBI'M HA JOPAOOTKY U

JanbpHelIIee pa3BuTre miIaTGOpMbl. ITH TOKEHBI HHBECTOP CMOXKET Peaan30BaTh B

! Kak mnomyunts kpumroBamory B 2021 romy URL: https:/profinvestment.com/get-

cryptocurrency/#i (mara obparenus 12.02.2021).
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JabHENIIIeM, €CJIH OHU BBIPACcTYT B IICHE.

PaccMoTpeB cmocoObl mosydeHus: KPUITOBAIIOT MOYKHO CHIeJaTh BBIBOJ O
TOM, YTO MOJYIUTHh KPUITOBATIOTY MOXHO KaK ¢ (PMHAHCOBBIMH BJIO)KCHHSIMH, TaK
U 0e3 HuX. 3a4acTyro, OOJIBIIMHCTBO KPHUITOIHTY3MACTOB MPEANOYUTAIOT HE
OCTAHABJIIMBATLCS HA OMPENEICHHOM Ccrocobe, a BBIOMpArOT mJsi cedst cpasy
HECKOJIbKO. VIcmonb30BaHne JIHIG OJHOTO M3 CIOCOOOB JOBOJHHO PHUCKOBAHHO.
CoBMeriasi HECKOJIBKO CTIOCOOOB TMOMYYCHHS] KPUTITOBATIOTHI, COBMEINAIOTCS HX
TUTFOCBHI 1 MUHYCBI, @ 3HAYUT PUCK YMEHBIIACTCS B Pa3bl.

CToUT OTMETHTH, YTO BBIOpaTh HaWOOJIEE MPOCTOW CIIOCOO TMOyUCHUS
KPUIITOBAIIOTHI HE yaacTcs. KakIblii M3 BBIMICYIOMSHYTBIX CIIOCOOOB C OJTHOM
CTOPOHBI, TIPOCT, & C JPYTrOi CTOPOHBI TOBOJBHO CIIOKEH TO-cBoeMy. st omgHUX
HY)KHBI CHEIMAIbHbIC 3HAHWS, Ui JAPYTUX W CHCIHAIbHBIC 3HAHUSA, W
CIICMATBHOE MOIIIHOE 000PY/I0BaHNUE.

KpunToBamora CymiecTByeT TOJBKO Onaromapsi y4JacTHHKaM, KOTOPBIC
CIIOCOOCTBYIOT 00OpPOTY KpHIITOAKTHBOB ¥ BBIIIOJIHSIOT HEKOTOPHIC JpYyTrHUe
Tpan3akiuid. C MOMOIIBIO 3TOTr0, KPUITOIKOHOMHMKA Pa3BHBACTCS, MOBBIIIACTCS
KypC KPUTITOBATIOT U CTUMYJIHPYETCS MMOMCK MHHOBAIIMOHHBIX PEIIICHHA.

MO3KHO BBIJCIIUTD CIICAYIOIINUX YIYACTHHKOB KPHUIITOBAIFOTHOTO PHIHKA:

® TI0JIH30BATEIH,

® MaKlHEpHI,

® UHBECTOPHI,

e TpEUIEpHI,

® YYACTHUKH UHPPACTPYKTYPHI.

[Tonmp3oBaTensiMK MOXKHO Ha3BaTh JIFOOOTO 4YEJIOBEKa WM KOMIIAHUIO,
KOTOpPBIC pEaM3ylOT KPHUNTOBAJIIOTY B CBOMX O3KOHOMHYECKHX  IIEJISX.
[Tonp30BaTesIeH MPUBICKAIOT Pa3IUYHbBIC aCIIEKThl KPUIITOBAIIOTHI: aHOHUMHOCTb,
KOHKPETHBIN MPOJIYKT, IMOJIHOE OTCYTCTBUE FOCYAapCTBEHHOTO KOHTPOJIS, & TaKKe
ynoOCTBO pacueTa.

[Tonp3oBaTenu - CaMbId Ba)KHBIMN CCTMCHT Y4aCTHUKOB PBbIHKaA
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KPUIITOBAJIIOTHI, TaK KaK OHU CTUMYJIUPYIOT POCT CTOMMOCTH KPHUIITOBAIIOTHI B
JIOJITOCPOYHOM IepCIeKTUBE. JlIIs 1oap30BaTENeH KPUIITOBAIIOTA SBJISIETCS IIPOCTO
pacyeTHOM E€IMHMIIEH, HWHCTPYMEHTOM JUId COBEPIIEHUS TEX WIA HMHBIX
DKOHOMUYECKUX JECUCTBUM.

MoOXHO cKa3aTb, 4TO OT YacCTH KPHUNTOBAIIOTA CO3/JaHA HEMOCPEACTBEHHO
IUIS TIOJIB30BATEIICH.

MaiinepamMu Ha3bpIBalOT HEIOCPEACTBEHHO YYaCTHUKOB KPUIITOOKOHOMHKH,
OCYUIECTBIISIOLIME HEMOCPEICTBEHHO JOOBIUY KPUIITOBANIOThI-MAHUHT. MaliHepbl
YCTaHaBIMBAIOT (epMbl U JOOBIBAIOT KpUNTOBAIIOTY. Ha ceroaHsiuHuil JeHb,
MOXHO CKa3aTh, YTO MalHEpa — 3TO W WHBECTOPHI, U NpeanpuHumarenn. OHH
MOKYyNarT 000pyI0BaHKE, MOIyYasi KPUIITOBAIIOTY, COOTBETCTBEHHO OKYIAIOT 3TO
000py1I0BaHUE U 3aHUMAIOTCS MOTYYEHHEM MTPUObUIN C MPOAAKU KPUITOBAIOTHIL.

MaiiHepsl — KIIOYEBBIE YYACTHUKH pBIHKA KPUNTOBATIOTHL.  OHH
IIPOTHO3UPYIOT, KaK U3MEHAIOTCS IIPAaBUJIa PBIHKA.

MHBeCcTOpBl — YYaCTHUKM KPUITO3KOHOMHKH, KOTOpPBIE BKJIAJBIBAIOT CBOU
CpelICTBa B KpPHUITOAKTHBBI JJII TOrO, YTOOBI H3BJIE€Yb M3 3TOr0 MPUOBLIb.
MHBECTOPBI AEIATCA HA TOITOCPOYHBIX U KPATKOCPOUYHBIX.

Llenp KpaTKOCPOUHBIX MHBECTOPOB — OBICTPBIN POCT Kypca KPUITOBAIIOTHI,
IIPU KOTOPOM OHU MOTYT PacCUUTHIBATh Ha OBICTPYIO MPUOBLIb.

[lenbr0 1OATOCPOYHBIE MHBECTOPOB SIBISIETCS OTCYTCTBHE CKAadKOB Kypca,
BBITOJIHBIX [UJISI KPAaTKOCPOUYHBIX MHBECTOPOB. JlJIsi moaaep:kaHusi SKOCUCTEMBI U
UHPPACTPYKTYpY, JOJTOCPOYHBIE  WHBECTOPHl  BKJIAABIBAIOT  PECYpChl B
WHHOBAIIMOHHBIEC PEIICHUS B 00JACTH KPUITOBAIIOTHI.

B ¢Bs3u ¢ naHHOM cuTyalnuen Mexay KpaTKOCPOYHBIMU U JOJITOCPOYHBIMU
MHBECTOpAaMHU CHUTyallusi Ha PbIHKE HECTaOWJIbHA, YTO JAeT MOBOJ MOSABIATHCA
Tpenaepam.

Tpelmeppl — Y4YaCTHUKM  pBIHKA  KPUIITOBAIIOTHI, COBEPILIAIOLIUE
KPaTKOCPOYHBIE, @ HMHOIAA CHEKYJSATHBHBIE CHAEIKH, & UMEHHO 3aHUMAIOLIUECs

nepenpoaxeil KpUNTOBATIOTHI.
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JlaHHas CHEKyJIsSTHBHas ClelIKa OCHOBBIBAETCS Ha YMEHHE Tpeiaepa
OPOTHO3UPOBATh KypC KpPUNOTOBAIIOTHl, a WMEHHO Tpehaep aHalu3upyer
CUTYAIUIO, JAENIAeT BHIBOJBI M COBEPIIACT TPaH3aKIUU ¢ KpunToBamoToi. [Tokymnka
KPHUIITOBAIIOTHI TPEHIepaMu OCYIIECTBIISIETCS B MOMEHT IaJICHUS € CTOUMOCTH, a
pojaka, COOTBETCTBEHHO, B MOMEHT POCTA.
Jns Toro, 4ToOBl BCE YYAaCTHUKHM pBHIHKA KpPUNTOBAIIOTHI IONYYUIH
KeJlaeMbIi pe3yNbTar, CyIIecTByeT 00CTy )KMBaoIIas UX HH(PpacTpyKTypa.
«MHppacTpykTypa KPUNTOIKOHOMHUKH — 3TO COBOKYIHOCTH YUYEPEKIACHUIA,
o0ecneunBaOUX (PyHKIMOHUPOBAHUE, TPAH3AKIIMK U 000POT KPUITOBATIOTHBIX
AKTHBOB» .
K ydactHukam nHGpacTpyKTypbl KPUIITOIKOHOMHKH OTHOCSITCS:
® KPHUNTOBAJIIOTHBIE OMPKHU — IIIATGOPMBI, HA KOTOPBIX MPOUCXOIUT IPOLECC
KYTUTA-TIPOJaK KPUTITOBATIOTHI

® CepBHCH 0OMEHA — BBHIMOMHIIOT (DYHKIIHMIO BBOAA U BBIBOAA KPUITOBAIIOTHI, TO
€CTh 3aKylKe, OOMEHY WJIM BBIBOJY KpPUIITOBAIIOTHI B ()UATHBIE JCHEKHBIC
CpeACTBa.

Takum 00pa3om, MOKHO CAENaTh BBIBOJ O TOM, YTO BCE YYACTHHKHU PHIHKA
KPUOTOBAJIOTH TECHO B3aMMOCBS3aHbl JApyr C JpyroM. brmaromaps wux
pa3zHo00pa3Hio CO34at0TCs OJaronpusTHbIE CUTYalUH JIJIsl POCTa aKTUBOB Y OJTHUX,
HO TE€M CaMbIM Y APYTUX YYACTHUKOB PbIHKA KPUIITOBAIIOTHI MPOUCXOAUT MaJCHHUE
PUOBLITH.

[TomBoast UTOr BCeMy BBIIIECKA3aHHOMY, CIEAyeT OTMETHTH TO, YTO Ha
CETOHAIIHUN JIeHb CYIIECTBYET pa3HOoOOpa3ue BUAOB KPUNTOBAIIOT, Ojaromaps
KOTOPOMY Pa3jIMyHbIe YIACTHUKH PHIHKA KPUTITOBAIIOT MOTYT U3BIIEKATh s ceOs
npuObLTb KaK B Pa3HBIX BHUAAX KPUNTOBAIIOTHI, TaK W WCIONB3YS pa3HbIC
TUTOIAJIKH JJIs 3TOTO.

Pa3nuunnie OCJIM YYAaCTHUKOB PbIHKA KPHIITOBAJIIOTHI IIO3BOJIAIOT HM

! Vyacrauku peika kpunroamor URL: https://wm-help.net/lib/b/book/3380273716/7 (nara
obparmenus 22.05.2021).
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nacaJIbHO B3aHMOﬂ€ﬁCTBOBaTB ApYT C APpyroMm.
CTaTyc Y4aCTHHUKA PbIHKA KPHUIITOBAJIIOTBI HAIIPAMYIO 3aBHCUT OT

BBIOPAHHOTO UM CIIOC00a MOTyUEHUsI KPUITOBATIOTHI.
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2 HOPMATHUBHOE 3AKPEIUIEHUE KPUIITOBAJIIOTDI

2.1 HopmaTHBHOE 3aKpeIJICHHE KPUIITOBAIIOTHI B 3apYOESKHBIX CTpaHax

Bce crtpanbl Mupa B OOJbIIEH WM MEHBLIEH CTENEHHU CTATKUBAIOTCS C
npo0JIeMOil OIpesieseHus] MPaBOBOTO CTaTyca KPUITOBAIIOTHI, YCTAHOBJIECHUS €€
MecTa B CHUCTEME pacyeToB MEXJy YYAaCTHUKAMH XO3SIICTBEHHOrO 00O0poTa,
npoOJeMoil  HaJIOrooOJIOKEHUST WM JUUEH3HPOBAaHWA  TpaH3aKUUd  C
KPUIITOBAJIFOTAMU, OIPEIEICHUE TOCYAAPCTBEHHBIX OPIraHOB, KOTOPBIE IOJIKHBI
KOHTPOJMPOBATh KPUIITOBAIIOTHI C LIEJIBIO MPEAOTBPAIICHUS UX UCIIOJIB30BAHUS B
HE3aKOHHOU JEATEIIBHOCTH U OTMBIBAHUU JICHET.

VYuuThiBas HOBHU3HY (PUHAHCOBOIO MHCTPYMEHTA KpPHUIITOBAIIOTHI, HAaC
MHTEpecoBasia rpoljeMa ee IpaBoBOro cTaryca B MuUpe. B To jke Bpemsl B3IJIsiIbl
BUJHBIX 3apyOEKHBIX YYEHBIX IO 3TOMY I[IOBOJAY JIOBOJIBHO WHTEPECHBI U
npoTuBopeunBbl. CleyeT OTMETUTh, YTO MHOTHME PabOThl YUEHBIX MOCBSIIEHBI
YUCTO TEXHUYECKOMY AacleKTy HUCIOJIb30BaHUSI TEXHOJOruM OJokveitH. Jpyrue
HOCBSITHJI CBO€ BHHUMAaHUE CPABHEHMIO TEXHOJIOTMM OJOKYEHH B KOHTEKCTE €€
B3aUMOJIEUCTBHUS C OAHKOBCKOM cucTeMOIA .

Taxke cnemyer OTMETUTh, YTO, YYMTBHIBas HOBU3HY HHCTPYMEHTA U €TO
MHOTO(QYHKIIMOHAIbHOCTh, ~ HET  €IMHCTBA B  OMNpPEIEICHUM  MOHSITUA
«kpunroBaimoTay. Tak, B yacTHoctd, M. AOpamMOBUY MOJ KPUNTOBATIOTAMU
NOHMMAeT «BHUJ BBITyCKa IU(PPOBOM BaIIOTHI, IJIsI KOTOPOro HEOOXOIUMO
UCIIOJIb30BaTh ACUMMETPUYHOE MMU(PPOBAHUE W KPUNTOrpaPUUYECKUE METOIbI
samuTh».” 110 MHEHHUIO JeBuna Mumica u Jlonr Xwu, npaBoBas Ipupoza

OONBIIMHCTBA IU(POBBIX AKTHUBOB, MTOCTPOCHHBIX HA TEXHOJOTUM OJOKYEHH, 110

! Barrdear J. and Kumhof M (2016) The macroeconomics of central bank issued digital
currencies. https://goo.gl/aagyk2Accessed 29 Oct 2018.

2 Abramowicz, Michael B., Cryptocurrency-Based Law (August 28, 2015). GWU Law School
Public Law Research Paper 2015-9; GWU Legal Studies Research Paper N0.2015-9. Available
at SSRN: https://ssrn.com/abstract=2573788 or http://dx.doi.org/10.2139/ssrn.2573788 Accessed
30 Oct 2018.
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CHX TIOp HesiCHa .

JIOBOJIBHO MPOTHMBOPEYUBBIE MBICIM O KPUNTOBAJIIOTE BBICKA3BIBAIOT
HEKOTOpBIe HOOeNeBckHe Jaypearsl. Tak, B yactHocTH, PoOepT [umep otmerndn,
YTO BUTKONH — JydIIWid OpUMEP MBUIBHOTO My3bIps. OIHAKO APYTrodl W3BECTHBIN
aMepUKaHCKUIl SkoHOMUCT U naypeat HoOeneBckoit mpemun Munton ®puaman,
€IIE JI0 MOSBJIEHUS KPUNITOBAIIOTHI, CKa3all: « EIMHCTBEHHOE, YETO HE XBATAE€T, HO
TO, YTO CKOpPO TMOSIBUTCS, — 3TO HAJEKHBIE JJIEKTPOHHBIE AEHBIU — METOJH, C
ITIOMOLIBIO KOTOPOI'0 BBl MOXKETE IMOKYIATh 4YTO-TO B MIHTEpHETE MM MepeBONUTH
CpelcTBa OT Mmojib3oBareiass A K mojb3oBarenito B, m 3TH monb3oBaTeam MOTyT
BOOOIIIE HE 3HaTh JpYyT z[pyra».2 Taxke NOIIEPKUBAECT HCIOJIB30BAHNE
TEXHOJIOTUM pachlpeaereHHoro peectpa jgaypear HoOeneBckoil mpemun AHryc
JIUTTOH, KOTOPBIN 3asIBISIET, UTO «IPOOIEMa JEHEKHBIX IEPEBOJIOB 3aKII0YACTCS B
UX BBICOKON cToMMocTH M He3ddextuBHOCTM». [lo ero mMHeHuto, «Omaromaps
CKOPOCTH UM HU3KOM CTOMMOCTU TPaH3aKIMH B C€Thb OMTKOWHOB CTpaH TPETHETO
MHpa, OHM MOTYT MOJy4YaTh OOJBIINE JIEHBIH OT MEKIYHAPOJIHBIX JIEHEKHBIX
HepeBoz[OB».3

HecMoTpst Ha GoJbllioe KOJMMYECTBO TUCKYCCHUU O TEXHOJIOTMH OJIOKYEHH,
MBI HE HAIIJIX OTBETOB HA BOIPOC O €JUHOM IPABOBOM OIPEIEIEHUHA U IIPABOBOM
CTaTyC€  KpHUIITOBAIIOT, WX PETYJIMPOBAaHMM HA TOCYAAPCTBEHHOM U
MEXIyHapOJAHOM YPOBHSX. B 4YacTHOCTH, CyIIECTBYeT OOJBIIOE KOJIUYECTBO
PHUCKOB, CBSI3aHHBIX C ONepalueld MOKYNKH, NpoAaXu, OOMEHAa U KOHBEPTALIMH B

KPpHUIITOBAJIKOTBI, OCTACTCA PHUCK BO3MOKHOI'O HCIIPABOMCPHOI'O HMCIIOJIIB30BAHHA

! Dong He & Karl F Habermeier& Ross B Leckow&VikramHaksar&Yasmin Almeida &Mikari
Kashima &NadimKyriakos-Saad& Hiroko Oura&TahsinSaadiSedik& Natalia Stetsenko&
Concha Verdugo Yepes, 2016. "Virtual Currencies and Beyond; Initial.

’HobereBckue Jaypeatsl HACTPOEHBI IPOTHB bitcoin URL:
https://bloomchain.ru/detailed/nobelevskie-laureaty-nastroeny-protiv-bitcoin (mata oOGparieHwus
12.04.2021).

3 HobGeneBckue Jaypeatsl HaCTPOCHBI MIPOTHUB bitcoin URL.:

https://bloomchain.ru/detailed/nobelevskie-laureaty-nastroeny-protiv-bitcoin (mara oOparieHus
12.04.2021).
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TAKHX [UIATEKHBIX CHCTEM .

3aadya OmpeAeCHUs] CYIIHOCTH TEXHOJIOTHH OJIOKYUCHH M KPUITOBATIOT
HCCIIEIOBAHA UCTOPUYECKUM METOJOM C LIEJIbIO OLEHKHA COCTOSIHUSI COBPEMEHHOTO
IIPABOBOT'O PETYIMPOBAHUS ITUX TEXHOJIOTHil.

JInaeKTUYEeCKUI METO/I TTO3BOJIUI BBISIBUTH €IMHCTBO U TPOTUBOPEUYUBOCTH
MOJXO/J0OB  Pa3HBIX MPABOBBIX IOPUCAUKIMN K  ONPEACICHHUIO  CTaryca
KPUNTOBAIIOTHI, UX MECTa B HAIlMOHAIBHOM IMPABOBOM CHUCTEME M BO3MOYKHOCTH
HaJIOTO00JIOKEHHUSI OTlepalliii, CBI3aHHBIX ¢ UX NpuMeHeHueM. biarogaps merony
aHAJIM3a U CUHTE3a CYIIHOCTh KOHLEIIHNHU «JI€HbIM» U UX CPABHCHUE C MOHATUAMU
«KPUIITOBAIIIOTA», «BUPTyaIbHas BATIOTa», «IIU(POBas BATIOTay.

CucremHbIN aHaNM3, OCHOBAHHBIM HA MPUHLMIAX €IWHCTBA JIOTUYECKOrO U
WCTOPUYECKOr0, TMO3BOJIMJI CHEJIATh BBIBOJ, YTO IPABOBOE PETYJIHUPOBAHUE
rocyapctB B cdepe KPHUITOBAIIOT OCYIIECTBISETCS IO YEThIPEM OCHOBHBIM
HAIPaBJICHUSIM: OIpEICIIEHUE MPaBOBOTO craryca KPUIITOBAJIIOT,
HaJIOTO00JIOKEHHE. ornepanui C  KpUINTOBAIOTAMH,  JIMLIEH3UPOBAHUE
JEATEIbHOCTH KOMITAaHUH, OCYIIECTBISIIONIEH JeATeIbHOCTh B 00JlacTU OOMEHa
KPUIITOBAIIOTHI,  MPOTHUBOJICMCTBUE  OTMBIBAHHUIO  JIOXOJIOB,  MOJYYEHHBIX
MPECTYNHBIM IYTEM, C HUCIOJb30BAHUEM KpI/IHTOBaJ'IIOT3. dopMambHO-NPABOBOU
METOJI MCCJICIOBaHUSI TO3BOJUJ IMPOAHATU3UPOBATh OCOOEHHOCTH TIPABOBOIO
PEryJIMpPOBaHMS SIBJICHUHN, CBA3aHHBIX C TEXHOJIOTHEH OJIOKUEHH B pa3HBIX CTpaHaX
MHpa.

IIpomecchl TiOOAMM3aMM C WX TIOJOXKUTEIBHBIM M OTPHIIATCIIBHBIM
OTHOIIICHHWEM B 3HAYUTEIBLHON CTEMEeHM TMOBIMSUIM Ha psIA  TJI00aTbHBIX,
I'COMOJIMTUUECKUX, PETUOHAJBHBIX M TOCYJAapCTBEHHBIX (DMHAHCOBBIX KPHU3HCOB,

KOTOPBIC, B CBOXO OYCPCAb, BHIHYANIIN HpeHCTaBHTeHeﬁ Pa3IUYHbIX COIHUAJIBHBIX

! HoOGemeBckwe  maypearsl — HacTpoeHsl — mpotmB  bitcoin  URL:  https://bloom-

chain.ru/detailed/nobelevskie-laureaty-nastroeny-protiv-bitcoin (nara oopamienus 12.04.2021).
2 AzerDilanchiev, Gryshova Inna, Rogach Svetlana, DiachenkoOleksii, BatrakovaTetyana,
Shabatura Tatyana. Remittance levels and entrepreneurial activity in postsoviet countries. JCR.
2020; 7(4): 1655-1663.d0i:10.31838/jcr.07.04.271.
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KJIACCOB MCKaTh aJbTEPHATHUBBI JJI1 XPAHEHUSI U PUYMHOKEHUs CpeACTB. B To ke
BpeMsi Bce OoJipllie M OOJbIIE JIOACH U MpeANnpUHUMATENe B pa3HbIX CTpaHax
npu3HalOT 3((EKTUBHOCTh HCIIOJIB30BaHUA KpUNTOBAMIOTHL. [lokasaTteneH ToOT
dbakT, 4TO BO MHOTMX pPa3BUBAIOLIUXCS CTPAaHAX KPUIITOBAIIOTHI MOJIb3YHOTCS
OonpmuM crpocoM. TakuM 00pa3oM, HECMOTPSi Ha OTCYTCTBHUE O(DUIIMATBHON
Jeranu3aiuu B YKpauHe, B Hadane 2017 rona 3Ta crpaHa Obljia npu3HaHa OJHUM
U3 MHPOBBIX JHUAEPOB IO MCIOJIb30BAHUIO KPUINTOBAIIOTHI B IieioM. [loxoxkas
cutyanusi  Habmiomaetcst B ApreHtuHe. @DuHaHCOBas  HECTaOUIBHOCTB,
3HAUUTEIbHBIE KOJIEOAHUS BAIIOTHBIX KYpPCOB, OFPAHMUYEHHUS OTTOKA KamuTalla U
UHQISIUS  HAIMOHAIBHOM BajlOTBI B CTpaHE NPHUBEIM K PacCHpOCTPAHEHUIO
KPHUITOBAIIOT .

Taxk uTo ke Takoe 6sokueriH? [Tog OoKYEITHOM HAXOAUTCS paclpeieIeHHAs
0a3a JaHHBIX (PETHCTP), TO €CTh TaKas, KOTOpas XPaHUTCS U CHUHXPOHHU3UPYETCS
MOJIHOCTBIO WJIM YaCTHYHO (KaK MHUHUMYM, 3alKMCHIBAET OOJBIIOE KOJIMYECTBO
HEJJaBHUX TPAH3AKIUN) I Kaxaoro wieHa d5Toil cetu. OCOOEHHOCTh ATOU
TEXHOJIOTHH B TOM, YTO WH(OpPMAITUS XPAHUTCS OJHOBPEMEHHO Y BCEX YYACTHUKOB
CUCTEMBI, TP STOM HHUKTO W3 HUX HE KOHTPOJHPYET HU BCIO MH(MOPMAIUIO, HU
KaKyI0-TM00 KPUTHUYECKYIO 4acTh. TakuM oOpa3om, O€30MacHOCTh BCEM CHCTEMBI
OJIOKYEH Tiepe]] XaKepCKUMHU aTakaMH HM3BHE, MOCKOJIbKY OTKIFOUEHHE OJHOTO
WM HECKOJBKMX YYaCTHHKOB HE YCTpaHSET BCIO CHUCTEMY B IelioM. baszoBoe
XpaHWIHILE TOJpa3yMeBaeT ydacTHE€ B CHCTEME M, COOTBETCTBEHHO, HAJMYHE
YHUKAJIBHOTO KJII04Ya, HEOOXOAUMOTO i aApecaluyd TpaH3akiuil (agpec
y4acTHUKA WM «KOIIeNeK»). Hamuume wim OTCyTCTBHE JIHO0OW Apyroi
uHpOpMaIlMK O TIOJB30BaTeNe B 0a3e NaHHBIX HE BIUSET HAa pabOTy CHCTEMBI —
MOATOMY OJIOKYEWH MOKET ObITh aHOHUMHBIM, TO €CTh BKJIFOYATh TOJIKO ajapeca
YYaCTHUKOB (MX «KOILIEIBKN).

Jpyroii  BaXHBI  BOMPOC, KOTOPBIM HEOOXOAUMO  PEHIUTh IS

! Gryshova, |.; Shabatura, T.; Girdzijauskas, S.; Streimikiene, D.; Ciegis, R.; Griesiene, I. The
Paradox of Value and Economic Bubbles: New Insights for Sustainable Economic
Development.Sustainability2019,11, 6888.
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MPAKTUYECKOrO0  MPUMEHEHUs  3TOM  TEXHOJOTMHM, — ITO  Mpodiiema
uH(pOpMaIMOHHOW 0€30MacHOCTH, KOTOopas Oblia perieHa MyTeM OObeIuHEHUs
OmouHoro nu3aiiHa W Kpuntorpadguyeckoil 3ammrtel. B aTom  cimydae
UCIIOJIb30BAaHUE  KPUMNTOrpapUUYECKON  3alllUThl  CTAJl0  BO3MOXKHBIM  H3-3a
«TOpaXCHUS» TOCYJapCTBa IO OTPAHUYEHUIO HWCIIOIB30BaHUSA Kpunrorpaduu B
HAyYHO-TEXHUYECKOW JKU3HU OOIIECTBA, B TaK HA3bIBAEMbBIX «KPUIIT-BOMHAXY,
kotopsle uMenu mecto B CIIIA B Havane 1990-x, 4yTo, B CBOIO 04YeEpEab, IPUBEIIO K
o01ieMy 0cCJIabJEHUI0 TOCYIApCTBEHHOIO PETYyJIMPOBaHUSI B 00JIACTH SKCIOpTa
TEXHOJIOTU, UCTIOJIB3YIOIINX KPUIITOTpadHIo.

HanbGonee wyacTto wucmoib3yeMol peain3aluel TEXHOJOTUM OJOKYEHH
ABJIAETCS Kpunrorpaduueckas 0aza JaHHBIX BUTKONH, KOTOpas Ha KOHEL OKTI0ps
2018 roma cocraBmsuia 220,27 I'b u HeykioHHO pacter. Takum o0pazom,
JICLICHTPAJIM30BaHHbIE 0a3bl JAHHBIX IKOHOMHUYECKH HEBBITOJHBI I XpaHEHUS
rpoMo3IKuX 0a3 AaHHBIX Wiu (QaitnoB. Pacnpenenenusiii peectp >3 deKTUBEH HE
KaKk «oOJayHOe» XpaHWIHWINE JaHHBIX, a KakK TocleoBaTelbHas U
nocJieI0BaTeIbHas UCTOPUS TPAH3AKLMA B CETH, T/I€ HU OJIMH U3 YYaCTHUKOB HE
JOBEpSCT JPYrdM. YUuThIBas, 4YTO bBHUTKOWH OBUT TEpPBBIM IMPOTOKOJIOM,
CO3JaHHbIM Ha OCHOBE TEXHOJIOTMM OJOKYElH, OH YacTO UCIOJIb3yeTCs B
nonyisipaor aureparype 1 CMU kak cunonum. IIpu 3TOM, COrmacHO CTaTUCTHKE,
3a TOCJIEIHUE HECKOJIbKO JI€T KaluTadu3alusi PhIHKA KPUIITOBAIIOT BbIPOCIA
nouty B 12 pa3 ¢ 17,7 mapn nomnapos. CIIIA na nHavano 2017 roma no 2089
muumapaa npotapoB. B CIIA wa wonerr oktsiops 2018 roma koamdecTBO
KPUINITOBAIIOT 3a TOT K€ MEPHOJ YBeIUIMIoCch B 3,24 paza ¢ 640 no 2076. Cpenu
CaMbIX TOMYJISIPHBIX KPUMITOBAIIOT B MHUPE JUIEpPaMU POCTa SIBJIAIOTCS OUTKOWH,
Ethereum, Litecoin, NEM, Bitcoin Cash, DASH, Monero u IOTA - um
npuHamiexutT 80% oOmel kanutanuzanuu. lleHa mepBoil KpPUIITOBAIIOTHI-

OuTKOMHA JocTHriIa OTMETKH B 6483 nmommapa. 3a 1 BTC, mpu xoropom
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MCTOpHYECKHiT MakcuMyM goctur 19380 xomrapos. CIIA'.

[Ipu ananuze aHATUTUYECKUX UCCIEAOBAHUM, MPOBEACHHBIX CIEIIUATHCTAMU
B o0nacTu (PMHAHCOBO-TIPABOBOTO PETYJIUPOBAHUS, HECMOTPSA HAa MHHHUMAIBHOE
BIIUSIHUE TOCYAAapCTBA Ha PEryJUpPOBAaHUE TaKUX OOIIECTBEHHBIX OTHOIICHUN
CYIIECTBYET psi MPoOJIeM, KOTOPhIE HEOOXOIUMO PEIUTh, @ UMEHHO:

briokueliH — 3TO HOBasi TEXHOJIOTHUS, KOTOpas MpeAHa3HaYeHa JIsi PEIICHMUS
HEKOTOPBIX MPOOJIEM TEXHOJOTUYECKH, & HE IOPUAMYECKH, TAKUX Kak Mpobiema
JBOWHOTIO CIUCAHHWs, WCIHOJHEHUS CMapT-KOHTpakToB U T. JI. Takue nevicTBus
CTAaHOBATCS HEBO3MOXXHBIMU H3-32 ACUMMETPUYHOIO MIM(PPOBAaHUS U IEHOYEK
OJIOKOB. OTO BBITOJHO HSKOHOMHUYECKH, TaK KaK MPOUCXOJUT 3HAYUTEIIbHOE
cHKeHue 3aTpar. OIHAKO MPHU 3TOM TEXHOJOTHs OJIOKYElHa HEe Tak TMOKa, Kak
IIpaBOBasi CHCTEMA, M IO3TOMY B3aMMOJEHCTBHE 3THX [JBYX CHCTEM TaKXKe
HEOOXOAMMO [UJISl PEIICHMS] «IOTPAHMYHBIX MNPOOJIEM», MO KOTOPBIM OJIOKYEHH
B3aMMOJEHCTBYET C 00BbEKTAMH PEAIbHOTO MUpA!

[Ipu wucnonbp3oBaHUU OJIOKYEHHA BO3MOXXEH TpPAHCTPAHUYHBIA OOMEH
JAHHBIMM,  4YTO  BIUSAE€T Ha  JIpYyIyl0  akKTyajbHyl0  mpoOiemy  —
SKCTPATEPPHTOPUATHHOCTE .

[loka 4To B MUpE HET MPHU3HAHHBIX MPAKTUK PEryJIUPOBAHUS OJIOKYEHHA U
KPUIITOBAJIIOTHI BBUJY HEOOXOAUMOCTH HX KOMIUIEKCHOTO PEryJIHpOBaHUs
IPABOBBIX HOPM B Pa3jIMUYHBIX 00JACTSAX MpaBa (IpaxJaaHCKOe, IKOHOMUYECKOE,
JICHEe)KHO-KpEeIUTHOE, (DMHAHCOBOE, peryiupoBaHue IeHHbIX Oymar u T. /1.). B
CBSI3M C BBIIIECU3JIOKEHHBIM BO3HHMKAeT HEOOXOIMMOCTb B  CIEAYIOLIEM:
ONpEJeNieHre MPaBOBOIO  CTaTyca  KPUIITOBAIIOT; YCTAHOBIIEHHE  MecTa
KPUIITOBAJIOTHI B CHCTEME pAcCYeTOB MEXKIY YYACTHUKAMU XO3SHCTBEHHOI'O
o0opoTa, HEOOXOIUMOCTh  HAJIOTOOOJIOKEHUS ~ OMepaluid, CBA3AHHBIX C

KPUIITOBAJIIOTOM; MpoOjieMa JUIEH3UPOBAaHUS Olepaluid ¢ KPUNTOBAIIOTAMHU U

! Action Plan for anti-money laundering and counter-terrorist finance (2016).
https://goo.gl/ysefO9RAccessed 29 Oct 2018.

2 Case No 13 crm 368 (2013) U.S. v. Liberty Reserve https://goo.gl/LGnocY Accessed 30 Oct
2018.
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OTIpe/IeTICHNEe TOCYNapCTBEHHBIX OPTaHOB, KOTOPHIE IOJKHBI KOHTPOJIHPOBATH
KPUNITOBATIOTHI C IEJBIO TMPEAOTBPAICHUS WX HCIOJIB30BaHUS B HE3aKOHHOMU
NEeSATEeILHOCTH, B YaCTHOCTH, B (DMHAHCUPOBAHWUU TEPpPOpPHU3MAa M OTMBIBAHHUH
JI0XOJIOB, MIOTYYCHHBIX MPECTYITHBIM ITyTeM. Ha ceroaHsmnuii 1eHb Cpear YICHbBIX
BEJIETCS TUCKYCCHUS O TIPABOBOU MPUPOJIC KPUMTOBAIIOTH. He ymyckaroT u3 Bugy u
KPUTNITOBAIIOTHI: OHHU OIPEACISAIOTCS W KaK JACHBIH, U KaK CPEJACTBO OOMEHa WU
pacdera, OTIMYHOE OT JICHET, W KakK Cypporatbl JIeHET, M JaXe KaK TOBaphI
I[109TOMy PEKOMEHIYETCSI PACCMOTPETh aHAIIM3 ONPE/CICHUS ICHET .

Amepukanckui cnoBaps HOpunuueckuii cioBapb bidka gaeT HECKOJIbKO
OTIPEJICIICHHH JICHET, B TOM YHCJIE: YTBEPKICHHBIC TPAaBUTEILCTBOM HHCTPYMEHTHI
0OMEeHa WIH aKTHBBI, KOTOPbIE MOJKHO JIETKO KOHBEPTHPOBATh B HATHYHBIC:.
KemOpukckuid  cioBapb OMpeneseT JIeHbIM KaK: MOHETHl WM OaHKHOTHI
(ocoOble NUCTBI OyMaru), KOTOPBIE HCIONB3YIOTCA JUIsl MOKYIKH BEUIe, WU
4nclTa, KOTOpBIE ecTh y ofeii’. COBPEMEHHBINH TOIKOBBI CIIOBAph YKPAHHCKOTO
S3bIKa OMpPEENSIeT JeHbIM KaK MeTaUIMuecKue W OyMa)KHbI€ MapKH, KOTOPBIC
SIBISIFOTCSL MEPOH CTOMMOCTH TP TIOKYIIKE HITH IIPOAKE .

[TogoOHBIE B3MISIABI HA OMPENCICHHE CYIIHOCTH JIEHEr OTMEYaloTCs U B
JTOKTPUHAIBHBIX TPYJax, MO3TOMY corjiacHo Teopun K. Mapkca MOXHO BBIIECITUTH
naTh PYHKIUM JEHer: Mepa CTOMMOCTH; OOMeH (000pOT); CpecTBa HAKOIJICHUS
(bopmupoBanue 60raTcTBa); MJIATEKHBIC CPEICTBA; MUPOBBIC JEHBIH.

Bo3nukaer Bompoc, SBISIFOTCS JU ACTICHTPATN30BAHHBIC KPUIITOBATIOTHI
nenbramu? Ecimm Mpl ipoananu3upyeM QYHKIMH KPUNTOBATIOTHI C TOUYKH 3PEHUS
BBHIIIICYKA3aHHBIX KPUTEPHUEB, TO MOXHO CJHIeJaTh BBIBOJ, UYTO KPHUIITOBATIOTHI

HUMCIOT T€ XK€ (byHKHI/II/I, YTO U OOBIYHBIE JCHBI'H. HMX MOXHO HMCIOJIb30BaTh Kak

! Kshemkalyani A (2008) Distributed Computing. Principles, Algorithms And Systems
(Cambridge: University Press, 2008), 756 p.
https://eclass.uoa.gr/modules/document/file.php/D245/2015/DistrComp.pdfAccessed 29 Oct
2018.

’Bryan A. Garner (2009) Black's Law Dictionary, 9-th Edition/
https://thelawdictionary.org/letter/m/page/78/Accessed 29 Oct 2018.

% Cambridge Dictionary. https://goo.gl/zv7o5WAccessed 29 Oct 2018.

* Dubicinsky VV (2008) Modern Dictionary of the Ukrainian Language (Kyiv, 2008), 1008 p.
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YHHMBEpPCAJIbHOE CpencTBO oOMeHa M omiarbl. llpu sToM cerogHs Bce OoJblie
YYaCTHUKOB SKOHOMHYECKOTO 000pOTa UCIONb3YIOT HU(PPOBYIO BAIOTY. TONBKO B
YkpaunHe 3a MocjeIHue HECKOJBbKO JeT Okojo 20 KoMIaHuil Hadaiu paboTaTh C
KpUnTOBaJtoTaMu, a oceHbto 2017 roma B YkpaumHe ObUla 3akitodeHa IepBas
C/ICIIKA IO [OKYIIKE HEABIKIMOCTH 33 KPUIITOBAIOTY

Kaxk u TpaaAMIIMOHHBIE JE€HBIW, KPUIITOBAIFOTHI MOTYT BBICTYIIaTh B KAUECTBE
CPEICTB HAaKOIUICHUS MpeanoyiaracMas BO3MOXHOCTh HX HCIIOJIIB30BaHUS B
OynymeM. HecMoTpst Ha TO, UTO BBICOKAas BOJIATUIILHOCTh KPUIITOBAIIOT JEIAET MX
JIOBOJIBHO OITACHBIM CPEJICTBOM HAKOIUIEHWS, HO B IPHUHIIMIIE TaKasi BO3MOKHOCTh
HE HCKJIIOYECHA.

Ecnu BBl OlleHMBaeTe KpPUIITOBAIIOTY C TOYKH 3pPEHUS CTOMMOCTH, TO B
IIEPBYI0 OYEpPEb OHA 3aKJIIOYAETCS B OINPEACICHHH CTOMMOCTH BCEX TOBApOB
IyTEM YCTAaHOBJICHUS LIEH HA HUX B OINpPECIICHHbIX JEHEXKHBIX eANHMIaX. B aToM
cllydya€ CTOMMOCTb, BBIPQKE€HHas B JI€HbraXx, — OTO II€HAa, W KOIJa LEHa
YCTaHABIMBAETCSA, YCTAHABIIMBACTCS COOTHOUIEHHME CTOMMOCTEM pPa3IMYHBIX
IPOJIYKTOB (BBIPAXKEHHBIX B HUJEHTUYHBIX €IWHULAX), B PE3yJIbTATE YEro TaKue
TOBapbl MOKHO CPaBHMBAaTh U OOMEHHBATh. YUUTHIBAs TaKOE OIpPENEICHUE MEPhI
CTOMMOCTH, MOXXKHO CMEJIO YTBEpXkAaTh, UTO CTOUMOCTbH JIOOBIX TOBAapOB, YCIYT
uii  paboT MOXEeT OBbITh BBIPAXKEHA B KPUNTOBAIIOTE.  YUUTHIBaAs
BBIIIEU3JI0KEHHOE, BO3ZHUKAET BOIIPOC, KaK ONPENEIAETCS CTaTyC KPUITOBAIIOTHI B
KOHKPETHOM npyrou crpane? Ciexyer OTMETHTh, YTO HU B HAyYHBIX Kpyrax U Ha
YPOBHE MPABUTENBCTB Pa3HbIX TOCYAAPCTB HET €AMHCTBA B TOM, KaKyl0 KaT€rOPHIO
KPUINTOBAIIOT CIEAYET pacCMaTPUBAT.

[IpeacraButenu banka AHIIMM B CBOEM OTYETE MCHOJB30BAIM TEPMUH
«uudpoBas BaJgOTa», OTMETHB MPH ATOM, YTO OH HE OYEHb TOYEH M MOXKET
BBI3BaTh HEKOTOpOe HenononnMmanue. MunucrepctBo punancoB CIIIA no 6oproe

c (unancoBeiMu mnpectymieHusiMu B cetu CIIA omnpeaenuno BHUPTyalbHYIO

! Karpenko O In Ukraine for the first time officially sold an apartment for cryptocurrency.
https://ain.ua/2017/09/26/kvartiru-za-ethereum.Accessed 31 Oct 2018.
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BaJIIOTY KaK HHCTPYMEHT 0OMEHa BaJIIOT, KOTOPBI B HEKOTOPBIX Cpeliax ACUCTBYET
KaK BaJIOTa, HO HE MMEET OOIICNPUHATHIX MPU3HAKOB WCTUHHON BaliOThL. B
YaCTHOCTH, BUPTyaJibHAas BAIIOTA HE HMMEET CTATyCca JIETaJbHOrO IUIATEKHOTO
CpeJCTBa HU B OJIHOM IOPUCAUKIIMKM Mupa. HarmumonanpHbIi OaHK YKpauHBI B
COBMECTHOM 3asiBICHUM (DMHAHCOBBIX PETYISTOPOB O CTATyCe€ KPUITOBAIIOT B
YKkpanHe OTMETWJI, YTO CJIOKHAsI IPaBOBAsl MPUPOJa KPUNTOBATIIOT HE MO3BOJIAET
UX NIPU3HABATh HU JICHbI'AMU, HUA BAJIIOTOM, HU IJIAT€KHBIM HHCTPYMEHTOM JIPYTOU
CTpaHbl, HU BaJIFOTOU. CTOUMOCTb, WJIU JICKTPOHHBIC ICHBIU, UJIW 1ICHHBIC Oymaru,
WM JCHEXHBINA cypporaT. B To ke Bpems yuactHuku cammuta G20, mporieaiiero
B bysnoc-Aiipece 19-20 mapta 2018 1., BOOOIIE OTKa3aJIUCh OT MCIOJIL30BaAHUS
TEpPMUHA KPUIITOBAIIOTA, 3aMEHUB €r0 Ha KPHUITOAKTUBBI, B KOTOPBIX MPAMO
MOJIYEPKUBAIOCH: OTCYTCTBYIOT KIJIIOYEBBIE AaTpuUOyThl KPUNTOTpadUUECKUX
aKTUBOB. CYBEPEHHBIC BAJIIOTHI.

[Ipu >ToM BenukoOputaHus sIBASETCS OJHUM W3 JTUACPOB MO UHTETPAIMH
KPHUIITOBAJIOTHI, a TaK)K€ OJHOM M3 CaAMBIX BBITOJHBIX U yIOOHBIX FOPUCIUKIIUNA
JUIsl BEIEHUSI KPUNTOBAIOTHOrO OuszHeca. Kpome TOro, rocynapcTBo OKa3bIBAeT
MOJJICP)KKY CTapTaraM, CBsS3aHHBIM ¢ IudpoBor BamtoTtoi. Kak ormedanoch
Bblllle, baHK AHIIIMM TpU3HAT KPUOTOBATIOTHI IU(POBBIMU AeHbraMu. OHAKO
OKOHYATEIbHON TMO3WLHUM IO TPABOBOMY pETYJIMPOBAHUIO HUX JACATEIbHOCTH
MPaBUTEIHCTBO HE BhIHECIO0. KpUnTOBaMOTHI Ki1acCU(PHUITUPOBATIUCH KaK «YaCTHBIC
neHbruy». [lo cyTu, KpunToBaatoTa HAXOAUTCS B CEPOM 30HE (ITPAaBOBOM BAaKyyMe).
Opnnako B 2014 rony KasznaueiictBo Coeaunennoro KoponeBcTBa MHUIIMUPOBAIIO
3anpoc uHGOpMAIMKU 00 AJIEKTPOHHBIX JIEHbIaX, 1e€Jb KOTOPOTO 3aKJovaiach B
MOJIYYEHUH OT MPABUTEJILCTBA HHPOPMAIIMHU O MPEMSITCTBUSIX JJIST UCIIOIb30BaHUS
KPUNTOBAIIOT  KOMMEPUYECKMMH  OPraHu3alMsMA U MEPCHEKTHBaX  HX
ucnojs3oBanus B Oyaymem. l[lomyuuB Oosee 120 otBeroB, IIpaBuUTENbCTBO
corjacmiock ¢ MHeHHueM [lenTpanbHoro 6aHka u OONBIIMHCTBA YYaCTHUKOB 3TOTO
auajgora O TOM, YTO HCIOJb30BaHWE [HUQPPOBBIX BATIOT MPEACTABISCT

MHWHHUMAJIBHBIC PUCKH JIA (I)I/IHaHCOBOI\/’I CTaOUIIBHOCTH U ,IICH@)KHOﬁ CHUCTEMbI
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BenukoOputanumu.

Taxoke cieyeT OTMETUTh, YTO HECKOJIBKO pabouyuX TPYI U UHUIIUATUB 110
CTaTyCy KpHUNTOBamOTHl OblIM co3fgaHbl B CoenunenHom Koponescte. B
yacTHOCTH, B ¢eBpanie 2016 roga paGodas rpymnmna Mo BUPTYaJbHBIM BaIOTaM
Coapy>kecTBa B OTYETE O MPABOBOM CTaTyCe HU(PPOBOM BAIIOTHI M PETYIUPOBAHUU
omnepanuii ¢ HeW OTMETWNA, YTO «BUPTyaJbHBIE BaJIOTHD) OMNPENETSIOTCS Kak
«ur(ppoBOE MPEACTABICHUE CTOUMOCTH, KOTOPHIE MOTYT MPO/IaBaThCs B IU(PPOBBIX
TEpMUHAX U (PYHKIMOHUPOBATH KAaK CPEICTBO OOMEHA, pacueTHAasl €IMHULIA U / WK
XpaHUMasi CTOMMOCTb, HO HE MMEIOT CTaTyca 3aKOHHOIO IUIaTeka HU B OJHOU
FOPHCIUKIIINY .

«B 2014 rony Ynpasienue 1no (UHAHCOBOMY PETYJMPOBAHUIO U HAN30PY
BenukoOputanuu (FCA) nmoarBepansio, 4To OUTKONH HE SIBISETCS BAIIOTOW U HE
JIEHbraMu, MO3TOMY KPHUIITOBAIIOTa HUKOMM 00pa3oM HE MOXKET PEryhpoBaThCA
(¢buHaHCOBBIM  3aKkoHOAaTelbcTBOM  BenmukoOputanuu. I[lpu  stoM B
BenukoOputanuu W 1o ced JeHb KPUINTOBAIIOTA CYHUTACTCS YHUKAIHHOU
KOMOUMHanuen Lnudp, MOJYYEHHOHM B pE3yJbTaTe CIO0XHBIX MaTeMAaTHYECKUX
BbIYHCIICHUN U anropuTMoB. 1o cocrosiauio Ha anpens 2018 roma FCA 3asBuio,
yTo BMecTe ¢ bankom AHrnuu v bpuTaHCKUM Ka3HauelCTBOM OHU pabOTarOT Haj
JOKYMEHTOM O KpuIToBaitoTe. B TO ke BpeMs YmpaBieHUE OTMETUIIO, YTO
KPUIITOBAJIOTA SIBJIIETCS PErMOHOM TOBBIIIEHHOTO WHTEpeca JJisi PBHIHKOB U
PETyTHPYIOLINX OPTAaHOB II0 BCEMY MUPY.»’

OmnpenensrommmM (HakTopoMm sBisieTcss To, 4to B ampene 2016 roga ObuIO
3apErUCTPUPOBAHO PYKOBOJACTBO IIEpBOM KpunToBaaroTHOW Kommanuu Circle.
bnarogaps 3ToMy OHa corjiiacuiach Ha coTpyanudecTBo ¢ Barclays Bank, uro mo
CYTH CTaJIO NEPBBIM MPELEIECHTOM COBMECTHOW pabOThl KPYMHOTO OaHKOBCKOTO

YUPEKIACHUS U KPUNTOBAIIOTHONW KOMIAHUM. B TOM ke Mecsue MHUHUCTEPCTBO

! The Commonwealth Working Group Report (2015) https://goo.gl/w38sQsAccessed 27 Oct
2018.

2 BenmukoOpuTanus # KpPUNTOBATIOTHI: pEryaupoBaTh WM He peryiaupoBarh? URL:
https://forklog.com/velikobritaniya-i-kriptovalyuty-regulirovat-ili-ne-regulirovat/ (mara
obpamenus 12.05.2021).
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¢bunancoB BenukoOpuTaHuu oOmMyOJIMKOBAJIO TIUIAaH OOpBOBI ¢ Jieraau3aluen
(OTMBIBaHHEM) JI0XOJIOB, MOJYYEHHBIX MPECTYNMHBIM MyTeM. B 3ToM noKymeHTe
Ka3nauelicTBO TIpeqIoXKWIO TNPUMEHEHHE 3aKOHOJATeNbCTBA B 00JacTu
jgeranu3aiuy  (OTMBIBAHUSA) JOXOJOB, TIOJYYEHHBIX TMPECTYNMHBIM IIyTEM, B
OTHOIIIEHWU OWUPK W APYTUX KPUMTOBAIIOTHBIX KOMIIAHUHM, OCYIIECTBIISIFOIINX
0GMeH BaJTIOTHI .

Takxke BaxHO OBUIO PEIIUTH BOMPOC HAJIOTOOOJIONKEHUS TpPaH3aKIIHM,
CBSI3aHHBIX ¢ KpunrtoBamoTamu. B 2014 romy HanoroBo-tamoxeHHasi ciyx0a
BBIIIYCTHJIA COOTBETCTBYIOIIMM JTOKYMEHT, B KOTOPOM TOBOPHUTCS, YTO ONEpaLAN
10 MAalHUHTY U KpUNITOOOMEHY JI000H APYrod BaJIIOTHI HE 00JIararoTcs HAJIOrOM
Ha 00aBJIEHHYIO CTOMMOCTh. OHAKO €CJIM TOBAphl WM YCIyTrd ObUIM MPOAAaHbI 32
KPUOTOBAIIOTY, TO Takue TpaH3akiuuu obnaratorcss HJIC. B »toM ciyuae
CTOMMOCTh TOBapoB wiM yciayr, obnaraembix HJIC, nommkHa COOTBETCTBOBATH
CTOMMOCTH KPUIITOBAJIIOTH B (DyHTaX CTEPIMHIOB HA MOMEHT TakKOil OIepaluu.
Kpome ToOro, B 3TOM JOKYMEHTE OTMEYAeTCsA, YTO JOXOAbl CYOBEKTOB
XO035MCTBOBAHMSI MOTYT OOJararbCsi HAJIOTOM Ha MPUPOCT KamuTalla, a TaKxKe
KOPIOPATUBHBIM HAJIOTOM M HAJIOTOM Ha PHUObLTb.

Taxke cinegyer OoTMETUTh, 4TO EBpOCOI03 aKTUBHO MPOBOJIUT UCCIEA0BAHUS
[0 BOIpOCAaM, CBA3AaHHBIM C KpunToBamtoramMu. OpHAKo, HECMOTpS Ha
MHOTOYHCIICHHBIE 3asBJICHUSI M OTYEThl PA3JIMYHBIX [PABUTEIBCTBEHHBIX
opraHu3alui, BKJo4yas EBpornelckuil ueHTpanbHbld OaHK, EBpomneiickyro
KOMHCCHUI0, EBponeiickuil mapiaMeHT, HU OJUH U3 peryiaupyromnmx opranoB EC He
MNPUHST KOHKPETHBIX MOJIOKEHUM O JAeSTENbHOCTH, CBSI3aHHON C KPUITOBAIIOTOM.
B T10 xe Bpemss B Hawasie 2016 roma EBpomeiickas komuccusi 0ObsiBUIA O
HAMEPEHUU  Y)KECTOUUTh PEryJUpOBaHUE KPUITOOMPKHBIX Tuiathopm U
KOMITaHUM, TTPEICTABIIAIONINX KPUIITOBAIIOTHBIE Kolenbku. [loquepkuBas, Takum

06pa30M, Y4TO TaAKUC KOMIIAHHH JOJDKHBI IIPHUMCHATHL IIPABHUIIO «3Hall CBOEro

! Action Plan for anti-money laundering and counter-terrorist finance (2016).
https://goo.gl/ysef9RAccessed 29 Oct 2018.
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KJIMEHTa», BBeleHHOe 4-ii JlupekTuBoi Mo OopbOe ¢ OTMBbIBAaHUEM JEHEr, U
OOMEHHBbIE ONEpalMM, BKIIOYAIONIMEe OOMEH KPHUIITOBAIIOT B JIPYTUMX BalllOTaXx,
BKIMOYasi (UATHBIE IEHBIM . B paMKax 3TOro miaHa B HIOJE TOrO e roja
EBpomneiickas koMmHuCcCHS TpEAJIOKHUIA MPUHATH JTUPEKTUBY, OOS3bIBAIOIIYIO
KPUNTOBAIIOTHBIE OWP)KU M MPOJAABIIOB KPUIITOBAIIOTHI COOIIOAATh TpeOOBaHUs
JIUpeKTUBbl O MPEAOTBPAIEHUN UCIOJIb30BaHUSI (DMHAHCOBOM CHUCTEMBI B IEJSAX
OTMBIBaHMS JieHer W (uHaHcUpoBaHue Teppopusma. I[lpeanaranock BBecTH
00s3aTENbHYI0 PETUCTPALMIO WIH JIMIEH3UPOBAHUE KPUIITOBAIIOTHBIX OHpPIK,
OOMEHHUBAIOIUX KPUNTOBAJIIOTY Ha (UATHBIE JEHBIM WU HAO0OpOT, a TakKke
IPOBailIepOB KPUNTOBAIIOTHBIX KolIenbkoB. [lpm 3TOM BMecTo TepMuHa
«KpPUOTOBAIIOTa» ObUI NPEMJIOKEH TEPMHH  «BUPTyajbHas BalOTa» U
ONIpENENICHNE €ro Kak cpeicTBa Iuiarexa. Kpome Toro, mpoekTt [IupexTuBbl
peaycMaTpuBaj CO3/aHME LEHTpPaldbHOW 0a3bl JaHHBIX HWH(OpManuu O
M0JIb30BATENSIX U(PPOBBIX BAJIOT.
B pesynbraTe Takux npenioxenuit B oktaope 2016 roga ELb otmeTun, uto:
e OUPXHU KPUNTOBAIIOTHI, KOTOPblE OOMEHUBAIOT BHUPTYaJbHbIE BalIOTHl Ha
(duaTHBIC IEHBIH, @ TAKXKe MMPOBaIepbl KOIIEIbKOB KPUIITOBAIIOTHI MOJIEKAT
00s13aTeIbHON PETUCTPALIUU U JIMLEH3UPOBAHUIO;
® OTMETHWJIH, YTO BUPTYaJbHbBIE BAJIIOThHI HE SIBJISIOTCS JI€HbIAaMU C TOYKH 3PEHHUS
npaBoBbIX akToB EC;
® YKa3aJid HAa HECOBEPUIEHCTBO ONPEAEIECHUS TEPMUHA TEPMUH «KPUIITOBAIIOTA»
KaK BUpPTyaJlbHas BaJIOTa U CPEICTBO IUIATEXka, M0 MHEHHUIO PETrYJIUPYIOLIErO
opraHa, KpUITOBAJIIOTa CPEACTBO OOMEHA,
® OTMEYAJIOCh, YTO HIMPOKOE MCIOJIB30BAHHE KPUIITOBAIIOT MOXKET MOJAOPBATh

CIIOCOOHOCTH HCHTPAJIBbHBIX 0aHKOB AICKBATHO KOHTPOJHUPOBATHL JACHCIKHOC

! European Commission (2016) Questions and Answers: Action Plan to strengthen the fight
against terrorist financing https://goo.gl/kuuCreAccessed 310ct 2018.
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oGparlieHie B CTpaHe'.

Bormpoc 0 Hanoroo6io0xeHuu onepanuii ¢ KpUNTOBATIOTAMU OBLIT YaCTUYHO
yperynupoBaH B nenie Xeaksuct npotus llIsenuu, Jleno C-264/14 Epormeiickoro
Cyla, B KOTOpPOM CyJ OTMETHJI, YTO OIepaludd ¢ OUTKOWHAMU U JPyTrUMU
BUPTYAJIbHBIMUA BaIIOTaMH B EBpPOIEWCKOM COI03€ HE JOJDKHBI MPOBOJIUTHCA C
OOJIO’)KEHHEM HaJOroM Ha J00aBJICHHYI0 CTOMMOCTh. Takoe pelleHue cyaa
NPUPABHUBAET BUPTYaJbHbIE BaOTHl K TPAAUIIMOHHBIM C TOYKH 3pPEHUs
HajorooOnoxenus. CoriacHO peleHUuI0 CcyAa, Onepauud 10  OOMEHY
TPaJMIIMOHHBIX BAJIIOT B OWTKOWHAX HE JOJDKHBI 00JIaraThCs HAJIOrOM Ha
N00aBJIIEHHYIO CTOMMOCTh, TOCKOJIbKY npaBwiia EC 3ampeniatoT B3MMaHuE TaKOro
Hajora C omepauil 1Mo O0OMEHy BallOThl, OAaHKHOT W MOHET. Pemenue
EBponenckoro cyzja Tak’xkeé CHUMAeT BOIIPOC O TOM, KAKUM THIIaM aKTHBOB JOJKHA
ObITh Ha3HaUY€HA BUpPTyalbHas BaJllOTa, MO KpalHEHd Mepe, B TOM, YTO KacaeTrcs
HAJIOTOOBI0KEHHS TPAH3AKIIMIA C UCIIOIb30BAHMEM KPHIITOBATIOT .

Nurtepecen takxe onblT CoennHeHHbIX IlITaToB AMEpHKHM B 3TOM BONpPOCE.
Cnemuduxa CIIIA cocrouT B TOM, YTO, BO-TEPBBIX, ATO AHIJIOCAKCOHCKAas
ceMeiiHasi CUCTEMA U Ha TEPPUTOPUU JTAHHOW CTPAHbl UTPAECT 3HAYUTEIBHYIO POJIb
B CyIeOHOM IMpeueAeHTe, TOrja Kak BTOpas MpaBOBas CHUCTEMa 3TOM CTpaHbl
COCTOUT U3 JIBYX YpPOBHEW: (eaepasbHOr0 M 3aKOHOB ITaTa. TakuM oOpaszowm,
pa3HblE OpraHbl I0-pPa3HOMY IMOAXOAAT K ONPENEICHUI0 IPaBOBOIO CTaTyca
KPHUIITOBAIIOT.

Kakx ormeuaercs B cnenuduke mpaBoBoii cuctembl CIIIA, onHa
nByxypoBHeBas. Ha penepansnom ypoBHe Hanorosas ciyx0a (nanee - Hamorosas
ciyx06a), lenaprament reaabix 0ymar FINCEN, Komuccns mo meHHbIM Oymaram
u oupxxam (SEC) u Komwuccus mo Topropie toBapHbiMU (brouepcamu (CFTC)

Y4aCTBYIOT B PETYJUPOBAHUHM OTIEPALMNA C KPUIITOBATIOTAMH.

! European Central Bank (2016) Opinion of the European Central Bank
CON/2016/https://www.ecb.europa.eu/ecb/legal/pdf/en_con_2016 49 f sign.pdf Accessed 31
Oct 2018.

2 European Court of Justice (2015) Case C-264/14 David Hedqvist v. The Swedish Government
https://goo.gl/sUisfoAccessed 30 Oct 2018.
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B 2013 romy FINCEN ompenenun BUPTyallbHYIO BalllOTy KakK CpPEICTBO
oOMEeHa BaJIIOT, KOTOpasi B HEKOTOPBIX Cpejlax JACHCTBYET Kak BaJlI0Ta, HO HE UMEET
OOMICTIPUHATHIX XapaKTEPUCTHK pPEaNbHON BalOThl. B dYacTHOCTH, BHpTyalbHas
BaJIlOTa HE HMEET CTaTyca JIETAIbHOIO IUIATEKHOTO CpPEICTBAa HU B OJHOU
IOPUCAUKIMA MHpa. Perynupyroommii opraH TakXe OINpEeAeNnsl, 4TO KOMIIaHUH,
MPENIOCTABISIONINE YCIYTM IO TMEpPEeBOAY, Mpojaxe HWiau o0MeHy IudpoBoi
BaJIIOTHI, JOJKHBI OBITH 3apErHMCTPUPOBAHBI B KAYECTBE OMEPATOPOB JEHEHKHBIX
nepeBooB. Takue KOMIAHUU JIOJKHBI JIEMCTBOBATh HEMOCPEICTBEHHO B paMKax
JEHCTBYIOLIETO 3aKOHOJATENbCTBA O MPEIOTBPAILECHUA OTMBIBAHUS JIEHEr U
OTMBIBAHHMSI JICHET U MPUMEHSATH MPaBUJIO «3HAM CBOETO KIMEHTa», MPEXKIE BCEro
JUIST UACHTU(UKALMKY JIMYHOCTH TOJIb30BATENsl, U JOJDKHBI BECTH PEECTP. TAKHX
N0JIb30BAaTENEH ISl MPOBEIEHUS C HUMH JAJIbHEUIINX OTeparuii.

[To3xe, B 2014 rogy FINCEN BeImycTi eme 18a JOKYMEHTa O KOMITAHUSIX,
3aHUMAIOIUXCSl KPUNTOBAIIOTAMHU, U KOMIIAHUSAX, 3aHUMAIOLIUXCS Pa3pabOTKON
IpPOrpaMMHOr0 oOecnedeHus JUIsi KPUOTOBATIOT. B 3TUX 1AByX JOKyMeHTax
PEryJIsATOp OMpenenns, YTO TaKhue KOMIIAHWM HE TMOJJIEKAT COOTBETCTBYIOILEH
peructpammn.’

Hecmotpss Ha omnpenenenre MuHHCTEpcTBa (PUHAHCOB MO (PUHAHCOBBIM
NPECTYIUIEHUSIM - BHpTyalbHas BajlOTa KaK CpEeACTBO OOMEHa, Apyrou
peryaupyoimui opran - ToproBas koMmuccus 1mo toBapHbIM (erouepcam (CFTC)
NPUPABHS  KPUNTOBAIIOTY K TOBapaM, IMO3TOMY OWTKOWH M Jpyrue
KPUNTOBAIIOTHl JOJDKHBI PErylMpoBaThcsa. 3aKOHOM O TOBapHOW Oupxke. B
nexkabpe 2017 roma 3ta KOoMHCCHS O(QUIMAIBLHO pa3pellnia HadyaThb TOPTOBIIIO
dbbrrouepcamu Ha OutTkoiH. Kpucrodep Jkankapio, mpencenaresib KOMHCCHU,
3aMeTWJ, YTO OUTKOMH — 3TO BUpTyajbHas BaliOTa, TOBAp, ¢ KOTOPHIM KOMHCCHUS
ellle He CTaJKHUBAJIaCh.

Hpyroii perynupytomuii oprad, Komuccus mo mieHHpiM Oymaram u Oupxam

! FinCEN omyONMKOBaja HOBOE PYKOBOJACTBO B OTHomeHuH KpuntoBamoT URL:
https://forklog.com/fincen-opublikovala-novoe-rukovodstvo-v-otnoshenii-kriptovalyut-dapps-
mogut-byt-operatorami-denezhnyh-perevodov/ (nara obpamienus 24.04.2021).



53

(SEC), paccmarpuBaeT KpPUOTOBAIIOTY KaK BOILIOMICHHE IU(PPOBOM IICHHOCTH,
KOTOpasi pacnpocTpaHsieTcss B HUPPOBOM (GopMe U MOMKET MCIOIb30BATHCS Kak
CPEACTBO yueTa, oOMEHa WM HAKOIUICHHS U HE KOHTPOJUPYETCS KaKUM-JTHUOO
neHTpaibHbiM OankoMm. Omnako B 2017 romy Komwmccus 3asiBuiia, 9YTO TOKECHBI
MOTYT OBITh TpPHU3HAHBI IEHHBIMM OymMaramMd B HaJIUYHUE COOTBETCTBYIOIIMX
yCIIOBUM (Hampumep, TMpeAoCTaBlIeHUE IpaBa Tojioca, J0JIM B KOMITAHWH,
obemanne npubbLIH U T. 1.). Tect Xoyu, TecT ceMeiHoro cxojacrna, TecT pucka
KamuTajga U HEKOTOPhIE APYrue JOMOJHUTEIbHBIE TECThl, HCIOJIB3YIOTCA A
OTIPEJICIICHHS TOTO, SBJIAETCS JIM TOKEH IIEHHON OyMaroii (Tak Ha3bIBa€MbI€ TOKCHBI
KanuTana). B aToM cityyae perynsaTop 3asBUJI, UTO TaKUE BAIIOTHI, Kak BUTKOIH U
Ddupuym, He SABIAIOTCSA IIEHHBIMU OyMaramu, a sIBJISIFOTCS TOBapOM U MOJJIEkKAT
perynuposanuto CFTC.

Her enuHcTBAa B oOmpeneNeHUMH CTaTyca KPUOTOBAIIOTHI U CpPelau
IpeacTaBUTeNeH Cy1eOHOM BIACTH, MOTOMY YTO, KaK OTMEYAJIOCh BHIIIE, BAKHYIO
posb urpaetr npeueneHt B CIIA. B aBrycre 2013 roga cyabsi OKpy:KHOTO CyJia
okpyra Bocrounslii Texac, OmMuoc Me3aHT, HCKIIOYWI, 4YTO, MOCKOJBKY
KpUNTOBaIIOTa BUTKOWH MOKET HMCIOJIb30BAaThCSl B KAYECTBE JICHET ISl OILIAThI
TOBApOB WJIM i1 oOOMEHa Ha TPaJullMOHHBIC BatoThl, Takue kak gosuiap CIIIA,
€BpO, UEHA WU f0aHb". B cenTs0pe 2016 rona oxkpyxxHo# cyaps KOxxHOoro okpyra
Hbm-ﬁopKa Omucon Heran moareepaniia, 4To OUTKOMHBI — 3TO I[GHI)FI/IZ.

Bomnpeku 3ToMy pemieHno cyibsi OKpykHOTO cyna Maniamu Tepesa [lomep
OTMETHJIA, YTO, XOTSI OMTKOWH MOXKET UMETh OOIIUEe M OTIIMYUTEIHHBIC YEPTHI C
JEHbraMu M MOKE€T OOMEHMBAaTh MPOAYKTHI, TO HE OOBIYHOE CPEACTBO OOMEHa,
€ro MPUHUMAIOT HE BCE TpeiAepbl WU MOCTaBIIUKU yciayr. KpoMe Toro, cyibs

OTMETHUJI, YTO OUYEBUIHO, YTO BUTKOMHY IIPEACTOUT NPONUTHU IOITHUM ITyTh, IIOKA OH

! Case No 4 13-cv-416 (2013) Securities and Exchange Commission V. Trendon T. Shavers and
Bitcoin Savings and Trust https://goo.gl/5x5fo6Accessed 29 Oct 2018.

2 Case No 15-cr-769 (AJN) (2016) United States of America v. Anthony R. Murgio, et al,
https://cdn.arstechnica.net/wp-content/uploads/2016/09/murgio-order.pdfAccessed 30 Oct 2018.
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HE CTAHET SKBHBAJICHTOM JICHET .

Uto kacaeTcs peryjaupoBaHUs KpPUITOBAIIOT HA YpPOBHE IITAaTa,
Kamudpopuuss Obuta mepBbIM — MITAaTOM, YIOJHOMOYEHHBIM  HCIIOJIb30BATh
KpPHUIITOBAJIOTY, ryoepHarop storo mrarta /xeppu bpayn nonnucan 3akon Ne 129,
KOTOPBIA Tpuaan BUTKOWHY W JpyrMM KpHUNTOBATIOTaM O(UIMAIBHBIA CTaTyC
JIeHer. 3aK0H paspenial JIIo0yr0 KOpPIOpalnio, aCCOIUAIIMU WIIM YaCTHOMY JIUILY B
Kanmudopuuu yuacTtBoBaTb B 000pOTE€ JE€HEr, KpOMe€ 3aKOHHBIX (HOHIOB
CoennHeHHBIX I1ITatos.>

B Bammnrrone, okpyr KomymOusi, nudpoBas Bamora sBISIETCI 00BEKTOM
JICHE)KHBIX MEPEBOJIOB MO CMBICTY 3aKoHA «O €IMHBIX JAEHEKHBIX yCIyrax». JTO
O3HAYaeT, YTO KOMIIAHHUM MOTYT OCYUIECTBJISATh MEPEBOJbI KPHUITOBAIIOTHI
pe3uAeHTy BalllMHITOHAa TOJNBKO TIOCJIE TOJYYEHHs JIMIEH3WH OIlepaTropa
JCHEeXKHBIX TIepeBooB B Bammurtone (Washington Money Transmitter License).

Hanoroseimu Bonpocamu B CIIA 3anumaercs Hanorosas ciyx6a CIIA. B
Hagasie 2014 roma STOT cepBUC OMyOJWMKOBAJ TMOSCHEHHS IO TPaH3AKIUAM C
KPHUIITOBAJIIOTAMHU, KOTOPBIE MOJIJIEKAT HAIOTO00JI0KEHHUIO, B YACTHOCTH:

3apaboTHas TUIaTa, BBIIUIAYMBAaeMasl COTPYJHHMKAM C HCIOJIb30BAHHEM
BUPTYaAJIbHOM BaJltOThI, 00JaraeTcs HaJloroM Ha COTPYJIHHKA, TOJDKHA MOJAaBaThCA
pabotonarenem B ¢dopme W-2 u oOiaraTbCcsi HAjJoroM Ha MOJJEpPKAaHUE WU
HA4MCJICHUE HAJIOTOB 10 (efiepaIbHOMY MOJOX0JHOMY HAJIOTY;

Xapaktep NMpUObUIM WM YOBITKa OT NpOJaX WM OOMEHa BUPTYaJbHOMN
BAJIIOTHI 3aBUCUT OT TOTO, SBJISIETCA JIM BUPTyalbHas BaJIOTa OCHOBHBIM aKTUBOM
HAJIOTOIIATEIbIINKA;

Ilmarex, MNpPOU3BEACHHBIM C MCIOJB30BAHUEM BHUPTYAJIbHOU BaJIOTHI,

MO/IICKUT MH(HOPMAITMOHHONW OTYETHOCTH B TOH YK€ CTETICHH, UYTO | JIFOOOH Apyron

! Case No F14-2923 (2016) State of Florida v. Espinoza https://goo.gl/iw8wxZ5Accessed 30 Oct
2018.

2 B  KambopHHH Jeragu3oBaqM  OWTKOMHBI M Apyrue  kpunToBamioTel  URL:
https://tjournal.ru/news/51468-bitcoin-california-love#:~:text=I"yoepuarop%20mrara%20Kamu-
bopuua%20moamucan?e203axon%2C,u%20nanmnannie%20unn%200ankoBckue%20kapThl (1ara
obparmenus 22.04.2021).
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IUIaTEX, CICIAHHbII B OTHOLLEHUH NpaBa COOCTBEHHOCTH.

HamoroBass cnyx6a, kak u SEC, omnpenenuna KpUITOBAIIOTY Kak
BOIUIOIIEHHE IM(POBON IIEHHOCTH, KOTOpas pacrpocTpaHsercs B Lu(poBoi
(bopMe U MOXKET UCII0JIb30BATHCS KaK CPEJCTBO yueTa, OOMEHa UM HAKOIICHUSI.

B xonue 2017 roma nmpesunent donansa Tpamn noxamnwcan HOBBIM 3aKOH,
COIVIACHO KOTOPOMY BCE€ COTJIAIIEHHS C KPUIITOBAIIOTAMHU OyayT oOiaraThCs
HasoroM. To ecTh omepanuu ¢ KpUITOBAIIOTAMU OyAyT 00JaratbCs HaJIOTOM Ha
MPUOBLTH W HATOTOM C IPOAK. "

OnHuM K3 COBPEMEHHBIX JIMJEPOB PETYIMPOBAHUS KPUNTOBAIIOT SIBIIAECTCS
Anonus. HeobxoauMocTh peryivpoBaHusi KpuUOTOBAIIOT Brnactu Anonun
oco3Hain mnocine OankporctBa B 2014 rogy oaHOM W3 KpyNHEWIIHMX
KPUNTOBATIOTHRIX Oupk B mupe MtGox. [locie 3toro cimyyasi sSIHOHCKHE BIacTH
CO3/JaJIM KOMHCCHIO 10 PACCIEAOBAHUIO IPOUCXOIALIETO, a TAKXKE OTMETUIIH, YTO
OUTKOWH HE SBJSETCS BaJIOTOM, HO TPAH3aKUMU C MOCIEAYIOLEH NPUOBUIBIO
JIOJDKHBI TIONIEKATh HANOrOOONOKEHHIO . B CBA3M ¢ HAMEpEHHEM AaibHEHIIero
HOPMATUBHO-TIPABOBOT'O PETYJIMPOBAHMS JTAHHOW c(epbl MPaBOOTHOLICHUN ObLia
co3gana Komuccus mo 1mudpoBeM akTuBaM SAMOHUM, NEATEIBHOCTH KOTOPOM
HaIlpaBJeHa Ha 3alIUTy KPUIITOBAJIIOTHOIO OM3HECa, a OCOOEHHOCTh 3aKJII0YaeTCs
B TOM, YTO OHA CO3JaHa IpH IMOAAECPKKE IOCYJAPCTBEHHOM, HO B TO JKE€ BPEMS
ABJISICTCS HENPAaBUTEIbCTBEHHOM opranuszauued. [lo cyru, Komwmceus — 310
CaMOPETYJIMPYEMBIN OpraH, CO3/1aHHbIM B OCHOBHOM IPEACTABUTEISIMUA HHIYCTPUU
KPUIITOBAJIIOT.

B oaHo¥i u3 cBoMX nepBbIX UHCTPYKUUKA KoMuccus mo uu@poBbIM aKTHBaM
pPEKOMEHJI0Baja KOMIAHUSAM TMpPU OTKPHITUM OUPK U TOProBeIX IIATHOPM

noaaBaTb AJIs1 HUX CICHUAIIBHYIO 3adBKY U IPUHUMATh COOTBCTCTBYIOIIHNC MCPbI

. Hosrill 3akoH TpaMHa 3aKpPbBIBACT BO3MOKHOCTH 0€e3HAI0TOBBIX KPUIITOBAJIFOTHBIX CICJIOK B
CIIA URL: https://bitnewstoday.ru/news/regulation/novyy-zakon-trampa-zakryvaet-
vozmozhnost-beznalogovykh/ (nara ooparienus 22.04.2021).

2 Southurst J (2014) Japanese Government Says Bitcoin ‘Not a Currency’, Forms
Investigation Committee https://www.coindesk.com/japanese-government-says-bitcoin-
currency-forms-investigation-committee/Accessed 30 Oct 2018.
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no BompocaMm (UHAHCOBOTO MOHUTOPHUHTA, B YACTHOCTH, COOJIIO/AAsl TOJIUTUKY
«3Hail CBOEro KJIMEHTa» U Mepbl 0€30MacHOCTH.

B pesynprare B 2016 roay mnapiaMeHT SNOHMM NPUHSIT —3aKOH,
OTIPEEISIIONIMI  OCHOBHBIE HAMPABICHUS TMPABOBOTO PETYJIUPOBAHUS CPeEpbl
KPHUIITOBAJIIOT:

OmnepaTopbl KpUNTOBAIIOTHBIX OMPK MOJJIEKAT PErucTpanud B ATEHTCTBE
¢unancoBbeix yciyr (FSA);

Perynupyromuii opran ynoJHOMOY€H IPOBOJUTH MPOBEPKH 3alacoB U, IPH
HEOOXOJMMOCTH, MOXKET IPUMEHSATh aIMUHUCTPATUBHBIE MEPHI;

KPUIITOBAJIOTHI PU3HAIOT CTOMMOCTb, TOJT00OHYIO aKTUBAM.

[IpaButensctBo Anonun B 2017 romy omoOpuiao MOMpaBKH K 3aKOHY O
OAHKOBCKOM JESATENIbHOCTHU W O(UUHMAIbHO NpPU3HAIO OUTKOMH B KauecTBe
Cpe/cTBa IUIaTexa .

Bomnpoc Haoroo0ioxeHuss omnepanuuid ¢ KpUOTOBaIOTaMu B SnoHuu
OCYILIECTBIISIETCS MO OOLIUM MpaBHJIaM - J0XOJ, OJyYEeHHBIH (PU3NYECKUM JTULIOM
B KpPUNTOBajJIOTaxX, oOmaraeTcss Hajorom Ha npuObutb  (IncomeTax);
KOPIIOpPAaTUBHBIA J10X0A B LMU(pOBOM BamoTe oONaraeTcss HaJIOroM Ha
xopriopatuBHbIi oxon (CorporateTax); Ilponaxka kpunrorpapuueckux TOBapOB
oOnaraercst HaJloroM B sinoHckoM 3kBuBajeHTe HJC (motpedutenbekuil Hauor).

VYkpanHa BxoauT B Tomn-10 cTpaH 1O KOJUYECTBY IOJIH30BATENIEH
outkoitHoB. Kpome toro, Ha teppuropun CHI' paGoTtaeT kpynHeiee OUTKOWH-
arenTcTBo Kuna®, a Takke WCIIOIB30BAHME ICLEHTPATM30BAHHON TEXHOIOTHH
OJIOKYEHH B psijie rOCYIapCTBEHHBIX MPOCKTOB, B yacTHOCTH: e-Auction 3.0, e-Vox,
E-Ukraine. Borpoc o mpaBoBOM CTaTyce KPUIITOBAIIOT, MX 3aKOHHOCTH, BJIaJICHUU
UMH, a TaKK€ O PEryJIMpOBAaHUU ONEPALMI, CBS3AHHBIX C MX JEATEIBHOCTHIO,

HaXOAUTCS B CEpPOW 30HE MU 10 CHUX IOp He peuieH. llepBoil mOmbBITKOU

! Keirns G (2017) Japan's Bitcoin Law Goes Into Effect Tomorrow

https://www.coindesk.com/japan-bitcoin-law-effect-tomorrow/Accessed 30 Oct 2018.
O030p KUNA URL: https://crypto-max.ru/kuna-crypto-exchange/ (mata oOparieHus
12.05.2021).
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roCyJIapCTBEHHBIX PeryisTopoB B juile HamumonanpHoro 6anka Ykpaunsl (HBY)
OBUIO Pa3bSICHEHUE ITOTO PETYJSATOPAa OTHOCUTEIBHO 3aKOHHOTO MCIIOIb30BaHMS
«BUPTYaNbHOM BalIOTHl / KPUOTOBANIOTHD bBuUTKOMH B YKpanHe, B KOTOpOW
perynsaTtop npu3Hal buTkoMH paeHpramu. cypporar. Takyro ke IO3ULHIO
noaTBepAuau npenactasutenu ['ocynapctBeHHol (uckanbHOl cinyxO0bl (I'OC) B
OTBET Ha 3alpoC OJHOr0 U3 UHPOPMALIMOHHBIX ar€HTCTB, B KOTOPOM OHH 3asBUJIU:
«IIpenocTaBieHO pa3bACHEHHME OTHOCUTEIBHO 3aKOHHOCTH MCIIOJIb30BaHUS
BUPTYAJIbHOM BalIOTHl / KPUIITOBAIIOTHI B YKpauHe». HanmoHanbHbIM OaHKOM
YKpaI/IHbI.l

10 nHostOpss 2014 roma, cormacHo KoTopomy HanuoHanbHbIM OaHK
paccMaTpUBAET «BHUPTYAJIbHYIO BaOTY / KPUNTOBAIIOTY «DBUTKOWH» Kak
JICHEXKHBIN cypporaT, KOTOpPbIl HE UMEET pealibHOM CTOMMOCTH U HE MOXET OBbITh
UCITIOJIb30BaH (PU3UUYECKUMU U IOPUIUUECKUMU JIMI[AMU HA TEPPUTOPUH Y KPAHHBI B
KaueCcTBE CpEeIACTBA IUIaTeXa, YTO IPOTUBOPEUYUT HOPMAaM YKPAUHCKOIO
3aKOHOAATEIBCTBA «.

B TO Xe BpeMs TrocyaapCTBEHHBIE OpraHbl, OCO3HaBas BO3MOKHBIC
IIOJIOKATENIBHBIE W OTPULATENIBHBIE  ACHEKThl HCIIOJb30BAaHUS TEXHOJIOTUU
OJIOKYEHH B LEJIOM M KPUNTOBAIIOT B YAaCTHOCTH, HECKOJIBKO HW3MEHWJIH CBOIO
putopuky. Tak, B nroHe 2015 roma mpouuio COBEIIAHWE MO BONPOCAM BBIILIAT
busnueckux nuil B oOmiecTBeHHBIM coBer mnpu HBY, Ha koTopom Obuin
paccMOTpEHbI BONPOCHI pa3BuTus mpoekta butkoiitH. A B Hos0pe 2017 roga HBY
BBIIYCTHJI COBMECTHOE 3asiBJICHHE C JAPYTUMHU (DUHAHCOBBIMU PETYISITOPAMH O
CTaTyC€ KpUNTOBAIIOTHI B YKpaumHE, B KOTOPOM OHHM OTMETHJIM, YTO CIIOXKHAas
IIPaBOBAas MPUPOJIA KPUIITOBAIIOTHI HE TO3BOJIIET UX NTPU3HABATH HU JEHbraMU, HU
BAJIFOTOM, HU IUIATEKHBIM HHCTPYMEHTOM, IAPYrOM CTpPaHbl WIM IO CTOUMOCTH
BaJIIOTHI, HU AJIEKTPOHHBIE JAEHBIM, HU IIEHHblE OyMaru, HU JAEHEXKHBIA Cypporar.

bonee Toro, B mexabpe 2017 roma HBY o00bBsiBUA 0 BO3MOXHOCTH BBIITyCKa

KpunroBamora B VYkpaunHe: HbIHENIHEe TOJIOKeHUE Bemed u mnepcrnektuBbl URL:
https://lawyer.ua/articles/kriptovalyuta_v_ukraine_nyneshnee_polozhenie_veshchey i_perspekti
vy.html (nara o6parnenuns 11.05.2021).
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AJIEKTPOHHBIX TPUBEH, KOTOPbIE OYAYT OCHOBaHbI HA TEXHOJOTUHU OJIOKYEHH.

Kpome Toro, «B konie 2017 roga B BepxoBnyto Pany YkpauHsl noctynuno
JIBa 3aKOHOIPOEKTAa C IMONBITKOM PEIHUTh BOINPOC KPUIITOBAIIOTHI HA
3aKOHOAATEIBHOM YpOBHE, 3T0 3akoHONpoeKT Ne 7183-1 u 3akonompoekt Ne 7183.
U3 copepxanus 3akonomnpoekTta Ne 7183 BUIHO, YTO €ro aBTOPbI KBATU(UITUPYIOT
KPUNTOBAIIOTY KakK IMpPOrpaMMHBIN Kkoa (Habop 3HaKoB, Iudp u OYKB),
SBJISIOIIUIICS TPEAMETOM COOCTBEHHOCTH, KOTOPBIA MOKET BBICTYNAaTh B KaYECTBE
CpelcTBa IUIaTexa, MHPOPMAIMK O KOTOPBIA BBOAUTCS M XPAaHUTCA B CUCTEME
OJIOKYEHH KaK €IWHUIIA JAHHBIX TEKylled OJIOYHOM CHCTeMbl B BUJE JaHHBIX
(mporpamMHoro koja). K kpunroBaitoTe NpUMEHSIOTCS 0O0IKME MpaBujia K MpaBy
YaCTHOM COOCTBEHHOCTH, @ K TPaH3aKLHSAM C KPUNTOBATIOTAMH IPHUMEHSIOTCA
oO0IIME MOJI0KEHHSI KOHTPAKTa Ha 100bI1Y MOJIE3HBIX UCKOMAEMbIX B COOTBETCTBUU
C 3aKOHOAATENIbCTBOM YKpauHbl. TakuMm 00pa3oM, KpUIITOBAJIIOTAa ONpPENEseTcs
Kak ToBap, a HBY BbIcTymaer B KayecTBE pEryssiTopa ONepanuii, CBSI3aHHBIX C
STHM aKTUBOM (CTaThs 3).»"

ABTOpBI TTpoekTa 3akoHa YKpauHbl Ne 7183-1 onpenensitoT KpUNTOBATIOTY
KaK JCLIEHTPAJIIM30BaHHYI0 YHCIIOBYI0 MEPY CTOMMOCTH, KOTOpash MOET OBbITh
BBIDAKEHA B UUCIOBOM (opMe U (PYHKIUMOHHPYET KakK CpeacTBO OOMEHa,
COXpaHEHUs CTOMMOCTH WJIMA €JIMHHULBI y4yeTa Ha OCHOBE MAaTEMaTUYECKHX
pacueToB, SIBJISETCS PE3yJIbTaTOM W3 HUX U MUMEET KPUNTOrpaduyecKyro 3alluTy
Oyxrantepckoro yuera. KpumnroBamiora sl IOpUAMYECKUX LEJIEd CUUTAETCS
(GbrHAaHCOBBIM aKTUBOM. TakuM o0Opa3oM, MO CpaBHEHUIO ¢ (QYHKIUSIMH JIEHET, O
KOTOPBIX TOBOPUJIOCH BBIIIIE, 3TOT 3aKOHOMPOEKT 0 CYTH yOJIUPYET UX OCHOBHBIE
¢bynkuuu. [Ipm 3TOM B COOTBETCTBMM CO CTaThbel 6 3TOr0 3aKOHOMPOEKTA
PErYyISATOPOM  SBJIIAETCS  TOCYJAPCTBEHHBIM  OpraH,  OCYIIECTBIIIOIIMMA
rOCyAapCTBEHHOE PETYJIMPOBAHUE M HAA30p 3a JACSATENbHOCTHIO Ha PBIHKAX

HEOAHKOBCKUX (DMHAHCOBBIX YCIyr. Takke 3aKOHONPOEKT MpeaycMaTpUBaeT

! 3akoHnonpoekT Ne7183-1. Bropast mombiTKa peryJimpoBaHusi KpuntoBadioT B Ykpanne? URL:
https://taxlink.ua/ua/blog/zakonoproekt-71831-vtoraya-popytka-regulirovaniya-.htm (mata
obpamenus 14.05.2021).
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OpPTaHU3alHUI0 U JESITEIbHOCTh YUPEKICHUM, KOTOPhIE MPEAOCTABISAIOT YCIYTH MO
0OMEHY, BEJICHUIO CYETOB KJIIMEHTOB, COBEPIICHUIO TPAH3aKINI ¢ KPUNTOBAITIOTON
U T. 1. Takue TpaH3aKIUd MOTYT OCYIIECTBIATHCS (PMHAHCOBBIMH YUPEIKICHUSIMU
TOJIBKO TIOCNe ToiydeHus: muieH3ur. OJHako, IO HalleMy MHEHHUIo, o00a
3aKOHOMPOEKTa HYXKIAIOTCS B J0pabOTKe, MpPEXKIE BCEro, BBUAY TOTO, YTO
HE00XO0MMO MapasuieIbHO BHOCUTD MOIMPABKU U B IPYTHU€ 3aKOHOAATEIIbHBIC aKThl
(B8 wactHoctu, B I'paxknmanckuii kojekc u HayoroBeli kojekc VYKpawHbI),
npeaycMaTpuBas ONpe/IeJICHUE U MPABOBOM CTaTyC KPUIITOBAIIOTHI KaK 0CO00ro
IPaXKIaHCKO-TIPAaBOBOI'0 OTHOIIEHUS.

[IpoGiiema NOpaBOBOTO PETYIUPOBAHUS  OOpAIICHUS  KPUITOBAIIOTHI,
MOPOXKTAEMOTO0 COBPEMEHHBIM TJIOOAIU3UPOBAHHBIM MHUPOM, HMEET JOBOJIBHO
CIOXHBIM KOMIUIEKCHBI  Xapaktep. B To ke BpemMs peryjaupoBaHUE
KPUIITOBAJIIOTHOTO OM3HECAa OCTAeTCsl MPEIMETOM IUCKYCCUW, B TOM YHCIE Ha
rocyJIapCTBEHHOM YpOBHE, a COOTBETCTBYIOIIAasi HOpMAaTUBHAsI 0a3a B HACTOSIIEE
BpeMsl  HEJOCTAaTOYHO IMpopaboTaHa, MO3TOMY KaX/J10€ BO3HHUKHOBEHHE
KPUNTOBAIIOTHBIX ~ OTHOIIEHHWM  CIIEAYET paccMarpuBaTh HMHAWBUAYAIBHO.
BBILICH3JIOKEHHOE, OTBEYAsi Ha BOINPOC, YTO C DKOHOMHUYECKOW U IOPUANYECKOU
TOYKHU 3PEHUSl MPEACTABISIET COOOM KPUMNTOBAIIOTY M YMECTEH JId BOOOILE 3TOT
TepMuH? Ha Ham B3risia, MOXKHO YaCTHYHO COTJIACUTBCS C ompenesneHnemM M.
AOpamoBHYa, YTO TMOJ| KPUMNTOBAIIOTOW TMOHMMAETCS BHUJ AMHUCCUU IHUGPOBOU
BaJIIOTHI, y4€T KOTOPOM TpeOyeT UCIOJIb30BaHUSI ACUMMETPUYHOr0 M(POBaHUS U
KpUnrorpaduueckux METOIO0B 3alUThl. BeJb CeroHss KpUNTOBAIIOTA BHITIOIHSIET
BCE HEOOXOAMMBbIC (PYHKIIHMH, KOTOPBbIE MPEIbSBISIOTCS K JEHbraM: OHU MOTYT
ObITh MEpUJIOM CTOMMOCTH, CPEACTBOM OOpalleHus] TOBapOB WU YCHYT,
CPEACTBOM  HAaKOIUIEHUS] W  CpPeACTBOM  Iuiatexxa. (OJHAaKoO, IOMHUMO
BBIIIEYTOMSIHYTHIX (DYHKIIMH, KPUIITOBAIIOTHI MOTYT TaK)K€ BBICTYaTh B KAU€CTBE
IIEHHBIX Oymar U TOBapoB JJIsi OapTEpHOr0 OOMEHA, YTO 3HAYUTEIHHO YCIOKHSIET
UX XapakTep.

Takum 06pa30M, MEI IIpejiara€M aBTOPCKOC OIIPCACICHNEC KPUIITOBAIIOTEI C
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TOYKU 3pEHUS] MO3UIMHN 3apyO0exHOro 3akoHojaarenbcTBa. Kpumroamiora - 310
nudpoBasi LEHHOCTh, KOTOpasi MOKET HCIIOJIb30BAaThCA KaK CpPENICTBO YuerTa,
oOMeHa, OTUTaThl M HAKOIUICHWS WM JIEWCTBOBATh KaK aKTUB, BBIMYCK U yYeT
KOTOpPOro  TpeOYIOT  HUCIOJIb30BAaHUS ~ ACUMMETPUYHOTO  IHU(GPOBaHUS U
KpUNITOTpaUueCcKuX METOIOB 3aIHUTHI.

VYuuThiBas, 4YTO KpPUITOBAJIIOTa MOXET JCHCTBOBATh KakK CPEICTBO
HAaKOIUJIEHUST M OOMEHa M HUCIMOJb3yeTCS MHBECTOpPAMM JUISl  TMOJYy4YEHUs
MOTEHIIUAJIBHOW TPUOBLIM, a TaKXKe Y4YMThIBas, YTO B HEKOTOPBIX CiIyyasx
KPHUIITOBAJIIOTa MOKET UMETh CBOMCTBO IIEHHBIX Oymar (Tak Ha3bIBa€MbIE€ TOKCHBI
KamuTanga), CYHIECTBYeT HEOOXOIUMOCTh [Jii JIMIEH3UPYIONIUX KOMIIaHWM,
OKa3bIBAIOIIMX YCIYTd IO TMepenaye, MNpoJake WM OOMEHY KpHUITOBAIIOT,
BBEJICHUE TMPONEAYP HACHTHU(PUKAIMK W MPOBEpKH KiIveHToB. Ha Ham B3ruism,
TaKue MEpbl, C OJIHOW CTOPOHBI, 3HAUUTEIILHO yBeIUYaT c(Pepy OTBETCTBEHHOCTH
KOMIIAaHUM Mepell MHBECTOPAaMU 3a XPAHEHHE CBOUX AaKTUBOB, a C JIPyrou -
CYILIECTBEHHO YMEHBIIAT BO3MOYKHOCTb HUCIIOJb30BaHUS 3JI0YMBIIIJIEHHUKOB JJIs
JIerajin3aluy 10X0I0B, MOJYYEHHBIX MPECTYMHBIM MYyTEeM. U UCIIOIb30BaTh UX JJIS
(dbuHaHCHpOBaHUS TEPPOPU3MA.

Uto kacaercst BOIpoca HaJIOrooOJIOKEHUsI TPAH3aKIMK C KPUIITOBAIIOTOM,
cleayeT OTMETUTb, YTO HaJOTOBbIE COOpHI SBISIOTCA CYBEPEHHBIM IIPaBOM
KaXJIOr0 OTIEIBHOrO0 TOCyAapCTBa WU IMO3TOMY, MO HAIIEMy MHEHUIO, JOJIKHBI
paccMaTpUBaThCSI COOTBETCTBEHHO B KaXKJIOW CTpaHE OTAEIBHO, B 3aBUCUMOCTU OT
TOTO WJIA WHOTO CTaTyca, KOTOPBIA OyAeT MPEAOCTaBIATHCS KPUITOBAIIOTAM B
OnpeaeNeHHON opucaAuKiunu. OmHAKo, UCXOJs U3 MPEJI0KEHHOTO HAaMHU paHee
OTIpENICNICHNs], a TaK)Ke XapaKTepa KPUITOBATIOTHI KaK TaKOBOW, MBI COIJIACHBI C
Cynom Espomeiickoro Coro3a B TOM, YTO ONEpalMd C KPUNTOBAIIOTAMHU HE
JIOJKHBI 00J1araThCsl HAJIOTOM Ha JI00AaBJICHHYIO CTOMMOCTb. Benb TpaH3akiuu ¢
TUM WHCTPYMEHTOM, CKOpee BCETO, OYAYT CBSI3aHBI C BAIIOTHBIMU TPAH3AKITUSIMH,
Y4UTHIBasE QYHKIIMM KPUNITOBATIOT. TaK JOJDKHBI JIM TaKWe OTEpalfy 001araTbes

HaJI0roM M 4To MMeHHO? Tak 49YTO0, KOHCYHO, KaK N BCC 6H3H€C-OH€paHI/II/I, OHH
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JIOJDKHBI 00J1aratbCsi HAJIOTOM, HO B CHJIy UX CYTH MBI CUMTAaeM, UYTO OMEpalUu C
KPHUIITOBAIIOTOM JIOJKHBI 00JIaratbCsi HAJIOTOM Ha MPUObUIL OpraHu3aluil Wik Ha
MIOJTOXO/IHBIN HANOT C (PU3NYECKUX JIHII, & TAKXKE HA HAJOT Ha MPUPOCT KamnuTaja .

Takum oOGpa3zom, HEM30EKHO HACTYIUT PETYIUPOBAHUE KPUNTOBAIIOT U UX
YaCTUYHAs JIETaau3alus, MOCKOJIbKY TEXHOJOTUSI OJIOKYEWH TOBOJIBHO YCTOMYMBA
K BHEUIHEMY IPOTUBOACHCTBUIO. B TO e BpeMs AJisi MpaBOBOrO PETYIUPOBAHUSA
CYILIECTBYET JIOBOJIbHO MHOTO «IPUTPAHUYHBIX TEPPUTOPHUI», HA KOTOPBIX
0JIOKYEIH B3aUMOJECHCTBYET ¢ 00bEKTaMH PEAIbBHOTO MUpA.

Kak MBI  ceromHs  OTMETWIM, TOCYJApCTBEHHOE  PEryJUpOBaHUE
KPHUIITOBAIIOT IPOUCXOUT IO YETHIPEM OCHOBHBIM HAIPABJICHUSIM:

HEOOXOAMMO OIpEACIICHHE MPABOBOIO CTaTyca KPUITOBAIIOT, MOCKOJIBKY
Ha CEroJHSAUIHMM JE€Hb OHM HE COOTBETCTBYIOT HHM OJHOMY U3 OOBEKTOB
IPaKJaHCKO-TTPaBOBBIX OTHOLLIEHU;

KPHUIITOBAIIOTA B CUCTEME PACUETOB MEXKy SKOHOMUYECKUMH ONEPATOPAMHU
¥ HEOOXOAMMOCTh HAJIOTOO0I0KEHHSI ONEPALIMiA, CBA3aHHBIX C KPUIITOBAIIOTOM;

npo0bJieMa JIMIIEH3UPOBAHUS TPAH3AKIIUNA ¢ KPUIITOBATIOTOM;

OINpEIEIICHUE roCyAapCTBEHHBIX OpraHoB, KOHTPOJIUPYIOLINX
KPUIITOBAJIOTHI C LIENbI0 TMPEJOTBPAIIECHUS WX HCHOJb30BaHUS B HE3aKOHHOU
NEeATEIbHOCTH, B B YAaCTHOCTH, (DMHAHCHPOBAHHWE TEPPOpPH3MA U OTMbIBAHHUE
JIOXOJ0B OT IIPECTYITHOM IESATEIHOCTH.

Kpome Toro, momkHbl OBITh cO34aHbl 3(PPEKTUBHBIE MEXAHU3MBI
MEXIYHApPOJIHOIO COTPYIHUYECTBA B OTHOILIEHUHU FOPUINYECKONW OTBETCTBEHHOCTH
32 HapylIIeHUs HYKOHOMHYECKOTO XapakTepa, B YaCTHOCTH, 3a (PUHAHCOBOE
MOIIIEHHUYECTBO, KaK 3TO ObLIO B ciiydae OaHkpoTcTBa Oupku MtGOX u 3akpeiTus
oupxxu BTC-E. Onmnako 3HauMTENbHBIM OOIIECTBEHHBIM HHTEpEC K Mpodiaeme
OPUBOJAUT K HEOOXOJUMOCTHM TOMCKa aJeKBaTHOTO MEXaHHW3Ma IPaBOBOTO
PETrYIMPOBAHUS, ITOCKOJBKY CYLIECTBYIOLUIME METOJbl CaMOPETYJIUPOBAHUS HE

3AlIUINAIOT IIpaBa COOCTBEHHOCTH M 3aKOHHBIE HHTCPCCEHI.
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2.2 KpunroBantora B Poccuiickoit @enepanuii Kak yacTHas

COOCTBEHHOCTH M KaK mpcameT Hp€CTYHH€HHﬁ

B Poccuiickon ®denepanum HE CyLIECTBYET 3aKOHOIATEIBHOTO ONPENCICHUS
KpUNTOBaNIOTEL. OJHAKO MBI CUMTAEM, UTO HA HACTOSIIEM 3Tale PacCMOTPEHUs
KPUNTOBAITIOT KaK 4acTU (PMHAHCOBOM MOJMTUKHU CTPaHbl U 00bEKTa I'PAKIAHCKOTO
obopora He TpeOyercs (QoOpMHUpPOBAHUS TIOHATHS, TIIOCKOJBKY Ype3MepHas
TOPOIUIMBOCTh U OTKAa3 OT y4eTa S3KCIEPTHOIO MHEHUS MOXKET MPUBECTH K TOMY XKE
pe3yJbTary, 4TO U B cCliydyae ¢ OCCIUIOTHBIMHU Cpe,Z[CTBaMI/Il. Tem He MeHee
CIEIUAIMCTHl B OOJACTU HAYKU IIpaBa MBITAIOTCS 3allOJHUTH ASTOT Mpodel,
Oylarogapsi 4eMy MOXHO BBIJICJUTh HECKOJIBKO HampaBiIeHUN IePUHUTUBHOTO
OIIPEJICIICHUS] KPUIITOBAJIIOT.

Bosnbiiasi yacth mNpoaHaTU3UpPOBAHHBIX HaMH aBTOPOB MpuOeraer K
TEXHUYECKOMY OIMCAHUIO CYIIIHOCTHA KPUIITOBAIIOT, OTMEYasi, YTO 3TO «HOBEUIIN
BHUJI JICHE)KHON BaJltOTHI, KOTOPBIM IPEJCTABISICT COOOM JeleHTPAIM30BaHHBIN
y4eT I1U(POBBIX aAKTUBOB, OCHOBAHHBIM HA TEXHOJOTUU OJIOKYEHH U
HCIIOJB3YIOMMI B Tpoliecce (HYHKIIMOHUPOBAHUS METOJIbI KpHnTorpa(i)HH»Z. B
MNPOIUTUPOBAHHOM  OTPBIBKE aBTOp (PAKTUYECKU M3JIOKUI  TEXHUYECKYIO
XapaKTepUCTUKy (YTO, OJIHAKO, HE COBCEM BEPHO), /00ABUB K HEW MPaBOBYIO
COCTABJISIIONIYIO0 «JICHEXHAsi BAIOTa». B JaHHOW CHUTyalluW MCIIOJIb30BAHUE ITOMU
KOHIIENIIMK camMO M0 ce0e CIOpHO, TMOCKOJIbKY BallloTa MPEACTaBIsIeT COOOM
TOJBKO JICHBI'H — JIMO0 B HAJTUIHOM, JIMOO B Oe3HaINIHOMN hopme. IMEHHO 4TOOBI
OTTPAHUYUTh OT YK€ Ha3BaHHBIX U JIABHO M3BECTHBIX BUIOB BAIIOTHI, OUTKOUH U
aHAJIOTUYHBIE TEXHOJIOTMU OBLIM Ha3BaHbl KpunrToBaimtoTo. I[lox BamoTOM
MMOHUMAKOT TAKXKE KOHKPETHYIO JECHEXKHYI0 €IMHUI]Y HAIlMOHAJIBbHOW IJIATEKHOU

CUCTEMBbI, HaIpuMep poccuiickuii pyons B Poccuiickoit denepanvu. Koneuno, B

! BaiirieB C. becnMIOTHUKM MPOTHB 3aKOHA: YTO HAJO 3HATH, MOKymas ApoH. 25 mas 2017 r. //
URL.: https://hitech.mail.ru/review/drones-law/ (nata oopamenwus: 28.05.2021).

? Kamuuun, B. H. Kpunrosamora: omsiT, cocrosaue u mepcrnektubl / B.H. Kamuauu //
NunoBanuoHHblid 1 HayuHbld noTeHnuan XXI Beka. 2017. C. 35.
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HEKOTOPBIX MCCIEJOBAaHUSAX MO MpoOjeMaM MHUPOBOW SKOHOMHUKH STOT TEPMHUH

UCIIOJIB3YETCsl JIJIsl OMMCAHUS JIFOOBIX CPEJCTB PHIHOYHOIO 0OMEHA, HO MBI BCE K€

moJiaraeM, 4TO B IOPHIAWYECKONW HayKe, Ja M B IOPUCIPYJICHIIUA BOOOIIIE, TaKOEe

YMHOKEHHE CYITHOCTEH 0€CCMBICICHHO. DTOT BBIBOJ MOJTBEPKAAIOT MOJOKECHHUS

ct. | ®epepanbHoro 3akoHa ot 10.12.2003 Ne 173-®3 «O BaatOTHOM

PEryINpOBAHNH H BATIOTHOM KOHTPOJIE », T/Ie K BAJIIOTE OTHECCHBI:

® JICHEKHBbIC 3HAKW B BHJI€ OAHKHOT M MOHETHI, HaXOHSIIMECsS B OOpalleHUU B
KaueCTBE 3aKOHHOTO CPEJ/ICTBA HAJIMYHOIO TJIaTeXka, a TAKKe U3bIMaeMbIe JTUOO
U3BITHIE U3 00pAIllCHUs], HO MOJJIekKaI[ie OOMEHY JICHE)KHbIC 3HAKH;

® cpejacTBa Ha OAHKOBCKUX CUETAaX U B OAHKOBCKHUX BKJIAJIax.

[TonaraemM, 4YTO HAaCTOJIBKO yCTOMYMBOE  TOJIKOBAHHUE  MCKIIIOYACT
BO3MOXXHOCTh PACCMOTPEHHUSI KPUMNTOBAIIOT KaK BHUJA BAIIOThI, TO €CTh KaKON-TO
HOBOM (opMbl (BHIIa) JIEHEKHBIX CPEACTB, OTJIMYHON OT HAJIMYHON WU
O0e3HanmuuHoM. OCHOBAHHMEM JJii TAKOTO BBIBOJAA CIY)XKUT Y3KO HAIPaBICHHOCTH
MPUMEHEHUS IEHEKHBIX CPeACTB B Poccun U Mupe: 3TO JUlIb CPEACTBO MJIaTEeXka,
HE UMeIoIee APYyrux (yHKIUNA, 9TO MOATBEPKAACTCS HE TOJBKO OTEUYECTBECHHBIM,
HO U 3apyO€KHBIM 3aKOHOJATEIILCTBOM, MEXKIYHAPOJHBIM MPaBOM M MPaBOBHIM
oObI4aeM.

VIMEHHO MO3TOMY MbI HE MOYKEM COIIACUTHCS M ¢ mo3uuued LlenTpoOanka
P®, kotophlii B CBOMX H3BECTHBIX paszbsicHeHHsX oT 2014 u 2017 rr. Ha3zBan
KPHUITOBAIOTHI «JACTHBIMH BHPTYaIbHBIMU BAIOTaAMI»°. Boliee TOro, MbI BOOOIIIE
CUMTAEM HEBEPHBIM pElICHUEM MPUPABHUBATh KPUITOBATIOTHl UCKIIOUUTEIIBHO K
BAIIOTE W CUYATAEM OTO He Ooyiee YeM UIPOHM CJIOB, TNPEBpPATUBIICHCS B
ycTosiBIIyIOCS Jepuuunnio. [IpupaBHUBaHUE KPUNITOBAIIOT TOJBKO K BaIOTHBIM

cpeacTtBam, 10 HaeMy MHCHHUIO, CYIICCTBECHHO CHUKACT TCXHHUYCCKOC, ITPaBOBOC,

! ®enepanphbiii 3ak0H «O BAITIOTHOM PETYIHPOBAHWH M BATIOTHOM KOHTpoJe» oT 10 mexabps
2003 r. N 173-®3 // Poccwuiickas razera. 2003. Ne 253.

Nudopmanus Ilentpobanka PD «O06 wucmonb30BaHUM YACTHBIX ‘BUPTYaJbHBIX BT’
(xkpunroBaiioT)» or 4 centsioOps 2017 r. // Ocdwummaneueii caiit [Ib P®. URL: https://
www.cbr.ru/ (nata o6pamenus: 09.07.2019).
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HKOHOMMYECKOE, MOJIUTUYECKOE 170:¢ BOCIIPUSATHE Kak dbenomena
MOCTKOMITBIOTEPHOM SITOXH.

Bropoe Hanbosee pacipoCTpaHEHHOE MHEHHE 3aKJIFOYAETCS B ONPEAEIECHUN
KPHUITOBAIIOT KAK «ICHEKHOTO Cypporatan’. JIeHEKHBIH Cypporar IpeacTaBIseT
co00ii 3aMEHHUTENh 3aKOHHOTO TIATEKHOTO CPEJICTBA MIIH JIEHET BOOOIIE, KOTOPHIH
BBITIOJIHSAET BCE WJIA YaCTh UX (PYHKIUH, TAKUX KaK CPEJICTBO OOpaIeHus, TiaTexa
win coepexxeHusa. B ropuchpyleHIUH MOJ JIEHEKHBIM CypporaroM MOHUMAIOT
HEJICTUTUMHBIE ICHEXKHbIE CpeACcTBa. B ywacTHOCTH, B CT. 27 DenepanbHOro 3aKoHa
ot 10.07.2002 Ne 86-®3 «O Llentpansnom 6anke Poccuiickoit ®enepanuu (banke
Poccru)’» CKa3aHO, YTO «BBEJCHHE Ha tepputopun Poccuiickonn ®enepanun
JIPYTUX ACHEKHBIX €IWHULl U BBIITYCK JIEHEKHBIX CYyppOraToB 3alpeliaroTCs.
Hukaknx WHBIX YIOMMHAHUN O JEHEKHBIX Cypporarax Ha JIaHHBIH MOMEHT B
3akoHogareiabcTBe PD HerT.

[Ipy »>TOM Kak yd4eHble, TaK M IMPAKTUKHA, B TOM YHCIE CYOBEKTHI,
HAJCJICHHBIE  3aKOHOAATEJIbHOM  WHUIMATUBHOM, YacTO  OTOXIECTBISIOT
KPUIITOBAJIIOTHI U JICHEKHBIE CYyppOraThl, HE BCEr/la OOBSICHSS, YTO K€ MOCIIEAHHE
U3 ce0s MPEeNCTaBIAIOT. DTOT TEPMHUH MPUOOPEN MPaBOBOE 3HAUCHUE Oyaromaps
BBICTYIUIEHUIO 3amecTuTens npeacenarens L{b PO B 2018 r., rae TOT OTMETHII, YTO
B 1enom LIb P® BocnpuHHMAET KpUNTOBAIOTY KaK JACHEXKHBIE Cypporatbl U HE
MOJIJIEP)KUBAET €€ 000pOT B Kakoil-mnbo dopme. OgHAKO HA CAaMOM JIEJI€ CMBICI
MOHSATHUS HAMHOTO TJIy0’Ke, YeM MPUHSITO CUUTATh.

Bcerpeyanuch TNONBITKM  CPaBHEHUS KPUNTOBAIIOTBI C  JIEKTPOHHBIMU
JEHEKHBIMH CPEACTBAMH, 3JEKTPOHHBIMU IUJIATEKHBIMU CHUCTEMAaMHU U JIaXKe C
KOHKpeTHbIMU cepBucamu Bpoje PayPal, Webmoney, Qiwi, SIunekc./lenbru u T.1.,
KOTOpBIE OIIMOOYHO MPUHUMAIOT 3a IEHEKHBIE CYypPpPOTaThl.

DTOT BOMPOC Jaxe HE JUCKYCCUOHHBIN: AJIEKTPOHHBIE JCHEXKHbIE CpPEeACTBa

! Knokos, JI.B. O6 yrpo3ax HEKOHTPOIMPYEMOro 060POTa KPHITOBATIOTHBIX HHCTPYMEHTOB /
J.B. KiokoB // CumBon Hayku. 2017. Ne 12. C. 52—056.

2 ®denepanbheblii 3akoH «O LlenTpansHoM Oanke Poccuiickoit @enepannu (banke Poccun)» ot 10
utons 2002 r. N 86-®3 // Poccuiickas razera. 2002. Ne 127.
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U DJICKTPOHHBIC IIJIATEKHBIE CPENICTBA, a TAKXKE IIJIATEKHBIE CUCTEMBI BITOJIHE
HMCUEPIBIBAIOIIE  YPEryJHpPOBaHbl OTEYECTBEHHBIM 3aKOHOJATEIbCTBOM, IO
KpaliHeld Mepe Ha Je(pUHUTUBHOM ypoBHE. B ctathe 3 ®DenepanbHOro 3akoHa OT
27.06.2011 Ne 161-®3 «O HanuMoOHAJIBLHOW INIATEKHOU CHUCTEME». UM JTAHEI
CJIEAYIOIINE ONPEICTICHHUS.

AJICKTPOHHBIE JICHEKHBIE CpEACTBAa — JCHEXKHBIE CPEACTBA, KOTOPBIC
MpEeABAPUTEILHO TIPEAOCTABICHB OJHUM JIUIIOM (JIMIIOM, MPEIOCTaBUBIIUM
JICHEe)KHbIE CPEJICTBA) APYroMy JIMIlY, YUUTHIBAIOIIEMY HMH(OPMAILMIO O pa3Mepe
MPEAOCTaBICHHBIX JEHEKHBIX CpPEJCTB 03 OTKPBITHS OaHKOBCKOIO cueTa
(oOs3aHHOMY ~ JIMIly), JUIS MCIIOJIHEHUS JICHEXKHBIX 00S3aTeNbCTB  JIMIIA,
MIPEIOCTABUBIIETO JCHEKHBIC CPENICTBA, TIEPE/l TPETHUMH JINIIAMHU U B OTHOIIICHUHN
KOTOPBIX JIMIIO, TIPEJIOCTABUBIIICE JACHEKHBIC CPE/ICTBA, UMEET IIPaBO IepeaaBaTh
pPaCIOPSIKEHUSI HUCKJIIOYUTENIHO C  HCIOJb30BAHUEM DJEKTPOHHBIX CPEJCTB
miatexa (m. 18)

AJICKTPOHHOE CPEJICTBO IUIaTeXa — CPeACTBO u (W)  CIOCco0,
MO3BOJISIONIME KIUEHTY OIleparopa Mo MepeBOy JACHEKHBIX CPEJICTB COCTaBIIATh,
YAOCTOBEPATh M TEepeaaBaTh PaCHOPsDKCHHUS B IEJSIX OCYIISCTBICHHUS IEPEeBOIA
JIEHEKHBIX CPEACTB B paMKax MPUMEHSEMBIX (OpM OC3HATUYHBIX PACUYECTOB C
HCTIOJIb30BaHUEM UH(OPMAITMOHHO-KOMMYHHUKAITHOHHBIX TEXHOJIOTHH,
AIIEKTPOHHBIX HOCUTENEH MH(OpPMAIMKM, B TOM YMCIIC TIJIATEKHBIX KapT, a TaKkKe
WHBIX TEXHUYECKUX YCTPOUCTB (1. 19);

MJIaTe)XKHas CUCTEMa — COBOKYITHOCTh OpPTaHM3AIui, B3aMOIEHCTBYIOIINX
M0 MpaBUjIaM IUIATEKHON CUCTEMBI B IIEJISIX OCYIIECTBICHUS MEPEBO/Ia ACHEKHBIX
CPE/ACTB, BKJIIOUAOIasl OIeparopa IUIATE)KHOW CHUCTEMbI, OIEpPaTOPOB YCIYT
MJIATE)KHOW MHPPACTPYKTYPHl U YYACTHUKOB TUIATEKHOM CHUCTEMBI, U3 KOTOPBIX
KaK MHHUMYM TPH OPTaHW3aI|H SBIISIOTCS OlepaTOpaMH 10 TIEPEBOAY JCHEKHBIX

cpeacts (1. 20).

! ®enepanbublii 3ak0H «O HALMOHAILHOM IIJIATEXHON cucTeMe» oT 27 urons 2011 r. N 161-D3 //
Poccuiickas rasera. 2011. Ne 139.
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Eciu cnenoBate OykBe 3aKOHa, OJJIEKTPOHHBIE ILIATEKHBIE CHUCTEMBI
OPEJICTaBSIIOT  COOOM  MOABMJA  IUIATEXKHBIX  CUCTEM, TIJl€  TpaH3aKLHUU
OCYULIECTBIISIIOTCA NocpeAcTBOM ucnosb3oBanuss UTC MHTepHeT nim nmpu nomMoiu
UHBIX CIIOCOOOB MEpeaauu 3JIEKTPOHHBIX CUTHAJIOB. bosee Toro, HU 0OAHO U3 ATUX
TIOHATUH HE SBISETCS HOBBIM , OOJBIIAsi HX YACTh B TOM HIIM MHOM BHJIe ObLIa
onpenenena eme B 2007 r. B 'OCT P MCO/TO 13569-2007 «®duHaHCOBBIC
yciyru. Pekomenpanuu mo mHGOpMaluMoHHON Oe3omacHOCTH», a denepanbHbli
3aKkoH Ne 161-@3 npocTo npuaan UM JIETUTUMHOCT.

Kak Mbl BUIUM, HU OJTHO U3 3TUX MOHATHA HE MOXKET OBITh MPUMEHEHO K
ONMMCAHUIO KPUIITOBAIIOTHI, KAK U KPUITOBAIIOTA HE MOKET OBITh OTHECEHA K HX
yrcity. OCHOBHOWM NPUYMHOM ABJISIETCS TO, YTO BCE 3TH SIBJICHUS B3aUMOJICVCTBYIOT
C JICHE)XHBIMU CPEACTBAMH U, TIO CYTH, SIBJSIOTCS JINOO HOBBIM BUJOM JI€HEKHBIX
CPEJIICTB, TMOO OPraHU30BAHHBIM CPEJICTBOM HUX NEPEIayHu.

COOTBETCTBEHHO, TPAaKTOBKAa KPUIITOBAIIOTHI KaK 3JIEMEHTA BAJIFOTHOTO
o0opoTa, clelaHHas JMIIb Ha OCHOBAaHMM HAJIWYMS OJHOKOPEHHOM dYacTu B
COCTaBE TEPMHHA, A0COIIOTHO HEBepHA. OHA MPUBOJUT K HEBEPHOMY 3aKIHOYEHUIO
OTHOCHUTEJIBHO €€ CYIIHOCTH ¥ (PMHAHCOBOM POJIM, YTO, B CBOIO OYEpElb, BICUET 3a
co00l HEBEPHYIO OLIEHKY MPU3HAKOB KPUIITOBAIIOT, CPep MPUMEHEHHUS U MPOUUX
CBSI3aHHBIX C HUMU OTHOLIEHUH.

Orcrola BO3HHMKAE€T BOINPOC — YEM JKE€ IO CBOEW CYTH SIBIIETCS
KpUIITOBAJIIOTA, €CJIM €€ HEeNIb3s OTHOCUTh HM K OJHOM U3 CYIIECTBYIOIIMX
(uHAHCOBO-IEHEXKHBIX KaTeropuit? Msbl moiaraem, 4To OTBETUTh HAa 3TOT BOMPOC
BO3MOYKHO JIMIIIb TIOCJI€ PACCMOTPEHMS] TEXHUYECKOW CYIIHOCTH KPUITOBAIIOTHI U,
IJIaBHOE, 0COOEHHOCTEH MPOUCXOKACHUS.

C nmpaBOBO# TOYKHU 3pEHUS 11€JIb CO3AaHNUS OUTKOMHA 3aKJII0YaIach B MOJTHON
3aME€He BaJIOThl, MOJACPKUBAEMONM TOCYJAApCTBOM, Ha 4YTO-TO, YTO Oyner
NOJIICPKUBATHCS AOOPOM BoOJIeH yYacTHHUKOB MPAaBOOTHOIIEHWH Mo oOmeny. U
HBIHEIITHEEe COCTOsIHNE OUTKOMHA HA BAJIOTHOM PBIHKE, a TaK)Ke JIMTEIbHOCTD €T0

CymeCTBOBaHUSA B Ka4CCTBC JJICMCHTA 060p0Ta IIO3BOJIACT 3aKIKOYHTBh, YTO 3Ta
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nomnbITKa yaanach. Ha nanHoMm stamne pa3Butus HU(POBOTO BATIOTHOTO PHIHKA MbI
MO>KEM TOBOPHUTH O YEThIpEX BUIAX IU(GPOBBIX BAIIOT, CYHIECTBOBAHUE KOTOPBIX
MOATBEPKAAETCA  PACHPOCTPAHCHHOCTHIO MPABOOTHOLICHUHM C€ HUAMHU. MBI
npeajiaraeM Cleaylolire HauMEHOBAHMs 3TUX BHJIOB BajlOT, BhIOpaHHbIE HaMU
CO00pa3HO LIENU X CO3aHUSA U OCOOCHHOCTSIM PEryJIHPOBaHUS UX 000pOTa:

1) yacTtHbIe 1IUGPOBLIC (AIEKTPOHHBIC) BAIIOTHI;

2) BUPTYaJIbHbIC BaJIOTHI;

3) HarMoHaIbHBIC ITU(GPOBHIC BATIOTHI;

4) KpUNTOBAITIOTHI.

[IpoBeneHHBI HaMM aHAIU3 3aKOHOJATENIbCTBA W MPABONPHUMEHECHUS
MO3BOJISIET 3aKJIIOUUTh, YTO ATH YETHIPE BUA MPECTABISIIOT COOOM JOMOTHEHUE K
y’)K€ BCEMHPHO IMPU3HAHHBIM HAJIMYHBIM U O€3HAJIMYHBIM BaIIOTaM, HO OHU HE
paBHBI MEXIy cO0O0M Mo cojaepxaHuto. Mbl moJjiaraeM, 4TO YE€TBEPThIM BUA —
KPHUIITOBAIIOTH — HE MOXET ObITh OTHECEH HU K OJHOMY M3 HUX, a JIOJDKEH OBITh
BBIJICJICH B OTAEJIbHBIN, YHUKAJIbHBIN BHU/I, U BOT IIOYEMY.

Bo-nepBhiX, caMbIM TJIaBHBIM OTJIMYHMEM KPUNTOBAIIOTHl OT HMHBIX BUJIOB
BAJIIOT SABJISIETCA €€ MOJIHAs HE3aBUCUMOCTh OT HAIlMOHAIbHBIX BAJIFOTHBIX CHUCTEM,
KOTOPYIO 4acTO MMEHYIOT aBTOHOMHOCTBIO KPHUITOBAIIOTHL. HeBepHO MOHMMATH
Hajguyue OOMEHHOr0 Kypca y KpPUOTOBAIIOT KaK HAJIMYUE 3aBUCHUMOCTH,
MOCKOJIBKY O3TOT Kypc sBisieTcsi 3(P(HeKToM, TPOU3BOAHBIM OT TPHU3HAHUSA
KPHUIITOBAIIOTHI YaCThIO BAJIIOTHOTO 000pOTa Ha TOCYAAPCTBEHHOM, a HE YaCTHOM
YPOBHE.

ABTOHOMHOCTh KPUIITOBAIIOT C IOPUIANYECKON TOUYKH 3PEHHUSI COCTOUT B MX
MOJIHOM TPaBOBO HE3aBUCUMOCTH Ha JIIOOOM 3Tare: HEe3aBUCHMOCTH OT BOJIU
rocyJlapCcTBa, BBIPAXKEHHOM B 3aKOHE; HE3aBHCUMOCTH OT BOJM SMHUTEHTA —
AMUCCHUSL KPUIITOBAIIOTHI OOECleueHa TEXHOJIOTUEH, a IpeIcKa3aTh HACTYIUICHUE
pe3ynbTata 3MHUCCHUU CIOXKHO. TakuMm o00pa3oM, TexHoOJOoTHs o00ecrneuynBaeT
OTCYTCTBUE MPABOBOI 3aBUCHUMOCTH OT BOJICU3BSIBIICHHUS YEJIOBEKA U OT €ro

BMEIIATEIbCTBA B Hee. ECiau omuchIBaTh SMHUCCHIO KpUIITOBAJIIOT YIIPOIICHHO, HEC
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BJIaBASICh B TEXHUYECKUE MOAPOOHOCTHU, TO MPOIECC BBIMTYCKAa 3aKIIOYAETCS B
OCYIIECTBJICHUHU aJTOPUTMOM CEPUHU BBIYUCIICHHUI ¢ mepedopoM mapaMeTpoB s
JOCTHIKEHUS ONPENEIECHHOTO PE3YIIbTaTA.

Jlaxe Takoe OonmMcaHue MO3BOJSET HAM MPUNTH K BBIBOIY, YTO IOPUIHUECKOE
BMEILIATEIBCTBO B IPOLECC BBINTYCKAa KPUITOBAIIOT HEBO3MOXHO, BEIb 3TOT
BBITYCK (PAKTUYECKU HE OCYIIECTBISACTCS U HE KOHTPOJUPYETCS YETOBEKOM.
[IoToMy HEBO3MOXHO 3apaHEEe TrapaHTUPOBATh PE3YJIbTAT BBITYCKA IMOJIHOCTBIO
WIM B YaCTU MMEHHO TaK, KaK 3TOro TPeOYIOT MOJOKEHUS 3aKOHOAATENIbCTBA.
CrnenoBaTenbHO, SBIAIOTCS  OMIMOOYHBIMM  MHEHHUS O TOM, 4YTO OTH
MIPaBOOTHOIIEHUS] HEBO3MOXKHO 3aIlIUTUTh YTOJIOBHO-IIPABOBBIMU METOJIAMH, MOKA
HET 3aKOHa, OMPEACNAIONIEr0 WX HalMyue W UX TrpaHulpl. HamomHum, 4yto B
nocraHoBiaeHun oT  26.10.2017 No  25-I1 «Ilo npmemy o mOpoBepke
KOHCTUTYIIMOHHOCTHU ITyHKTa 5 cTaThu 2 denepanbHoro 3akona «O06 unpopmarmm,
MH(OPMAITMOHHBIX TEXHOJIOTHSX U O 3amuTe WHGOpMAaIuu” B CBS3U C KaIOOOU
rpaxnanna A. M. Cymkosa™» Koucruryrmonnsii Cyn P® mpusHan mmmo,
CaMOCTOATENbHO CO3/aBlliee MHPOPMALMIO JUOO MOJIyYHMBIIEE HAa OCHOBAaHUU
3aKOHAa WM JOroBOpa IMpaBO pa3pemaTb WIA OrPaHUYMBATh JIOCTyH K
uH(pOpMaIUK, ONpeeIsieMO N0 KaKUM-IHO00 NpHU3HAKaM, HE MPOTHBOPEYAIIUM
Konctutynuu Poccuu, obnagareneM uHdopManuu. ITO MOCTAHOBJICHUE SIBJISICTCS
OTMPABHOW TOYKOW /Il KBAIM(PUKAIMK MPECTYIUIEHUA B COOTBETCTBHM C TJI. 28
YK P® — mnpecrymieHnid OpOTUB KOMMBIOTEPHOW HHGOPMALMH, MOCKOJIBKY
mobas  uwHboOpManus, pa3MmenieHHas B IudpoBoil  dopme, oxpaHseTcs
COOTBETCTBYIOIIMM ITPAaBOM M BOJIEM3BSABICHUEM JuUA. [ 3TOro HaM HE HAIo
onpeaeNsaTh, Obula JIM BOOOILE co3/laHa 3Ta MHGOpPMAIMsA: €€ KOMIIbIOTEPHbIH,
M(POBOIN XapakTep HCKIIOYAET CIydailHOe W OECKOHTPOJIbHOE (OPMHPOBAHUE

uHpopmanuu u mnpeBpamaer MHenne KC P® B mnpaBoByro akcuomy. Jlis

! Tocranosnenne Koncrurymmonsnoro Cyna P® «Ilo memy o mpoBepKe KOHCTHTYIIHOHHOCTH
nyHkTa 5 crateu 2 denepanpHoOro 3akona «O6 nHbopmaruu, HGOPMAITMOHHBIX TEXHOJIOTHAX U
0 3amuTe UH(OpPMAIHii» B CBA3U ¢ kanoboi rpaxkaannna AWM. Cymxkosa ot 26 okts10ps 2017 r.
Ne 25-11 // Poccuiickas razera. 2017. Ne 259.
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KBaTU(DUKALIUK JICSTHUSI HaM JIMIITb HY)KHO OIpPEeInTh, YTO HMEHHO OXpaHseT ee:
HOpMa 3aKoHa (aBTOPCKOTO, JUIEH3MOHHOTO, MATEHTHOTO, HHOTO) WX MOJI0KEHUS
JIOTOBOPA, (hopMa U XapakTep KOTOPOTO B JaHHOW CUTyaIliy HE UTPAIOT POJIH.
Ananornydo YK P® OGyzaet neficTBoBaTh U B Clydae ¢ KPUITOBATIOTOM: JJIst
yCTaHOBJICHHUsI  )aKTa COBEPIICHUS TPECTYIUICHUS HET HEOOXOIUMOCTH
ONpeAesiTh, YEM SBIACTCA KPUITOBAIIOTA, JOCTAaTOYHO YCTAHOBUTh, Ha
OCHOBAaHMM KaKOro IIpaBa OHA MNPUHAIICKUT TMOTEpIEBUIIEMY JHIy. B
MOAABISIONIEM OOJBIIMHCTBE CIIy4aeB peyb HUAET O IpaBe COOCTBEHHOCTH,
KOTOpPO€ H3-3a OTCYTCTBHUS CIICHHAIBHBIX IIOJIOKEHHM 3aKoHa TpeOyeT He
perucrpauuy, a JIMIb  COONIOACHWS  OOIIMX  MpaBWUi  MOATBEPKICHUS
MPUHAJICKHOCTU. B CHily CYIIHOCTHM KPUITOBATIOTHI KAK SIBJICHUS, a TaKKe
MHOT000pa3usi BUJOB KPHUITOBAIIOT OMPEACISTh, ATH IIpaBUja HEOOXOIWMO B
COOTBETCTBHM C MPUPOAON KOHKPETHOIO BHJA, YTO, OJIHAKO, CBOMCTBEHHO HE
TOJIBKO KPUNITOBAIIOTE, HO U BITOJIHE ITPUBBIYHBIM HAM IIPEIMETAM IIPECTYILIICHUA.
ITo sTOM MpUYMHE BO3HHMKAET OCHOBHAsS MpoOsieMa KBaTu(pUKAIMKU JISSHUM,
MPEIMETOM KOTOPBIX SIBISAECTCS KpUNTOBAIOTA. OHA 3aKIIOYAECTCS B CMEUICHUU
KPUMUHAIMCTUYECKOTO UM YTOJIOBHO-TIPABOBOTO ITOJAXOJ0B, KOTJa IPEIAMET
JIOKa3bIBaHUS,  ONPEAEISIEMBbI  COCTABOM  NPECTYIUICHUS,  IOJMEHSETCS
00CTOATENILCTBAMH, TOJICKAIIUMH  JOKa3bIBAaHUIO, KOTOPHIE OMPEIEISIOTCS
MEXaHU3MOM OTJICJILHOTO MPECTYIUICHUs. B 3TOM ciy4yae W 3aKOHOAATENb, U
MPAaBONPUMEHUTENb CHEAYIOT MO IMYTH YHOPOUIEHUS W MOJMEHSIOT YTOJOBHO-
MIPaBOBOM TOAXOJ OMPEIEICHHUS OOBEKTa MPECTYIUICHUS KPUMUHATUCTUYCCKUM,
BOCIIPMHHUMAs B Ka4eCTBE OOBEKTa MPEIMET KOHKPETHOTO MPECTYIUICHUS U €ro
YaCTHBIC NPU3HAKU. AHAJOTMYHO MEXAHW3M MPECTYIUICHUSI BOCIHPUHHUMAETCS B
Ka4eCcTBE CII0c00a — TO €CTh JIOMOTHUTEILHOTO MpHU3HAaKa 0ObEKTUBHOM CTOPOHBI.
Pazymeercs, mogoOHOe HEAOMYCTUMO W T'YOUTEIBHO Kak JUIsl YTOJIOBHOTO TpaBa,
Tak W 17 00pbObI ¢ mpecTynmHOCThI0. HO WMMEHHO TakoB mpoliecc, KOTOPHIN
MOPOKJIAeT MHEHHE O HEOOXOJIMMOCTH OT/ACIBHBIX 3aKOHOB OOIIEro Xapakrepa H

oTeNbHBIX cocTaBoB mpecTyruieHuid B YK P®. Tlono6Hoe ommbouHOe MHEHUE
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3WKJETCA Ha 3a0iIy»IEHUU, KOTOpOE MPUBOAUT K OTKa3y OT BBICOKOTO YpPOBHS
abCTpakilMy,  CBOMCTBEHHOTO  HOPMAaTUBHOMY  OMNpEICICHUI0  OOBEKTa
npectymienus B YK PO.

[Ipu 3TOM ymyckaeTcst TOT (pakT, 4To pazHooOpa3ue BUIOB KPUIITOBAIIOT (Ha
JAHHBII MOMEHT pPa3BUTHS TEXHOJOTMH HMX YK€ HACUHUTBIBAETCA OKOJO JABYX
THICSIY), pa3HOOOpA3UE COYETAHUM TEXHOJOTUYECKONW apXUTEKTYphbl, CIIOCOOOB MX
CO37aHMsi, HE TOBOpSA YXKE O UeaX, 3ajadax, (QyHKOUSIX, caelaeT JTU
HOBOBBEJICHUSI 0€CCMBICIEHHBIMH. J[OCTATOYHO MPHUBECTH IPHUMEP, KacaroLIUHCsS
OUTKOMHA Kak HauOojee u3BeCTHOro BHa. CTOPOHHMKH PEryJIMPOBAHUS €ro
BBIITyCKa M 000pOTa 4acTO HE YINOMHUHAIOT (DaKT KOHEYHOCTH smuccuu. [llupoko
U3BECTHO, YTO CO3JAaTeJeM H3HA4YaJbHO Oblla 3aJ0kKE€Ha BO3MOXKHOCTb
AMUTHPOBaTh JUIIb 21 MIH OUTKOMHOB, TOCIE YEro 3MHCCHUS OCTAaHOBHUTCA.
[Ipenckazarb NpaBOBBIE MOCIEACTBUS €€ OKOHYAHUS ISl CaMOro OWTKOMHA, a
TaKXe I BCEro PhIHKA KPUIITOBAIIOT HA JAHHBIM MOMEHT HEBO3MOXHO. Ho yxe
ceifuac OYEBUIHO, UTO TAKOM 3aKOH TYT K€ YTPaTUT CBOE 3Hau€HUE, Belb OOBEKT
PErYIMPOBAHUSL  CAMOCTOSITENIBHO, 0€3  4Ybero-iud0  BOJEU3BSABICHUA U
BMEIIATEIbCTBA, IPEKPATUT PABOOTHOLLIECHHUE.

JIOCTaTOYHO  4YacTo  KPUNTOBAJIIOTA  3aJEHUCTBYETCS, KAaK CpPEICTBO
COBEpULICHUSI TMPECTYIUICHUS, K JaHHBIM KaTErOpHsM MPECTYIUIEHUA MOYKHO
OTHECTU W cocTaBbl nponucanHsie cT. 174, 174.1 YK P®. B mannHom ciyuae
OOBEKTHUBHOM CTOPOHOM IIPECTYIUIEHUS BBICTYIIAET UCITOJIb30BaHUE
KPUOTOBAJIIOTEI B ONpPENEICHHBIX (UHAHCOBBIX OINEpalusX HE3aKOHHOTO
xapaktepa. OOBIYHO JaHHblE (DUHAHCOBBIE ONEpPALMA BBIPAXKEHBI B BHIE
NpPUOOPETEHUs]  KPUMNTOBAIIOTHI  MOCPEJACTBOM  OE3HAIMYHOTO  pacyera, U
NOCHEAYIOUIee  MPENOCTaBICHUE  KPUNTOBAIIOTHI  (PU3MYECKOMY  JIUILY,
3aHUMAIOIIEMYCSl «OOHATIOMY» KPUNTOBAIIOTHL. DAaKTUYECKH B JAHHOW CUTyalui
BUJUTCS BO3MOXKHBIM  KBaTU(UIMPOBATH KPUNTOBAIIOTY KaK HHCTPYMEHT
peanu3anui NpPEeCcTyNHOIO HamepeHus. PsAx y4eHBIX XapakTepu3yloT IaHHbBIE

ACAHUS KaK HC3aKOHHYIO 63HKOBCKYIO ACATCIBHOCTD, TaK KaK q)aKTI/I‘ICCKI/I JIOOKIC
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JNEUCTBUS  pE3YyJbTATOM KOTOPBIX SBISIETCS. HE3aKOHHOE OOHAJIMYMBAHUE
JICHE)KHBIX CPEACTB B CIIy4a€ €CIW y JIMIA OTCYTCTBYIOT JIETaJIbHbIE OCHOBAHUS
ITO3BOJIAIOIINE OCYILECTBIISITh JAHHYIO NEeATENbHOCTD, BO3MOKHO
MHTEPHPETUPOBATH, KAK HE3AaKOHHYIO OAaHKOBCKYIO JI€SITEIbHOCTb.

C ToOuKM 3peHus TPAKTUKU OMPEICICHHBIM WHTEPEC MPEICTABIISICT
[Tpurosop Metamnyprudeckoro paiioHHoro cyjaa r. Yensouncka ot 15 urons 2017
r. B pmanHoMm pene, Cyaom Obuio ompeneneHo rpaxkiaanud I ocyiectisis
POJaXy HAPKOTHKOB YEPE3 UHTEPHET, B KAUECTBE CPEACTB IJIATEXKA HUCIOIb30BaI
OUTKOWH, B JaJbHEHIIEM BECh TMOJYUYECHHBIH C MPOJAKU HAPKOTKOB OUTKOWH
rpaxxgan I mepeBoaun Ha cBoM OaHKOBCKHME cueTa. B maHHOM mpecTyrieHuin
OUTKOWH paccMaTpUBAJCA KakK TMpeAMET TMPeCcTyIUIEHUs, B TMOCJIEACTBUU
JIerajii30BaHHasi MOCPEJACTBOM KOHBEPTUPOBAHUSA OMTKOMHA B POCCUICKUE PO,
HaxoJsmMecs Ha o(pUIMaTbHBIX 0AHKOBCKUX CUETaX JIUIIA.

3adacTyio mepeBoJi OUTKOMHA B HAIIMOHAJIBHBIE BaJIIOTHl OCYIIECTBIISETCS
Ipyu TIOMOIIM B TIOCJENHEEe BpeMsi Bce Oojiee HaOWparoumx MOMyJISIPHOCTD
aBTomatoB, Coin ATM Radar.

Eme omuuMm crocoOom neranu3anuii HE3aKOHHO TOJYYEHHBIX JIEHET, |
KOHBEPTUPOBAHHBIX B OUTKOMWH, SIBJISIFOTCSL «IPOrPAMMBbI cMeCUTENH. DyHKIIMOHAI
JIAHHBIX TIPOTpaMM peaAIU3yeTCsl MOCPEACTBOM, (DOPMHUPOBAHUS OMPEACICHHOM
Hepa3z0epuxyu B UCTOPHUM TPAH3AKIIMM, JIMOO MOKYIMKOW 3a CUET «TPSA3HBIX JEHEr
NPOAYKIIMA B HMHTEPHETE JUIA TPEThEro JuUA. B TaHHOM cily4ae BBITOJa
MOKyTaTeNsl 3aKII0YaeTcss B TPUOOPETCHHHM TOBapa IO 0oyiee HU3KOHM IICHE,
MPECTYIHUK K€, OTMBIBAIOITUN JIEHBIU MOTYYaeT «YUCTHIC ACHBIW.

[TocrenenHo HaOupaeT 0OOPOTHI HOBBIA CIOCOO OTMBIBAaHMS JCHET IMpHU
IMOMOIIA OHJIAMH IUIOIIAJ0K, 3aHUMAIOIINUXCS a3apTHbIMU urpamu. Ha naHHbIN
CHOoCcO0 OTMBIBaHUSI J€HEr MPHUXOAUTCS OKOJIO ¥4 BCEro HEJIErajJbHOTO PBIHKA,
3aHUMAIONIIETOCs] OTMBIBAHUEM JIEHET B CETM MHTepHET. JlaHHBII MeToA
peanu3yeTcs CIeyoIMM 00pa3oM, MPEeCTyMHUK MprodpeTaeT Hanboiee XOA0BYIO

BHYTPHU MTPOBYIO BaJIOTY, B JaJIbHEWIIIEM, OHA OOMEHMBAETCS Ha KPUITOBAIIOTY,
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KOTOpas B MOCJEAYIONIEM MPeoOpa3oBbIBAECTCA B PUATHYIO BAIIOTY.

Cnenyet, otmeTuTh, 4To BepxoBHbiii Cya PD, 3ameTUB JaHHYIO TE€HACHIIUIO
B 00nacTu OTMBIBaHMS JIEHEr, a TaK K€ TMPUHSIB BO BHUMAaHUE,
HEY/IOBJIETBOPUTENIbHYIO OILICHKY ['pynmbel pa3paboTku (UHAHCOBBIX MeEp 0
6oprOe ¢ ormeiBanueM aeHer (Financial Action Task Force— FATF) kacatensHO
OTCYTCTBUSI 3aKOHOJATEIbHOTO PETYIUPOBAHUS U FOCYJapCTBEHHOTO HA30pa 3a
BBIITYCKOM M OOpalieHHeM BUPTYaIbHBIX BAIIOT, MPHUHSII PEUICHUE BKJIIOYHTH
MOHSITHE KPUNITOBAIIOTHI B cTaTh 174 u 174.1.

CrneayeT OTMETUTh UTO JIaHHOE HOBOBBEJECHHUE CYIIECTBEHHO YIPOCTHUT
kBanudukamuoo npectymieHud mno cr. 174 wu 174.1 cBsizaHHBIE C
KpunrtoBaaoTol. Tak kKak HM3-3a TOTO YTO KPUNTOBAIIOTY (HOPMATBHO HEJb3S
OBLIO OTHECTH K MPEAMETY MPECTYIUICHUH, UMEIUCh ONpe/elICHHbIe MpoliieM
KacaTelbHO (OPMUPOBAHUS COCTaBa TJ€ HEBO3MOXXHO OBLIO YCTaHOBUTH
MpeIMeT MPECTYIJICHUS U-3a TOTO, UTO OTCYTCTBOBAJIM €r0 YETKU KpUTECpUM Ha
3aKOHOJATEJIbHOM U MPAaBONPUMEHUTEIILHOM YPOBHE.

YuuTeiBas, 4TO KPUITOBAIIOTA SBISETCA HE TMOJHOCTHIO HW3YyYECHHBIM
nocjeACTBUEM HU(PPOBOM PEBOJIIOIUMN, JOCTATOUYHO CJIOKHBIM aCIEKTOM SIBIISICTCS
OTpeJieIeHHe KPUNTOBAMIOTHI Kak 00BEKTa WU TipeaMeTa npecryruieHus. Crienyer
OTMETHUTh, YTO TIOXOXas CUTyallus YK€ MUMejla MECTO OBbITh B YTOJOBHOM IIpaBe.
Tak ompeneneHHbI MEpPUOJl BPEMEHM HMEINCh TMPOOJEMBbl  KacaTelbHO
OTIpEJICIICHHS] KOMITBIOTEPHOW MH(OpPMAIIMK B COCTaBe MpecTyruieHus. B ciydasix,
KOTJ[a B COCTaBE MPECTYIUICHUS 3aJ€HCTBOBAHbI CIOKHBIC TEXHUYECKUE OOBEKTHI
y4eHbIE B 00JAaCTH YTOJIOBHOTO MpaBa OOBIYHO HCIOJIB3YIOT OJIAHKETHBIE HOPMBI.
B Toke Bpemsi 10 MHEHHUIO aBTOpa €CIM TOBOPUTh O CJIOKHBIX TEXHUYECKHUX
00BbEKTaX M MpeaAMeTax MNPUCYTCTBYIONIMX B MPECTYIUICHUH HYXXKHO U3Yy4aTh
CKOpee UX CYIIHOCTHOE 3HAUYCHHE, HEXKEIHU JIETATbHYIO0 Ae(UHUIINIO TaK KaK OHA C
TEUEHUEM BPEMEHU MOKET KOPPEKTUPOBAThCA. Tak k€ HeOOXOIMMO YUYUTHIBATH,
YTO B MPOLIECCE MPABONPUMEHUTEIBHON NEATEIbHOCTH MOHUMAHHE MpEeaMEeTa U

00BbeKTa MNPpCCTYIJICHUA H€06XOI[I/IMO KakK IIpHu HaJIM4YWK, TdK WU IIPH OTCYTCTBUHU
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OnlaHkeTHOW HOpMBI. MHave roBops, B ciiydae eciivd npu (pOPMUPOBAHUHU COCTaBa
MPECTYIICHUSI OyIyT YYUTHIBATHCS JUIIL OTJCIbHBIE aCTEKThl MPECTYIUICHUS, HE
ymactcsi copMHUpPOBATh EAWHBIA COCTaB NPECTYIUICHUS, a JIUIIb OTACIbHBIC
Ka3yHCTHUYHbIE CJIy4ad, Ha OCHOBE KOTOPBIX HEBO3MOXXHO 00€CIeunuTh

OO0IIECTBEHHYIO 0€30I1aCHOCTb U MPABONOPS/IOK.
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SAKJIIOYEHUE

Cno>XHOCTh OIpeAeNiCHUsT KPUNTOBATIOTHI KaK TPEIMeTa MPeCTYIUICHHMA
npeaycMoTpeHHbIX cT. 174. 174.1 YK P® 3akmouaercst B ToM (akTe 4TO TOMHUMO
JICTAJILHOTO 3aKPEIJICHUS MTOHATHS KPUIITOBAIOTA HA 3aKOHOIATEIbHOM YPOBHE, B
OOIIIECTBEHHON >KM3HU MEXKIy IpaBOBEAaMU U HKOHOMHUCTAMH MPOJIOJIKAIOTCS
JUCKYCCUH O TOM KakK OTpakaTb KPUITOBAIIOTY B OOBEKTUBHOM PEATbHOCTU U K
KaKOW HWMEHHO KaTErOpUU MaTepUaJbHBIX OJlar W OOBEKTOB TPaKIAHCKOTO
000poTa OTHOCHUTH €€.

[IpoBeneHHpIld aHaIWM3 B JAHHOM pabOTE ITO3BOJISIET CHETIaTh CIICAYIOIIHE
BBIBOJBI M  BHECTH HEKOTOpBIC MPEIJIONKECHHUS TI0  COBEPIICHCTBOBAHHIO
3aKOHOJIaTEJIbCTBA.

1) CymecTByeT J1Ba MOAX0/a K MOHITHIO KPUNTOBAIIOTHI. [lepBhIii moax0;1
OCHOBBIBAETCS Ha TOM, YTO KPHUNTOBAITIOTA-3TO BHUJ JICKTPOHHBIX JICHET, BTOPOU
MOAXO0J, HA000OpOT, NPHU3BIBAET pa3TPaHUYMBATH JJCKTPOHHBIE [IEHBIU U
KpunrtoBamoTy. OT YacTW TpaBbl MPEACTABUTETN OOEHX TIO3WIMH, TaK Kak
KPUIITOBAJIIOTA CYIIECTBYET TOJIbKO B ceTH VIHTepHET, a 3Ha4yuT €€ MOXKHO
MPUPABHSATH M0 JAHHOMY CBOMCTBY K DJIEKTPOHHBIM JCHEKHBIM CPEJCTBAaM, HO C
JIPYTrOM CTOPOHBI, 3JCKTPOHHBIC IEHEXKHBIC CPEACTBA TOSIBISIIOTCS HA CYETY
TOJIBKO TIPU TIPOIIJIOM HAJIMYUHU Yy JUIA BCEM TMPUBBIYHBIX (DUATHBIX JTEHEKHBIX
CPEICTB, KPHWINTOBAOTA JK€ CYIIECTBYeT cama To cebe, Kak ajapbTepHATHBA
JICHEXKHBIM CPEJICTBaM, KOHTPOJHMPYEMBIM TocyaapcTBamu. KpumroBamgrora —
MJIaTeXKHAsl CUCTEMA, KOTOpasi UMEET B OCHOBE CHCIHAIbHBIN CITOCO0 mudpoBaHus
brokuelin, sBiusercs aOCONMIOTHO AHOHWUMHOW, HE HMMEET HHUKAKUX BHEITHUX
aJIMUHUCTPATOPOB U HUKTO HE 00JIaaeT KOHTPOJIEM HaJa TPaH3aKIUSMHU, KPOME
COOCTBEHHHKOB KPHUMNTOBATIOTHI. KpUNTOBAIIOTY MO CBOEH aHOHUMHOCTH MOYKHO
CPaBHUTH C HAJIMYHBIMH JICHEXKHBIMHU CPEACTBAMH, BEb MPH OTUIATEC TOBAPOB HIITU
yCIIYT HAJIUYHBIMU JICHEKHBIMH CPEICTBAMHM Tak)Ke, KaK W TpU OIuIaTe

KpHHTOBaHIOTOﬁ, HC OCTAaCTCiA JAaHHBIX O JIUIEC, COBCPIIAOIICM OILIATYy.
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2)Ha cerogHsmHUI JA€Hb B MHUpPE CYIIECTBYET OTPOMHOE KOJIMYECTBO
KPUINTOBAIIOT, CAMbIE U3BECTHBIE U3 KOTOPBIX MBI paccMoTpenu. HyxHo cka3atb o
TOM, YTO OCHOBHBIM 3BE€HOM Ka)KJIOM KPUIITOBAIIOTHI siBIseTcsa butkonH. ImeHnHo
Ha cucteMe buTkonHa OCHOBBIBAIOTCS aOCOJIOTHO BCE KPUIITOBAIIOTHI B Mupe. B
OCHOBE JIEKUT XOTh M W3MEHEHHBIA, YCOBEPIICHCTBOBAHHBIA, HO CO3JaHHBIN
KoMaHaoi butkonna xo.

Henb3st HEe cka3aTh 0 TOM, UTO HEKOTOPBIE BHUJIbI KPUNTOBAIIOT MPEB30LLUIH
DUTKOMH B HEKOTOpPBIX BaXHBIX JUIS IIOJB30BATENEN AaCIEKTax, HO Ha
CETOHAIIHUN JI€Hb, HECMOTps Ha H300WJIME KPUIITOBAIIOT, BUTKOWMH nepkuT
JUIUPYIOLTYIO TTO3UIUIO CPEIN HUX.

OcHOBHas 4acTh CO3[JaHHBIX KPUNTOBAIIOT HE UMEET TOITOM UCTOPHH, a TE,
YTO  3aJ€pXKaJUCh HAa  PBIHKE JOCTATOYHOE BpEMS  MOXHO  Ha3BaTh
IIEPCIIEKTUBHBIMU, HECMOTPSI HA UX BAPUATUBHOCTb.

Taxum 00pa3zom, MOKHO CKa3aTh, YTO CIIUCOK KPUIITOBAIIOT HEJb3sI HA3BaTh
3aKpbITHIM, OH IOCTOSIHHO OOHOBIISIETCS, CO3JAIOTCSI HOBBIE, €II€ HUKOMY HE
U3BECTHBIE, HO, BO3MOXKHO, O4Y€Hb MepcrnekThBHble. Ho Ha oOpaTHOW cTOpOHE
HOBBIX BHJIOB HaXOJATCS YK€ CYIIECTBYIOIIHUE, HO OYEHb KOPOTKUH IMPOMEKYTOK
BPEMEHU KPUIITOBAIIOTHI, pa3pabOTUYUKU KOTOPBIX 3a4acTyl0 CTaBWJIM B CBOU
TJIaBHBIE LIEJIU U 337a4d IPUObLIb, 4 HE MEPCIIEKTUBHBIN MPOEKT.

3) 3apyOekHass IOKTpHHA IOJIaraeT 4TO B CKOPOM BpPEMEHH HACTYIUT
pPEryJIMpOBaHUE KPUINTOBAIIOT W WX YacTUYHas JIETaNu3alus, IOCKOJIbKY
TEXHOJIOTHs OJIOKYEHH JTOBOJBHO YCTOWYHMBA K BHEIIHEMY MPOTHUBOACHCTBUIO. B
TO JK€ BpEMs IJIi NIPAaBOBOIO PETYJIMPOBAHHUS CYLIECTBYET JOBOJIBHO MHOIO
MPUTPAHUYHBIX TEPPUTOPUI», HA KOTOPBHIX OJOKYEHH B3aMMOJEHCTBYET C
00BEKTaMH peaJbHOTO MUDPA.

['ocymapcTBEeHHOE pEryJMpoOBaHHE KPUNTOBAIIOT MPOUCXOIUT IO YETHIPEM
OCHOBHBIM HaIIPaBJICHUSIM:

HEOOXOJUMO OIpe/ieJIeHHe MPaBOBOTO CTaTyca KPUIITOBAIIOT, MOCKOJBKY

Ha CCFO,IIHHHIHI/Iﬁ ACHb OHM HE€ COOTBCTCTBYIOT HH OJHOMY H3 00BEKTOB
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Ipa)X1aHCKO-TIPABOBBIX OTHOIICHHUIA;

KPUITOBAIIOTA B CUCTEME PAacyeTOB MEXKIYy IKOHOMUYSCKUMHU OTIEpaTopaMu
¥ HE0OXOTMMOCTh HAJIOTOO0I0KEHUS OTIEPAIIHii, CBI3aHHBIX C KPUITOBAIOTOM;

npobJieMa JIMIIEH3UPOBAHMS TPaH3aKIUN C KPUITOBATIOTOM;

oTpe/ieNiCHUe roCy/1IapCTBEHHBIX OpTaHoOB, KOHTPOJIUPYIOIINX
KPUNITOBATIOTHI C IEJBIO TMPEAOTBPAICHUS WX HCIOJIB30BaHUS B HE3aKOHHOMU
JESATEIIBHOCTH, B B YaCTHOCTH, (PMHAHCHPOBAHHWE TEPPOpPU3Ma U OTMBIBAHHE
JIOXOJO0B OT IIPECTYITHOM JESITEIHHOCTH.

Kpome Toro, momkHbl OBITH co3maHbl 3I(PGEKTUBHBIE MEXaHU3MBbI
MEXIYHAPOJTHOTO COTPYIHUYECTBA B OTHOIIEHUN FOPUINYECKON OTBETCTBEHHOCTH
3a HapylIeHHs SKOHOMHYECKOTO XapakTepa, B YacCTHOCTH, 3a (DPUHAHCOBOE
MOIIIEHHUYECTBO, KaK 3TO ObLIO B ciiydae OaHkpoTcTBa Oupxku MtGOX u 3akpeiTus
oupxxu BTC-E. Omgnako 3HauuTenbHBIA OOIIECTBEHHBIH HWHTEpEC K MpodieMe
OPUBOJAUT K HEOOXOJUMOCTHM TIOMCKAa aJeKBaTHOTO MEXaHW3Ma IPaBOBOTO
PETYIMPOBAHUSI, TOCKOJBKY CYIIECTBYIOIIUE METOJbI CaMOPETYIHPOBAHUS HE
3alUIIAIOT MPaBa COOCTBEHHOCTH M 3aKOHHBIE HHTEPECHI.

4) KpunroBamioTa SBISETCS HE IOJHOCTHIO HM3YYCHHBIM IOCIICACTBUEM
1IU(POBOIN PEBONIOIUH, TOCTATOYHO CJIOKHBIM aCTICKTOM SIBJISICTCS OTPEACIICHUE
KPUIITOBATIOTHI KaKk O0BEKTa WIM TMpeaMmeTa mpectyruieHus. ClemnyeT OTMETHTh,
YTO TIOXOXKasi CHUTyalus YK€ HMeJa MeCTO OBbITh B YrOJIOBHOM IpaBe. Tak
OTIPEICIICHHBIA TEPHUO BPEMEHU HMMEIIUCh MPOOJIEMBl KacaTeIbHO OIpeaeiIeHuUs
KOMITBIOTEPHOW HMH(OpPMAIMA B COCTaBE MpECTyIUieHWs. B ciaydasx korga B
COCTaBE MPECTYIUICHUS 33/ICHCTBOBAHBI CII0KHBIC TEXHUUECKHE O0OBEKTHI YUEHBIC B
00J1aCTH yTOJIOBHOTO TIpaBa OOBIYHO HCIOJB3YIOT OJIAHKETHBIC HOPMBEI. B TOXe
BpEMs TI0 MHEHHUIO aBTOpPA €CJIM TOBOPHUTH O CIOXKHBIX TEXHHYECKHX OOBEKTaX U
peaMeTax TNPHUCYTCTBYIONIUX B TMPECTYIUICHWH HYKHO H3ydaTh CKOpee WX
CYIITHOCTHOE 3HAUYCHUE, HEXKEIIN JIeTaTbHYI0 NePUHUIMIO TaK KaK OHA C TCUCHUEM
BPEMEHU MOXET KOPPEKTUPOBAaThCSA. Tak k€ HEOOXOJUMO YUYWUTHIBATH UYTO B

Imponecce HpaBOHpHMCHI/ITCHBHOﬁ ACATCIbHOCTHU IIOHUMAHUE NIPEAMETA U 00BeKTa
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MPECTYIJICHUSI HEOOXOIMMO KaK NPy HAIUYUU TaK U TPU OTCYTCTBUU OJIAHKETHOM
HOpMBI. THaye ToBops, B cilydyae eciau npu (OpMHUPOBAHUU COCTaBa MPECTYIICHUS
OyIyT YYUTBHIBATHCS JHIIL OTACIbHBIE AaCMEKThl MNPECTYIUICHUS, HE YIacTCA
chopMHpOBaTh €AUHBIA COCTAB MPECTYIICHUS, a JTUIIb OT/ACNIbHbIE Ka3yUCTUUHbIC
cllyuad, Ha OCHOBE KOTOPBIX HEBO3MOXHO 00€CHeuuTh OOIIECTBEHHYIO

0e30macHOCTh U IIPpaBOIIOPAOO0K.
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