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Hucceprannonsas paGoTa BHTIONHECHA Ha Kadiellpe SKOHOMHIECKOH TEOPHHE H MHPOBOH
skoHoMuia 'OV BIIO «fOxio0-V pamsckaii rocyIapeTBeHHbIH YHHBEPCHTET».

}

Hay4Hbli pyKOBOZUTEIB: JOKTOP 3KOHOMHUYCCKHX HayK, npodeccop
Janunosa Hpuna Banenrunosua (Poccus),
npodeccop kadenprl IKOHOMHISCKON TEOpHH
M MHpOBO#H dxoHOoMHKH IOVpI'Y, . Yennaburck

OdunmansHse OIMOHEHTH: JOKTOP IKOHOMMICCKHX HAYK, JOUEHT
Exnmona Kcennn BanepseBHa (Poccus),
npodeccop kadenps GHpkeBOro Aena U HeHHBX Gymar
Poccuifckoro 3K0HOMHYECKOTO YHUBEPCHTETA
vm. I".B. [Inexanosa, r. Mocksa

KaHAMAAT 3KOHOMHIECKHX HayK, JOIECHT
Mackaiikuaa Enesia Baagumuposna (Poccus),
ZoueHt kadepbl PHHAHCOB M KPEATA

Vpansckoro conpaibHO-IKOHOMHAYECKOTO HHCTHTYTa
AKafieMuH TPyAa B CONUANBHBIX OTHOIICHAH,

r. YensbHHCK

Benymas opraHssanus: I'OV BIIO «Yensbusckuii rocyaapcTBEHHbIH
YHUBCPCUTET»

Sammra gucceprawpu cocroutca 22 anpend 2011 r. B 13.00 Ha 3acepanmm nuccepranu-
ouporo cosera M 212.298.15 no skosomugeckum maykam mpu 'OV BIIO «JOxuo-
Vpansckuif roCYZapcTBEHHBIR yHHBepcHTeT» mo agpecy: 454080, r. Yensabumck, mp.
uM. B.U. Jlenuna, 76, YuebHo-Metoquuecknil HeHTP Kadeapsl SKOHOMUHECKOH TEOPUH H MH-~
POBO# JKOHOMHKH.

C auccepraupeli MOXHO O3HAKOMMTbCA B GHOnuotreke I'OY BITO «IOxHO-Ypanbckui
TOCYJapCTBEHHDIH YHUBEPCHTET».

Astopedepar pasocian 21 mapra 2011 roga.

Vuensiil cexpeTaps

AMCCEPTAHOHHOTO COBETa gl
JOKTOD 5KOHOMHYECKHX HayK, podeccop ce "k H.B. larmnosa

174580



L. OBIASI XAPAKTEPHCTHKA PAGOTHE

AKTYaasHOCTL TeMbl Hecle0Bannn. DddexTHBHOCTE CTAGHTH3ALMONHON MONHTHKH
P® kax KpaTkocpouHOi (aHTHIMKIIMYECKOE PEryTHPOBAHUE), TAK H JOITOCPOYHOM (HOCTHKE-
HHE CTPATeru4ecKON YCTOHYMBOCTH) 3aBHCHT HE TOJIBKO 0T AeHCTBHH UEHTPAILHOIO (PABH-
TEJILCTBE, HO H OT «PaboTOCHOCOOGHOCTH» PErMOHANBHBIX IKOHOMHYECKHMX KaHanos, obecre-
YMBAIOLMX Tpeobpa3osanue GeACPANBHBIX PEUICHHH B PealbHOe U3MEHENHE X031HCTBEHHON
CHTYalliH B TEPPHTOPHANLHOH dKOHOMMKE. OTIHYMA B HANPaBIEHHOCTH ¥ WHTEHCHBHOCTH
peaxunii cy6nexros PO Ha perynupyouec Bo3seficTBYEC HEPEAKO BEAET K NPOCTPAHCTBeHHOMH
MOIAPHOCTH KOJHHECTBEHHBIX PE3YAbTATOB CTAOHIH3ALUOHHBIX MEP, 4 HMEeHHO: HabmoaaeTes
OIHOBPEMEHHOE YIIYUIIEHHWE COMHATLHO-DKOHOMMYECKOH CHMTYalMM B OJHHX PErvioHax M
yXyjaleHue — B Apyrux. lTpH 3TOM 0OMIMM HTOrOM PeryisaTHBHBIX MeD HEPEAKO ABILETCH He-
coBnaficHue GakTHYECKHX HAPAMETPOR € ACKIIAPHPOBAHHLIMH LEIAMHA.

Pasnoo0pazde perHOHANBHBIX YCIOBUMI peann3andu cTaCWIH3AHOHHBIX Mep (BBICOKasA
pecypcHas, MPOH3BCACTBCHHAA, MHPPACTPYKTYPHAS M COLMATbHAN aCHMMETPHH CYOBEKTOB
P®) u abcrparyposanue 0T TEPPHTOPHANBHOH cnelyuky npH pa3paboTke IKOHOMHUECKOM
fIO/IMTHKH SBIAIOTCA NPUYMHAMHA (PParMEHTAPHOCTH YCTIEXOB M OTCYTCTBHA PEAIbHO 3HAYH-
MBIX W3MEHEHHH NE/IeRbIX NOKa3aTe/ieh. B CBA3M C 3THM B TEOPETHYIECKOM NIlatie AKTYAIBHBIM
ABIAETCA PACIUHPCHHE NPEJICTABICHHH O DErHOHANBHOM MEXAHM3ME CTaGHIIH3AIMOHHOU No-
AuTHKH B QelepaTHBHBIX cTpaHax. B mMeronugeckoM ruiave HeoGxoaumMa paspaboTka mosxo-
J0B, 03BOIAIOLMX CTPYKTYPHPOBATh NPOCTPAHCTBO POCCHH MO KPUTCPHIO BOCHPHUMYHBOCTH
IKOHOMHKH CyObekToB Pefiepallii K PSIMCHIAM UEHTPAILHBIX OPraHoB BiacTi. B npukian-
HOM aCcMeKTe HeoOXOoinMa pa3paboTKa KOMILICMEHTAPHEIX Mep deepansublX ¥ perHoHanb-
HbIX OpDraHOB BJACTH, YYMTBHIBAIOIIHX Pa3HOOOpasHe TEPPHTOPHAABHBIX COLHAITLHO-
IKOHOMHYCCKHX YCJIOBHIT IPOBEACHUS OANTHKH CTAOW/IN3AIIHH.

Crenenn paspaGoTannocrn npodiemnl. KoHuenTyaibHble TEOpETHHECKHE OCHORBI LiE-
i, MHCTPYMEHTOB ¥ MEXaHU3Ma CTaOHIM3AUMOHHOM NONUTHKH B IKOHOMHYECKHX CHCTEMax
mupoko ocsemeHbl B tpyAax: JLk.M. Keiinca, M. @punmena, D. Jlunpans, 11, Bensdenca,
Jix. Caxca, 5. TunGeprena v ap.

OcHoBHBIE HANPABIEHHA ¥ OCOOEHHOCTH MEXAHM3MA HAIMOHANBHOM CTabUIN3alMOHHOH
MOIMTHKH, CBS3AHHBIE € PEHICHHEM MpoGieM 3aHATOCTH, YCTORUUBOCTH UEHOBOH Cpeilbl H
JKOHOMHYECKOFO pOCTa H T. ., PaCCMOTPEHBI B TpyAax 3apybexubix (A. [Mury, P. Coioy,
®. Xaiiex, O. @wumnc, A. Oyxel, K. Buxce:s, b. Bepuanke, ®. Munkud 4 p.) u poccuid-
ckux  yuensix (E.T.Tadimap, JLC. Tapacesuy, IO.B.Tycapos, A.A. Huxudoposa,
C.P. Moucees, A.B. Ymoxaes, C.M. JipoGuimesckuii 1 ap.).

ConeprkaHie PETHOHAIBHOHA 3KOHOMHHYECKON MOJIHTHKH, CBA3EHHOM C NMOBBIMICHHEM YyC-
TOHYHROCTH TEPPUTOPHANLHOH JKOHOMHKH, wucciemosaHo B Tpydax: Al I'panGepra,
[1.A. Munakupa, 10.H. I'naaxoro, A.M. Uucro6aesa, I'.I'. ®etucoBa. B 10 xe BpeMs OCHOB-
HOE BHHMAHHE B IKOHOMHYCCKHX [YOHMKAUMAX YASICHO HAIMOHANBHBIM pe3ynLTaTaM CTa-
OUIH3AIMOHHOM HOMTHKY 1iDH HEJOCTATOYHOM UCC/ICAOBAHAY ce 3 dexTHBHOCTH Ha YPOBHE
KOHKPETHBIX PETHOHOB, TO, HA B3INIA/ ARCCEPTAHTA, NPEACTABIAETCH HEONPABAAHHBIM LA
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rocyaapcts (J€ICPaTMBHOIO THIA C BBICOKOM CONMANBHO-3KOHOMMYECKOM auddepennnanmei
TepPUTOPHUATLHLIX CYOBEKTOB.

TeopeTH4YECKHE, METOAMYCCKHE M MPAKTHYECKKE NPoOieMbl HCCIEJOBAHHA IPOCTPAHCT-
BEHHOrO MeXaHH3Ma peanu3aiuy cTabWIH3aIMOHHON HOAWTHKM ONPEASIHIM BHIOOp HEaH,
06BeKTa H IPEIMETa UCCIICOBAHNS.

Ileab HeeTeA0BATENbCKOH PAGOTHI COCTOHT B 0GOCHOBAHHH TEOPETHIECKHUX M METOIH-
YECKMX MOAXOAOB K OleHKe CPOPMHPOBAHHOCTH B CyOBekTax P® sxoHoMuuecknx yciaosuii,
HeOBXOAUMBIX AT [OCTHKEHUSA 1IENCBhIX NapaMeTpoB CTabIH3aLHOHHOH MOHTHKH HEHTPA,
i paspaforie OPEANOKEHUH N0 KOOPAHHANMH PElICHR QeaecpanbHbiX H PErHOHATBLHBIX Op-
FaHoB BJACTH /1A TIOBBILICHUS PE3YIbTATHBHOCTH PETryIATUBHBIX MED.

JUita jrlocTHKEHHS [CIM TTOCTABIEHB! CreIYIOlIHE 3a0aqH:

~  PAacKpHITH COJSPIKaHHE M OMPEACIHTh PErHOHANBHBIH KOMIIOHEHT MeXaHHW3Ma cTabu-
JIM3aUMOHHOH MonuTuky 8 PO,

~  knaccuULIHPOBATE PETHOHBL TI0 KPHTEPHIO BOCIPHHMYHBOCTH K cTabWiM3aumuoH-
HBIM MepaM HEHTPAILHONO MPaBUTENLCTBA W HACHTHQHIMPOBaTs (AKTOPH, BIHAIOMME Ha
YpOBeHb BOCHIPHHMUHBOCTH cyObexToB Deaepariny;

—  copMHPOBATh METONHYIECKHE HOAXOABI K KOMILUICKCHOH OLICHKE BOCTIPHUMYUBOCTH
cyovextoB PO; npoBecTn anpoGamHio Npe/ioKEHHBIX IOAXOI0B Ha IpHUMEpe YKOHOMHKM Ye-
NnsOuHCKOM 00nacTH;

— paspaboTath NMPHHUMIGL, KpHTEpHil ¥ HanpaBicHHs TOBHINEHWS PE3yJIbTATHBHOCTH
CTabUIM3ANMOHHBIX MEP C YHETOM OTAuuMil B agamraimu cyOsextoB PO x penteHusaM ueH-
TPaAbHBIX OPIAHOB BIACTH.

O0LeKTOM HCC1e10BARHS SBIAETCS IKOHOMHKA CyOBEKTOB (eepaTHBHOIG TOCYAAPCT-
Ba.

TIpeamer ucciaeaopatns — B3aUMOOTHOIICHHA LCHTPA ¥ PETHOHOB B MPOLIECCE peaiH-
3aUUK CTACMIM3AUMOHHOR IKOHOMKUECKO] nouTUKY B PO,

Obnacrs uecienosanus. JJuccepranuonnas pabora BHINOAHEHa B pamkax 1. 3.1, —
«Pa3surie TEOPHH MPOCTPAHCTBEHHOI ¥ PErHOHAILHOM IKOHOMHKHA; METOMIbI H MHCTPYMEHTA-
pHit NPOCTPAHCTBEHHBIX YKOHOMMHYECKHX HCC1e/10BaHuH; Tpo6aeMbl PETHOHATBHBIX JKOHOMH-
HECKHUX M3MEPEHM;, 1IPOCTPAHCTBEHHAA YKOHOMETPHUKA; CHCTEMHAS JHATHOCTHKA PErHOHATH-
HuIX TpobneM W cutyaumiin, 1. 3.5, — «[IpocTpancraeHto-3KOHOMUUYECKHE TpaHCPOpMAUH;
npoGrnemsl GOPMHPOBAHUA EAHHOTO JKOHOMHYECKOFO NPOCTPaHCTRA B Poccin; pernoHalibHas
COLHATBHO-IKOHOMMAUECKas AWQdepeHUMALHA; NPOCTPAHCTBEHHAA HHTErPaLMi H JC3HHTe-
rpauust  crparbi», 1.3.8. — «MccnenoBaHue peakuMi  PErHOHAIRHBIX  COUMATBHO-
IKOHOMMHECKHX CHUCTCM Ha HIMCHEHHME HALMOHAMBHBIX MAKPOIKOHOMMWUYECKHX (12pamMETPOB U
HHCTUTYIMOHANLHEIX YCIOBUi», M. 3.16. — «Pervonaipias COUUATHHO-IKOHOMHHUECKAR 11074~
THK2; anaju3 ocoberHocTeH ¥ 3P (eKTHBHOCTH PETHOHAIBHON YKOHOMHUCCKOR NOJIUTHKH B
Poccuiickoit Pesrepanuu, denepanbibix okpyrax, cybnexrax ®eepauuy. MyHHIMIANBHEIX
obpasosanmax» [lacriopra cnermaisroctn BAK 08.00.05 — «DK0OHOMMKA M YIIpaBJCHHE Ha-
PO/IHBIM X038HCTBOM» (PerHOHATbHAA IKOHOMHKE). )
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TeoperHuecKy0 H METOAIOTHYECKYI0 OCHOBY HCC/ICROBAHMH COCTABHIH KOHUCHTY-
alpHbie OCHOBbI TEOPHH PErHOHAILHOW YKOHOMHUKM, MOCYIAPCTBEHHOIO PETYIHPOBAHMS Ha-
LHOHAIBHON M PSrHOHATIBHON DKOHOMHKH. B AMCCEPTAHOHHOM HCCAEA0BAHMHN MPHMEHSITHC!
CHCTEMHMIH, CTPYKTYPHO-QYHKUMOHANBHBIA [T0OAXO/bI, CPABHUTETbHBIH aHATH3, SKOHOMHKO-
CTATHCTHYECKHE H IKOHOMETPHUECKNE METO/IbI HCCIEAOBAHUA B Ip.

Hsndopmanuonuyio 6a3y uccjesoBaRnsi COCTABHAM CIPABOYHBIE AHHbLIE M 0030pHO-
aHwMTHIeCKas HudopMaliHd MHUHHCTEPCTBA pernoHaiLHOro passutisi PP, Muuucrepersa
IKOHOMMYECKOTo pazsuTua P®, otueTHOoCTs LigHTpansHoro 6anka PP, marepuain! cGopHukos
DenepansHol ¢iyk6si rocyaapcreeHHoU cratneTkd PO, HOPMaTHBHO-IIPABOBBIE AKTHI, CIIe-
[HAIbHEIE MOHOIpadMYecKUe M3/aHHMA, MATEPHAII NEPHOAMYECKOH MevYaTH, aHANHTHYCCKHE
paspaboTku aBTOpA.

HauGo.1e¢ cymecTBeHHBIE PE3YILTATHI, HOIYYEHKHbI¢ AHCCEPTAHTOM, H HX HAYUHAH
HOBH3HA.

1. Jloxa3saxa ue;1eco00pa3sHOCTh BbIJE/ICHHA B MEXaHM3ME CTa0HIH3AlIHOHHOMN IOJIHTH-
ke (peepaTUBHBIX CTPAH PErHOHANBHOIO KOMIIOHEHTA, HO3BOJIIOLIETO HASHTHQHIMPOBATH
IPOCTPAHCTBEHHBIE YCIOBHSA W clieludHunposars cyObekTsl Deepanyy 1o BOCIPHUMIHBO-
CTH K PEry/IATHBHBIM MEpaM LIEHTPA, YTO CO3AAeT OCHOBY JUIK NPOTHO3HPOBAHUA H KOPPEKTH-
POBKH HPOCTPAaHCTBCHHBIX PE3YilbTaTOB YKOHOMHYCCKOH MOIHTUKH (OTKIOHEHHH peruoHaib-
HeIX (PaKTHIECKHX NapaMeTpoB oOT eseBrX) (1. 3.1, 3.16 ITacnopra cnenuaneaoctn BAK).

2. Ilpemaoxcua xinaccuduxauus cy6pekToB PO no KpUTEpHIO MX BOCIPHUMYHBOCTH K
IKOHOMHMYECKOH NONMTUKE HeHTpa (CTabMaH3aLUH BHYTPCHHErO YPOBHA LEH); OTIHYHEM
NPEANIOKEHHOR I'PYINMAPOBKH ABISCTCS WCIIONB30BaHNUE KiIacCHOHKALMOHHBIX MPH3HAKOR (M
COOTBETCTBYIOUIEH CHCTEMBI HOKA3aTeNeit), packpsiBalomux: 1) ynpaensemMocTs IpoUeccoB B
cyOnekrax  Pesepaliny; 2) afanTauyio dKOHOMHMKH pETHOHOB K DPELICHHAM LICHTPA;
3) TaCTHYHOCTH PEAKIIHM HACCNEHHUA M NPEANPHHUMATENHCKOTO ceKTopa cyonekror PO na
cTa0RIM3aUHOHHbIe MepEl. BBeJeH KONWYECTBCHHBIH MOK43aTellh — «CBOAHBIH MHAEKC BOC-
NIPMUMUMBOCT» PETHOHOB, Ha OCHOBE KOTOPOIO 3KOHOMMYECKOE mpocrpancTBo Poccuu pas-
rPAHHYCHO Ha 30Hb! C BBICOKOM, CPCAHEH, HH3KOM «BOCIIPHUMYHBOCTBIO» M 30HM «HHEPTHHIE»
K pery;iupyromuM Mepam uenrpa (n. 3.5 [lacnopra cncimaibsHoctd BAK).

3. IlpemnoxkeH METOXMYECKUH TMOAXO0/] K OLEHKE pabOTOCIOCOOHOCTH KAHAIOB TPAHC-
MHCCHHM PeIUCHHH UCHTPA HA DErHOHANBHBIA YPOBCHb, YTO MO3BONWIO pa3paboTaTh KOM-
TUIEKCHBIH MHIMKATOP TOTOBHOCTH IKOHOMHKH cyOhekros Peicpaliuu K pesy sTaTHBHOM pe-
aKIMY Ha CTROWIH3AUMONHbIE ACHCTBHA LEHTpPA — «PaCUIMPEHHBIH HHAEKC BOCTIPUEMYHBOCTH
PCTHOHOB», KOTODPBIA MpPEICTABNICH «CBOAHBM WHAEKCOM» (XapaxTePHUCTHKA HPOCTPAHCTBEH-
HBIX yci1oBHH) H OUEHKO#M paboTOCHOCOOHOCTH KAHAJIOB TPAHCMHCCHH B Cydbekre Peaepa-
1uy; ofocHoBaHa GYHKIMOHANBHOCTE KHASKCA T onpeae/icHUs HeoOXoauMoro maciuraba u
KII0UEBLIX Hanpap:ieHui cTabHIM3auHOHHbIX Mep rocyaapetra (. 3.1, 3.8 [lacnopra cneuu-
ainbHOCTH BAK)

4. JlonosmHeHb KOHUENTYAIBHBIC OCHOBLI MOAWTHKH crabunmsaiuu B (eiepaTHBHOM
rocyaapcTse B YaCTH NMPHHUKMIOB, YYHTHIBAKUIMX HEOJHOPORHOCTh IKOHOMHYECKOrO HpO-
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cTpadcTBa (IPUHLHA AHATOHANLHOK KOOpAMHALUMM W NpHHUMD 3(dexTUBHON pHIHOUHON
KiaccupHRauny AcHCTBUH defepanbHBX M PErHOHANBHBIX TOCYJAPCTBEHHBIX CTPYKTYp) H
onpeneneHud «xpexra» cTabUZALHOHHLIX MEP (OTKIOHEHHE PETHOHAIBHBIX [apamMeTpoB
OT L€/IeBRIX); HCTIOIB30BAHHE KOTOPBIX Mo3BoMAeT AHddepeHUMPOBATE pery i THBHBIE AeHCT-
BHS C YYETOM BOCHPHMMYHMBOCTH PETHOHOB W 0OCCNEHUTh NOCTHKEHUE /IONTOCPOUHBIX Lelie-
BBIX OPHEHTHPOB B TeppHTOpHATbHOM paspese (m. 3.8, 3.16 Iacnopra cneumansroctd BAK).

TeoperHieckas H NPAKTHUECKAN 3JHAYHMOCTH HCCTeIOBAHMN COCTOHT B TOM, 4TO
pacumpeHa Teopus cTaGHTH3aLHOHHOM MOTUTHKM 8 deepaTHBHBIX IOCYAAPCTBAX ¢ BBICOKHM
YPOBHEM COLMATBHO-IKOHOMHMYECKOH AHD(PEPCHIMALMH B HACTH COAEPKAHMS MPOCTPAHCT-
BEHHOTO MexaHH3Ma peakiuu cybbekroB P® Ha deaepanbhbie cTAGHIH3ALHOHHDBIE MEDHI.

TMonyueHHsle B JMCCEpTALMM BLIBOABI H NPELTOXENUS MOTYT MCNOJIb3OBaThed (eae-
PanLHBIMH W PETHOHANBHBIMHM OpraHaMu BAacTH AN pa3paGoTKH aHTHIMITHYECKOH MONHTH-
KM, CTPATeTHH YCTOHYHMBOIO COLKANILHO-IKOHOMHIECKOTO passutisi cyonekros P®. Pazpabo-
TaHHas METOAMKA OLECHKH BOCTPHHMYHBOCTH PEIHOHOB HO3BOJIAET OCYILCCTBIATE IPOCTpPaH-
CTREHHBIH MOHHTOPHHYF MOTOBHOCTH CyTbekToR PO K peanusanuy cTabUIH3ALHOHHBIX Mep.

OCHOBHBIE NONOKCHUA AMCCCPTALME MOTyT OBITh MCNMOJIB30BaHB B yueOHOM nporecce
TIPH NpetoJaBaHuy THCIMIUIHE: «PeruoHansHas 3KOHOMPKA K ynpasneHHe», «['ocynapcTaen-
HOE€ pery;HpOBaHHE HaALHOHANBHOK YKOHOMHKH»,

Anpobauns paGornl. OCHOBHLIE NOIOKEHAA THCCEPTAIMOHHON PaBGOTH 06CYXKAATHCH
Ha X MexnaynaponHoH Hay4qHoit koHepeHlmH «Poccua: kmoyeBsic mpobaeMbl ¥ PELICHHS»
(r. Mocksa, MTHHOH PAH, 2009 r.), Mexxaynaponueii nayuno-npakradeckoit kondepeniun
«Kpu3HC IKOHOMUYECKOH CHCTeMbl Kak daxTop HecTaGHIBHOCTH COBPEMEHHOTO o0imecTBa»
(r. Caparos, 2009 r.), IX Bceepoccuiickoit HayuHo-npakruaeckoii KoHpepeHiEE «AKTyaIbHbIE
BOIIPOCH HKOHOMHYECKHMX Hayk» (r. [foBocubupck, 2009 r.), Koudepernnun naypeatos n cTH-
nerAuaToB MeswayHapoIHOTO HaysHOTO (oHIa IKOHOMHYECKHX HCCTIEAOBAHHH axkajgeMHKa
H.IL. ®eaopenxo (r. Mocksa, LIDMH PAH, 2009 r.) u ap. PaGoTa sbinonseHa npu ¢uuaHco-
BOH moagepxke MexIyHaporHoro HayyHoro (oHAa SXOHOMHUHYECKHX HCCACHOBaHHH axaje-
muxa H.IL. ®enopenxo (Tlpoexr Ne 2009-110).

MeTtoauueckue pa3paboTKu gUCCEpTaHTa MCMOJE30BAHEI IPH paspaborke CTpaterny co-
IIHANBHO-YKOHOMHTIECKOTO passnTHs KapTataHCKOro MyHHUMIIATBHOIO paiioHa o 2020 rona.

OcHOBHbIE pe3yNnbTaThi MCCAEAOBaHUA oTpaxkeHbl B [ HayuHbix nyGnuxanmax obuauM
obbemom 7,1 . 1. (aBTOpCKHX — 4,45 m. 11.).

Bo BBeaenuM 06OCHOBaHA aKTYanbHOCTE, CTEUCHH Pa3pabOTAHHOCTH MPOOIEMEL, oupe-
JeMeHbl Uelb | 3342494, CPOPMYTHPOBAHBI Hay4YHAs HOBH3HA, TEOPETHYECKAsA U MPAKTHYECKaS
3HaYMMOCTh PE3YJIBTATOB HCCIICOBAHMS,

B nepsoii raase «Teoperuteckue ocHoBb peatn3aiui cTa0HAHIAMOHHON NOJIHTHKH B
HPOCTPAHCTBEHHO HEOJHOPOIHBIX JKOHOMMYECKHX CHCTEMAX» PAacCMOTpPEHbl COLEPKAHHE,
TPEANOCHUIKE W MEXaHH3M CTaCHIH3ALMOHHON NOJMTHKH, a1aTHPOBAHHOH K YCnoBuaM (e-
JCPATHBHBLIX CTPaH ¢ BHICOKOH COLMAIBHO-DKOHOMHWYECKOH audppepeHiiHalueli TeppHTOpH-



AIBHOrO MPOCTPAHCTBA; MPOAHANM3HPOBAHEl GakTOPH H OrpaHMMEHHS ZOCTHACHUA TAPreTH-
PYEMbIX IKOHOMHUECKHX MOKa3zaTenei.

Bo sropoii rnase «MeTogutuecKHe NOAXOABI K AHAIN3Y BOCIIPHMUMYHBOCTH PETHOHOB K
cTa6MIM3aLHOHHOMY BO3ACHCTBHIO LEHTPa» NPE/LIONCHE MHOTOMEpPHAS KiacCHHKAUMA
cyOnexros Deiepauuy ¥ METOANYECKHE NIPHEMbl WISHTH(UKAMY JKOHOMHUYESCKHX 30H NPO-
cTpascTBa PO no npusHaky BOCTIDHMMUYHMBOCTH K CTa0H/IM3ALHOHHBIM JICHCTBUAM LIEHTPAIb-
HOTO IIPABUTETHCTRA.

B Tperneii riase «OCo6EHHOCTH peanu3auny cTabHWIM3aLHOHHONR NOTHTHKH B YCIOBH-
AX HEOJXHOPO/HOCTH IKOHOMHUYECKOro npoctpaHcTsa PM» onpeaeienst crnennduyeckue ¢ak-
TOPBl K JaHA KOJIMYECTBEHHAH OLUEHKA YIPaB/IAEMOCTH HEHOBHIX Mponeccos B Yenabuuckoit
obnacTi: paspaboTaHbl KOHUCNTYANBHBIE NMO/XOJAbI ¥ KOMIUIEKC MEP HO [OBBILCHUIO TIPO-
CTP2HCTBEHHOMN PE3YIBTATHRHOCTH CTa0HIN3aLMOHHOM MOAUTHKH B PD.

B 3aK/10ueHAK NPEACTABIICHB] BHIBO/Ibl U PEKOMEHIALHH.

Crpyxrypa u o6vem paboTel. [liucceprauus COCTOMT U3 BBEACHHUA, 3 I71aB, 3aKIIFOYCHAS,
cnucka auTepatyps! u3 187 HauMenosanuii u 3 npunoxennit. O6umit o6beM paboThl cocTas-
asget 138 cTpanin MaimMHOMHCHOTO TeKCTa, BKitodast 19 pucyHxos u 19 tabnun.

I1. OCHOBHBIE NOJIOKEHHS B PE3YJILTATHI HCCJAEAOBAHHSA, BBIHOCHMBIE HA 3AINATY

1. Jlokazaua nenecoodpa3sHOCTE Bhije/ienHs B MeXaHu3Me cTaGH/In3anoHHO# No-
JUTHKH (eaePATHBHBIX CTPAH PErHOHATILHOIO KOMIIOHEHTA, HO3BOIMIOMEro HaeHTHhH-
HRPOBATHL NPOCTPAHCTBEHHDLIC YCIOBHA W cHenHpHUHPOBaTh cy(bexrn Deaepanun 1o
BOCHPHMMUHBOCTH K PETYIATHBHBIM MEpam LeHTpa.

Heycrod4HBoCTh pasBurHsl PHIHOYHBIX CHCTEM BBI3BIBAET HEOOGXOAMMOCTH pa3spaboTku
CTa0H/IM3AUHOHHOH Jx0HOMHYECKOH nomutuka. g Poccun, omnnyalomeiics ClnoHOM Tep-
PHTOPHANbHOH CTPYKTYPOH U BBICOKOH HEOJHOPOAHOCTRIO 3KOHOMHUUYCCKOrO MPOCTPAHCTBA,
ctabuM3alMOHHbIEe IeHCTBHA TIPABUTEINIBCTBA, C OZHOH CTOPOHBI, AMOPTH3UPYIOT HErATHBHbIC
IKOHOMHYECKHE «lIOKH» H MOCNEACTBYS HEPABHOBECHBIX COCTORHKIA, @ C ApPYTOH — IPHBOJAAT
K HE3AMNAHMPOBAHHBIM HETATHBHLIM M3MEHEHUSM, HEPSAKO NPEBHIUAIONINM BHIOAL! OT JA0C-
THTHYTHIX pe3yipTaroB. [locneauce o6cTosrebcTBO B 3HAYMTENLIOH CTEHeHA OOBACHICTCH
abcrparuposaHyeM oT AXGPCPCHIMANMH CONKATLHO-DKOHOMHYECKUX YCIOBHIT TIPH PEasiiu3a-
I[HH PErYJIATUBHBIX Mep.

B TeopetnyeckoMm riale CTaOHIM3ANMOHHAS OINTHKA PACCMATPHBAETCA KaK BO3JEHCT-
BHE [IPABHTEILCTBA HA JKOHOMUUECKYIO AEATEABHOCTD H XO3AHCTREHHYIO KOHBIOHKTYDY, Ha-
IIPAaBJICHHOE HA CMATYCHHE DJKOHOMHHCCKMX Konebauuil W momaepkanue CouMaIbHO-
IKOHOMHYECKUX NIApaMETPOB Ha OTIpEieiCHHOM YpoBHe (B wactu TemioB BHII, GespaGoruuer,
MHOQIALHMH ¥ Ip.), BEIHIMHA KOTOPHIX B paMkax oHUHANBHOIO Kypea 33JaeTca KAK LC/EBbie
HAW TapreTHpyemble opueHTvpsl. [losmrka cTabuimsandn pasrpaHHYMBAacTCa BHA KPaTKoO-
CPOUHYIO (QHTHUMKITMICCKYIO, HANPABICHHYI) HAa ONEPATHBHOE pearHpoBanue Ha HeGaro-
UPHATHOE H3MEHEHHE JPKOHOMHYECKHX YCJOBHIT) M [OITOCPOMHYIO (OPHEHTHPOBaHHYI) Ha



JOCTIKEHHE YCTOMTHBLIX NAPAMETPOB B CTPATEIMHECKOM KOHTEKCTe, KaK, HanpuMep, HHQuA-~
HHOHHOE 'rapr*emposannel).

Ha ocHose ananu3a tpynoe 5. TunGeprena, Jbx. Caxca, I1. Bensgenca u ap. auccepras-
TOM CHCTEMATH3HPOBAHH MPEJACTABICHHA O CTPYKTYPHBIX DJIEMEHTaX MeXaHuW3ma crabunnza-
LHOHHOMN MOTHTHKA B PHIHOYHON IKOHOMMKE, K KOTOPHIM OTHOCATCA: 1) Boi6OD MpaBHTENLCT-
BOM KOHEYHOH LEJIH H KIIIO4EeROT0 r1apaMerpa crabunmsannu (wiu BBIT, win Temn undnannn,
WM Ap.); 2) KOJWIECTBCHHAY dMKCaLMs LCIEBLIX OPHEHTHPOB; 3) cneunduKkania HeoOXonH-
MBbIX HHCTPYMEHTOB; 4) IPOrHO3MPOBaHUE BO3AEHCTBHS HHCTPYMEHTA Ha UEJICBO# roKa3aTenb
U onpeje/leHue MaciiTaba, NapaMETPOB H HMHTCHCHBHOCTH DETYJIMPYIOILETO BO3AEHCTBHSA;
5) oupenesieHe pe3ynbTaTOB M OTKIOHEHMH (AKTHICCKMX TIOKa3aTeNnedl OT LeneBbIX;
6) unenTuUKALMA OrpaHHYCHMI M pa3paboTka KOPPEKTUPYIOIMX Mep 4TS MHHMMU3AIHH
H3Aepxkek cTabHITM3aLHOHHBIX AeHCTBUH.

B T0 ke BpeMS JHCCEPTAHTOM CIENIaH BBHIBOJ, YTC CYLHECTBYIOUIME TEOPETHUECKHE HC-
ClIEAoBANKA HOCAT YHUREPCANbHBLIA XApPaKTep M He AjaTHPOBAHEI K 3KoHOoM#UKe deneparus-
HbiX rocyzapcts. B derepaumsax ¢ BbicOkOH HEOAHOPOAHOCTHIO IKOHOMHUYCCKOIO NPOCTPaH-
cTBa, TakUX kak PoccHs, B MexaHusMe cTaOMIH3AUMOHHON MONMTHKH, HA HAWI B3TJML, HE0O-
XOAMMO BBLICATH PErHOHANbHBIH KOMIIOHEHT, MOCKONBKY IPY HATUYUU 83 TeppUTOPHaIbHBIX
apearoB, KapAMHAIEHO OTAMYAIOUMXCS MO CTAPTOBBIM COIMATLHO-IKOHOMMHECKHM YCTOBH-
M, NPaBOMEPHO MPOrHO3MPOBATH HECOBMAACHHE MOCICACTRAM CTAaOWITH3ALHOHMRIX AcHcTBUH
H LEJIEBBIX OPHEHTHPOB.

Ilesmu crabunn3auMoHHOM moautuky IlpaBuTenscTBa POCCHH B COBPEMEHHBIX YCIOBHAX
OIIPE/IEIIAFOTCS HEOOXOMMMOCTDHIO JOCTHKEHHS JIONTOCPOYHOR YCTORIHBOCTH IS TIPOBEJEHHS
CTPYKTYPHBIX H3MEHEHHH, MOIepHI3aIMY, AnBepcuduKaniH, Nepexosa K HHHOBALHMOHHOMY
passuTmio. Peanusaups cTparcruyeckux NPHOPHATETOB BO3MOXKHA MPH HATWYHM, NIPEXAC BCe-
ro, yCTOWYHBOTO 1IEHOBOTO (oHa, 4TO 3adHKCHPOBaHO B OQUIINATEHOM KypCe NMPaBHTEIbLCTBA
Pd kak nepexod K IMOINTHKE «UHQIINMOHHOIO TapreTHPOBaHUSN», PEATH3AUUSs KOTOpOro
ocymecrsmaercs ¢ 2003 rona. B cBi#3u ¢ JTHM B OHCCEpPTallHH MEXaHH3M CTabMIH3aluMi W
B3aHMOOTHOIICHHA USHTPA M PETHOHOB MCCISAOBAHE! B KOHTEKCTE AOCTUDKEHHSA JOJINOCPOYHO-
IO YCTOMYMBOTO BHYTPEHHETO YPOBHS UCH B JKOHOMHKE Poccun.

Bribop chepst uccaeaoBaHys nO3BODUT KOHKPETH3HPOBATh COJIEPIKAHME MEXAHM3MA 1T0-
JIMTHKH CTaOWIH3alMK neH B desepaTHBHBIX TOCYAApeTBax (B dKOHOMHMUECKHX IMyOmMKanuiax
OH PacKphIT TONMLKO S CTPAH YHHTAPHOIO THMa), 8 HMCHHO: BBIICJICHL /iBa B3aHMOCBA3aH-
HBIX KOMIIOHEHTa ((eepaibHulii B PETHOHAILHBIR) W, COOTBETCTBEHHO, pasrpaHHIcHb (yHk-
1HonanbHas 061acTh aelicTeuil ueHTpa U cdepa aKTHBHOCTH PETHOHOB.

K ¢eaepaibHOMY KOMIIOHEHTY HONHTHKHM CTaOWITH3aUMH BHYTPEHHEro YPOBHA UEH, NO
MHEHMIO AHCCEPTaHTa, OTHOCHTCS: BHIGOpP KOJNHYECTBEHHBIX MapaMeTpoB UE/IEBOTO 110Ka3aTe-

! Tupretuporanue — (OT aHTn. target, UENB) PUMEHEHHE HHCTPYMEHTOB JKOHOMHYECKOH NOMM-
THKH 111 JOCTIOKEHHUS LICMICBOTO 3HAYCHHA NCPEMEIHOMN, BXOAALEH B chepy OTBETCTBEHHOCTH pery-
TUPYIOWETO OPraHA.
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Jif1; OLCHKA JOIyCTHMBIX IPHACHOB IPHMECHEHHA MHCTPYMCHTOR; CO3AaHHe NePBOHAYAIBHOIO
HMIYAbCa H W3IMEHEHHE ONEPALMOHHBIX MAPAMCTPOB, BIRAIONMX HA CTaOWIM3HPYEMYIO me-
PEMEHHYIO; OTIpE/ielieHHe HTOIOBBIX 3HAYEHHH pealri3yeMblX Mep B HX KOoppekTHposka. Takoi
Habop peryisTHBHBIX AeHCTBHI IPH HPOBCACHWY NOJMTUKH CTA0HIM3ANH HeH 00bicHIACTCS
orcyTcTBUeM y denepauun HHCTPYMEHTOB HENOCPEACTBCHHOIO BIUSHUA Ha HEJICBBIE MOKAa3a-
TeM (TeppUTOpAaTbHbIe neHsl). IfonuTHka HH(IINMOHHOTO TapreTHPOBAHMA KIACCHICCKH
OCYINeCTBASETCH uepes waMeHenue 11 cBouX KpaTkOCpOMHBIX IPONEHTHBIX CTAaROK, B TO Bpe-
MA KaK M3MEHEHMC 11apaMeTPOB B JKOHOMMHYECKOM IIPOCTPAHCTBE, TO €CTh LICHOBAs CPEAa CO3-
saams BPTI, onpeneineres >ddexrasHOCTHIO PaboTH HEPearoaHoro (TpaHCMUCCHOHHOTO!)
MEXaHH3Ma Npeobpasyiomero peteHns NeHTPa Ha PETHOH.

Yuurhisag 370 00CTOATC/ILCIBO, PErHOHANLHBIH KOMIIOHEHT [OJMTHKH CTAOHIH3aHH,
110 MHCHHIO JHCCEPTAHTa, BKBOYACT: HIEHTHDHKAIMIO IKOHOMHYCCKHMX YCIIOBHH B cneuudu-
Kaluw npocrpaHcetBa PO no kpurepuio BOCTIPHHMYHBOCTH X VIIPABIAIOICMY BO3JCHCTBHIO
LEHTPA, a TaKkKe MOJCHHPOBAHHE TPAHCMUCCHH DPEIICHHH LeHTpa HAa peruoHb. Ilocieuumit
JMEMEHT UMeeT 0cof0e 3Ha4eHHE, MOCKONBKY CYUIECTBYET HECKOILKO HATpaBileHUH («KaHa-
JIOB») BNMAHMA MEDP PETYIATOpa HA PErHMOHANLHYIO SKOHOMEKY: 710 u OiarococTosHue Hace-
JieHus, ero HHGIIMOHHbBIC OXKMAAHNS, HHBECTHIIMY 0H3HECa, KpeAHTHAN AKTUBHOCTH CyObek-
TOB PETHOHA M Ap., H BCC TEPPHTOPHANBLHBIC IKOHOMHMECKHE IMPOHECCH, OZHOBPEMEHHO
BAMAIOINHE HA YPOBERb LEH B cyObekTax PP i TyBcTBHTEBHBIC K JSHCTBHAM NEHTPA O H3-
MEHEHHIO MPOLCHTHBIX CTaBOK. ABTOPCKOE TPEJCTABICHUC 0 B3AMMOCBA3H (heIePIBHOTO H
PErHOHATBHOTO KOMIIOHEHTOB B MeXaHH3Me crabunusaipd nexosoro doHa B Poccnu dopma-
JI30BAHO JUCCEPTAHTOM Ha puc. 1.

Briaenenue 1ByX KOMIIOHCHTOB MCXaHH3Ma craCHIm3anma onpeae;isict HeOOXOIHMOCTL
pasrparnyeHus QyHKHHOHATLHBIX cdep demepaliny U ee CyGhCKIOB W HANMYHA ONPEACICH-
HbIX YCIOoBHEA. OT de/ilepathHniX opraHos BnacTd rpebyercs: 1) onpeacnenne YeTKHX HCJICBRIX
IIPHOPHTETOR ¥ MacTaba HEOOXOMHMBIX Mep; 2) obecledcHNe «IPO3PAYHOCTH» IKOHOMHIE-
CKOH TIOJIMTHKH M TOUcdnas (PHKcalUMs TapreTHPYEMOro napaMerpa; 3) HUIHYHE MeXaHu3Ma
OTBETCTBEHHOCTH PETYJIATOPA 3a OTKJIOHEHHE OT Kypca; 4) GOpMUpPOBAHME CHCTEMBI B3AHMO-
CBA3Y MEXIy (elepaTbHbIM ¥ PETHOHAILIBIM YPOBHEM IKOHOMMUECKOH CHCTEMbI (B ClTywae
yHpaBienus UOEHAMH —~ MEKAY HAIMOHATLHON ¥ pPErHOHANbHON OaHKOBCKOH CHCTEMO);
5) ycTpaHCHHE BO3MOXHBIX OFPAHHUCHHH (UCKINOYGCHHE HaBICHHA HA 11CHb (PHCKAIBHBIX
JOIMOBLIX 11poGieM); 6) CTHMYIMpOBaHHE AKTHBHOCTH BHYTPEHHCTO crpoca; 7) obecaeueHue
KOHKYPEHTHOCTH PHIHKOB Kax YCJIOBMS JBYCTOPOHHEH rHOKOCTH LIEJIeBLIX HApPaMETPOB.

! FlpoctpaHCTBEHHAS TPAHCMHUCCHS — aBTOPCKHH TEPMHH, HCTIO Tb3YEMBII L1 0003HAYCHUS CHC-
TEMB! Npeo0pa3oBaHHUA DKOHOMHIECKHX HMIIYIhCOB (M3MCHEHHH 0a30BBIX HAIMOHANHFHBIX JKOHOMH-
YECKHMX MOKA3ATENEH) B PCATHHO 3HAYMMbIC M3MEHEHHA 11apaMeTpoB QYHKINOHHPOBaHMA PCrAOHAE-
HBIX JKOHOMMYCCKHX CHCTEM H, KaK CNCACTBHE, NOCTIDKCHHA 3alIaHHPOBAHHBIX PE3YIbTATOB.
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TPOUEHTHBIX CTABOK, TIPOLEHTHLIX CTABOK,
00BEKT BO3ICHCTBHSA — 00BEKT BO3NEHCTBHS ~
OGaHKOBCKHIt cexTOp GaHKoBCKUH CEKTOD
PeTHOHA) Deruoxa)

OnepalloHuas ue;b
(pernOHATbHbIN YPOBEHD
MPOUEHTHBIX CTABOK,
0OBEKT BO3JEHCTBHS —
GAHKOBCKMIA CEKTOP
peruoa)

PerunoBaisiaie GakTopbt
K TPAQHCMHCCHOHHSIE Ka-
Habl, obecTieuRBRIOTIHE
BOCTIPAMMHHROCTD K CTa-
GHAN3ALMOHHEIM MepaM

Pernosansibie GaxTops
# TPAHCMHCCHOHHBIS Ka-
HaJhi, OOCCTISTHBAIOIHE
BOCTIPHHMYHMBOCTB K CTa-
SMITH3ALHO HHBIM MepaM

Perronanbabe Gakropsi
¥ TPAHCMBCCHOHHBIE Ka-
Haub, o0ecTieunBaONIME
BOCHPHHMYHBOCTS K CTa-
GHIM3ALUOHHRIM MEpaM

(00ObexT Bo3ASHCTRUR — (00BeKT BO3ASUCTBHSN ~ (00BEKT BO3ACHCTRUA —
peansiibii CCKTOp pealbHbI CCKTOp PCTbHBIN CEXTOP
pernoHa) peruoHa)

persoHa)

N )
PeayasTHPYIOIHC NMoKa-
3aTend (OTKJIOHEHHE pe-
FHOHATBHOTO YPOBHA HEH

OT LEIEBOr0 3Ha4YCHUA)

T

PesyapTrpyiowme noxa-
3atein (OTKIOHEHHE pe-
FHOHAIILHOTO YPOBHA LieH
OT [EJIEBOTO 3HAYEHUSN)

PeayasTupyromse noka-
3ateny (OTKIOHEHHE pe-
FHOHALHOTO YPOBHSA HEH

OT HEJIEBOr0 3HAYCHNSA )

HtoroBoe 3paueHue UENEBOrO MOKAZATENA
(1€ HOBbBIE XapaKTEPHCTHKH PKOHOMHYECKOTO FIPOCTPAUCTRA)}

- * g cRoGKax yKasaHa ACKOMITO3HIMA IIOTHTHKE CTaGiiIM3a A BHY TDEHHETO YPOBHS lien " -
Puc. 1. Mexanusm cTa0n.113alHOBHOM N0 THTHKA T

Pe3yabTaTHBHOCTH HONMTHKK Ha ypoBHE cy6nekToB PO onpeaenseTcs citeqyrommpmu yc-
noBusMH: 1) npeobaazange cpesy (GakTopoBs, ONPeaeNsOWnX IeH0BoH GOH, MOHeTapHBIX (B
TOM dHC/E LCHOBBIX OXHJAHHUi), YTIPABICHAE KOTOPLIMH BO3MOXKHO MEPAME HEHTPAILLHOIO
peryaaTopa; 2) Hanpgve 3aBHCHMOCTH PEIHOHAIbHOH OaHKOBCKOH cHcTeMul OT denepanhubix
¥ BHEIIIMX PECYPCOB (YYBCTBHTCIBHOCTh K BO3ACHCTBHIO HHCTPYMCHTOB pEryisTOpa);
3) BLICOKMI YPOBEHb AKTHBHOCTH HPEATIPHHHMATEIHCKOTO B NOTPeOUTENLCKOTO CEKTOPA pe-
FAOHA B KPCAMTHBLIX OfEPalMEX, BO3NCHCTBYIOMNX HA NApaMETPs! PACXOROB W NCHE B Cy0Db-
exTax PD.
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DdidexTrBHOCTE cTaGHIM3AHORHON NOAMTHKYA MCXOAHO ONPENEISETCS MOCIIE/[0BATENb-
HOCTBIO JIcicTBU# HNeHTpa. B OTOH CBS3H NO3HTUBHBINM SBIETCA YBE/IMUCHHE HE3AaBHCHMOCTH
1Ib P®, aro noaTBepiKAacTCA pacuctaMu BHAckea Llykepmana: ¢ 2002 wo 2009 rr. ero 3uave-
nue nossicunock ¢ 0,656 ao 0,677 (ans npuMepa: muaeke ®PC CLUA - 0,778, ELIB - 0,846).
D70, ¢ OAHOM CTOPOHKI, IO3BOTAET PETYAATOPY ACHCTBOBATE B MHTEPECAX AOITOCPOMHOM CTa-
fuaM3anMy 10 3apaHee ONpEeNeNeHHBIM NPaBHIaM, C JPYrofl — CYIIECTBYET HEraTHBHAA TEH-
JeHIA PACXOXKACHHA ACICIAPHPYEMBIX Liellell B peryiupyeMbix mapametpos. HecMmoTps Ha
00BABNEHHBIN KYPC YCTOAYHBOCTH BHYTPEHHHX LIEH, (PAKTHYECKHM OOBEKTOM PEryIHMPOBAHHL
3a meprod 20032010 rr. sBisMCh: BAIOTHBIR KypC U JeuexHas macca. [ToctosHHoe M3Me-
HEHHE OPHEHTHUPOB HOATBEPKIACTCS PACUCTAMHM JIMCCEPTAHTA BOJATAIBHOCTH MEPEMEHNDIX,
OTPAXKAOLIMX BO3MOMHBIE eIl banka POCCHH, WT6 HO3BOMMIO ¢/IC1aTh BBIBOA O PEATLHO
peanusyemsix Leax: 2003-2005 rr. — samorHeiit kype: 2006-2007 rr. — samoTHBIA Kype H
Jienexnoe npeanoxcenue; 2007 r. — uions 2008 1. — KpH3KC, OTCYTCTBHE ABHBIX IPHOPHTETOB;
mioibs 2008 r. — 2010 r. — TapreTHposanne oOMeHHOre Kypea (puc. 2). Hedetkocts degepasin-
HOTO Kypca ¥ JCHCTBUS «II0 0OCTOATEIbCTBAM» SBIIHChL HCXOAHBIM dakTopoM HedddekTHs-
HOCTHE BHIGPAHHOI0 CT2OHIM3ALHOHHOTO Kypea.
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Puc. 2. IunamMuka BoJIaTRIBHOCTH H QAKTHUECKHE NPHOPHTETH
IKOHOMUYECKOH NOIHTHKA Poccun

B 1O 'Xe BRpeMsa HCCEPTAHTOM BbLLABUHYTA THNOTE3a, YTO BHICOKAA CONMAIBLHO-
IkoHOMMYeCKas auddepermanus cyonekros PO 1 0TMYMs B PE30HAHCHOCTH PErHOHANBHLIX
MEXAHHM3MOB K PCIICHHAM (eIepanbHOrO MIPaBHTE/ILCTBA 00YCIABIHBAIOT HU3KYIO PE3yNbTa-
THBHOCTh MEp IO cTaOHIH3aUHK HEHOBOTO npoctpaiciBa Poccun. OB6ocroBanwe npasoMep-
HOCTH BbLIBHIIY THIX IOJIOKCHHE ¥ onpencncHae (PakTopoB, BO3ACHCTBYIOMUX AA MOTOBHOCTD
personoB (hyHKIIHOHHPOBATE B PEXXHME ODHLMAILHO MPHHATHIX LENEBHMX OPHEHTHWPOB, TPe-
OyeT CTPYKTYPH3ALUHH JKOHOMUYECKOTO NPOCTPAHCTBA M HO3UUHOHHPOBaHus CyObekToB PO
€ YYETOM MX Peaklyy Ha Pery/IATHBHBIC JeHCTRHA HeuTpa,
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2. Tpeaaoxena xnaccndpuxanua cyGoexros PO no KPATEPHIO HX BOCHPHAMYABO-
CTH K MepaM 3KoHOMHYecKOH Nojimruxn (cTabuiMiagnu BHYTPEHHEr0 YPOBHS NeH).
Bperen koauMeCTBeHHbIH MOKA3ATENh — «CBOAHBI HHAEKC BOCHPHHMYHBOCTH» PETHO-
HOB, Ha OCHOBE KOTODPOr0 PAIIPAHHYCHO DKOHOMHUECKOE HPOCTPAHCTBO H BbISIBJICHBI
30HBI ¢ BBICOKOH, cpefHel, BHIKOH «BOCTHPHHMYHABOCTLIO» H 30HBI <HHEPTHBIC» K pery-
JIHPYIOIIHM MeEpaM.

O6o06menne pernoHAILHOA CTATHCTHYECKOH MHPOPMAIMHA OTHOCHTENbHO LEHOBBIX PO~
HECCOB MO3BOIAI0 AMCCEPTAHTY TIOATBEPAKThL HATHIME OTKIOHSHHH (akTHYeCKHX nokasare-
A€l OT NeNmeBbIX W 3HAYMTENBHONW TeppATOpHaimHOK AuddepeHuMaAnME HHIEKCR TOTPeH-
TeabCkHX eH. Tak, HanpuMep, Ipy cpeauux 3uavermsx B 2008 r. 13,3% (uenesoe 3HaYeHHKE —
7-9%) B 7 peruopax HOTPEOMTCILCKHE UEHB yBETMIHIMCh Menee 4eM Ha 12% (UykoTckui
AQ - 9,9%, TromeHckas obnacts — 11,3%, Caparonckas obracts — 11,7%), a B 9 cybnexrax
P® undasuus npepsicna 16% (Yedenckan Pecnybanka — 20,5%, Maranauckas oGnacts —
19.3%, Kypckas obinacts — 17,5%). Habnsonenne 3a neprox 2002-2009 rr. nokasano, 910 Be-
JMYAHA PACCEHBAHUA MHIEKCa NOTPEOUTEIHCKUX [eH MEHAETCS, HO 3TO HE BCera COMPAKEHO
¢ AMHAMHKOH CpejHero 3HaneHHs uugekca B Poccuu. Kpome toro, HabGmoaaercs HOOXH-
TCJIbHAS aCHMMCTPHA PETHOHATBHBIX MHICKCOB HOTPebuTebeckuX el (B OONBIOIMHCTBE Cy0Dh-
¢kT0B P® oHU npeBHIIANOT cpeaHepoccriickuit 11okasarens) (puc. 3).
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. Pac. 3. KoiuvecTBeHHBIC XAPAKTEPRCTHRH PETHOHANbHBIX HHIEKCOB NOTPeOUTEILCKHX HeH

Jing oripesencHya NPUYMH OTKIOHCHHAA (AaKTHYCCKHX NTAPAMETPOB OT HENEBHIX TIPOBEIE-
Ha HICATHUKAIMA TPOCTPAHCTBCHHLIX YCIOBUA PCATH3ALMHN CTAOWMIM3ANMORHON NOINTHKH,
¢ I70# nenpio cyGrexTh PO xraccnduiumposantl 0 KPATCPHIO «BOCTIPHUMIHBOCTH» K JICH-
CTBHAM peryndTopa. basoBuiME NpH3HAKaMy PA3rPAHHYCHHA TEPPHTOPHAILHLIX COUMAANLHO-
IXOHOMHIECKUX YCIOBHI OPHHATHL 1) CTefieHbs yNpaBiseMOCTH LEHOBOTO (oHa B CyObexTax
P® (npomece «HEyNpaRIAEMbLD», €CIM YPOBEHD HIEH ONPEJEIACTCH PETHOHAILHBIMA U3IEPXK-
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KaMH H MMITOPTOM; HPOLECC «YIIPABNSeMbii» — B Cifydae, KOTHA H2 LEHbl OKATLIBAIOT BIUAHHE
MOHETapHbiC HaKTophl, B TOM 4iciIe HHQAAIMOHHEIC OXKUAAHUS CyOBEKTOB PETHOHA, HA KOTO-
phle PEry;MTOP B COCTOSHHHU OKa3aTh BO3AeHCIBUE); 2) MPOBOAMMOCTD PelieHMil nedTpa (cno-
coBrOCTh GAHKOBCKOTO CEKTOpA PErHoHa IEPeiaTh LENeBOH MMIY:ILC B TEPPUTOPHANLHDIE
floAcHCTEMB); 3) 2M1aCTHYHOCTD PEAKIHM PEATLHONO CEKTOpa (HacelleHNs # OM3Heca PErHoHa)
Ha YIpasiOIIee Bo3AeHcTBHe. B [e/IIX CTPYKTYPH3AIHH 3KOHOMHATIECKOTO POCTPAHCTBA 110
KAKAOMY OpM3HAKy copMHpoBas GNOK DokKasarencii M upoBefed KnacTepHsiit ananus. Ha-
TipaBReHUs aHANH32 U OJI0KY MoKa3are/IcH NpeactasieHbl Ba puc. 4.

Heas: waccrpurapis Cy(EekToB PO 10 KPHTEPHIO «BOCTIPHHMUHMBOCTHY
K MEpaM 1o (10/1ACPKAHHIO cTa0HNpHOCTH HEHOBOTQ MPOCTPAHCTRBA

Y

Baok 1
OueHKa yIpaBiseMoCTH
PErHOHANbHOTO HHQIALKOHHOTO
npougcca

Baox 1
OLeHKa YyBCTBHTCIBLHOCTH P&-
THOHATBHON GAHKOBCKOM CHCTE-
MBI K (eICPanbHBIM PELICHHIM

:

Yy

Tokasareny BIHAHMA HEyHpas-
JIMEMBIX KOMIIOHEHTOE ( MMIIOP-
THpYeMO# MEIR TN 1 i~
LM H3ACPKEK) HA PETHOHATD-
HbH HHQITUHOHHEIR npoLece

I

Floxasaremu, oTpaxaomue
CTETICHB 3aBHCHMOCTH PETHO-
HaIbHBIX O8HKOB 0T demepans-
HBIX 1 BHCIIHHX PECYPCOB
{PE30HAHCHOCTS PESTHOHANBHBIX
IKOHOMUHECKHX N12PAMETDOB
Ha PEUICHHMS [ISHTpa)

Baoex 111
OucHKa 3MACTRUHOCTH PEAK MM
HacelleHns ¥ GulHeca peryoHa
HA HIMEHCHHE AKTHBHOCTH
peTHOHAREHON SauKoBCKoH
CHCTEMBL

¥

Tloxazatenm 3aBUCHMOCTH pe-
ALBHOTO CEKTOPA PErHOHAILHOR
3IKOHOMHKH (HaceeH s H dupM
pETHORA) OT 33SMHBIX PECYPCoB

v

)

Pesyabrar:
pasjieiieHHe cyonekTos PO Ha
KNACTEPH TPYnsl A

Pesyanrar:
pazgenerme CyonektoB PO na
Knactepsi rpynnbi B

Pesyastar:
pasnesienme cyomexros PO na
wiiacrepst rpytm C

e

QDopmHpoBaHUe o kv T4 BOCH] YHBOCTH» K MCPaM
110 YTIPaBIICHHIO HHOIALMEH | OYIPEETEHNE TPOCTPAHCTREHHBIX
e a4 30H Bb! i cp it, pmKo# p BOCTH» ¥ «<RHEPTHOM J0HLI»

Puc. 4. Hanpag/ieHus Ki1acCHPUKABHY PerHOHOB

H hopmMHpoBaHEE CBOJHOTO KOHPPHIUHEHTA «BOCHPHRMYHBOCTH

MHuoromepras ki1accudHKalis PerHOHOB TO3BONIET BHSBHTD CIIOXHBLINECS O0bEKTHB-

Hble TIPHYMEB! C1a00H BOCHPHUMYHBOCTH WIH HCBOCIPUMMUHBOCTH KOHKPETHLIX CYOBEKTOR

P® x cTabmwimM3aBOHHBIM MepaM HEHTPA. JLI9 HTOrOBOH OlleHKH CIOKHBILMXCH TIPOCTPAHCT-

BEHHBIX YCIOBHH H CPaBHEHHS PErWOHOB MEXy coGoil BBeaeH «cBoAMbI keaddunueHT BoC-

NPHUMYHBOCTH», NO3BOINIOMME pynHMpoRaTh CyObekTel PO ¥ BuiZENSTH 30HBI ¢ BBICOKOH,
cpe/HeH, HE3KOM BOCIPHAMYHBOCTHIO H HHCPTHYIO' 308Y.

baok L. s kraccndukxanun cybbextor PO mo npu3naky BIHAHHS «HCYTPABISECMbIX»

($axkTopoB PErHOHATHLHOTO LIGHOBOIO (OHA MCIIONE30BaHbI OKA3ATENH, OHPEAC/SIOLIHE

CTPYKTYPHYIO XECTKOCTh PCTHOHANBHBIX NEH: 1) 0 pacxog0B HA HMUOPT B NOTPEOHTEh-

CKMX pacX0jdX HACeNCHHS DPErHOHa; 2) UHICKC HEH NPOUIBOLUTENEH B CTPOWTENLCTBE;

! HHCpTHOCTB — HCBOCIIPHHMYIHBOCTL K BHECIITHUM BO3ACHCTBHAM,
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3) magexc TapAdoB Ha rpys3osbie nNepeBo3kH; 4) koID(HMIMEHT CTOAMOCTH  KAIMIIHO-
KOMMYHAJIBHEIX yCnyr. Boigenensl getsipe xacTepa (rpymma A): cydsexkTam PO ¢ HauGons-
e OTHOCHTENLHOR YTIpassaeMOCTBio npHcBoeH pelither 1A’ (31 cyGrext P, 8 Tom ducne
Camapcxas ¥ Teepcxas 0o6:.); perroHam ¢ ynpasiseMocTbio Benne cpexnero — 2A (17 cybo-
exros P®, B Tov aucne Pecn. Taraperan u YemmnGunckas o6M1.), A% pernoHoB Kiactepa 3A
{12 cyowexroB PP, B ToM urcne r. Mocksa, r. Canxrt-IlerepOypr u CaxarmiHckas 0011.) Xapak-
TepHa BbICOKas T01A PAacXofOB HA UMOOPT, UTO TEOPETHUECKM O3HAUACT HW3IKYIO YTIpaBjisfe-
MOCTH HEHOBOTO (OHA perynstopom; kiacrep 4A o6beANHKI PEFHOHBI C HEYNPaBAAEMON HH-
dromuedt (20 cybnextos PO, 8 Tom waucie Caeprnosckad u Kypradckas 06a.). Cpegane 3Ha-
9eHus U PIHKAHIY 10 1iepsoMy G51oKy nipuse/iessl B Tabn. 1.

Tatuana 1
Cpeanne 3Ha4eHHa noKa3aTe el 118 KI4CTEPOB rpymini A

Hloas pacxonos Ha Koadduument
HMTIOPT B 00beMe HWnzekc nen Hnnexc rapudos CTOMMOCTH
Yucmo NOTPEGHTEIBCKHX | TPOU3BOAMTENCH B Ha rpy30BbIE KMAHIIHO-

Kracrep | cy6BexTOB | pacxo;oB Hacene- CTPOUTENBCTBE HePEeBO3KH KOMMYHATBHBIX

PO HUA peruoHa, % yOIyT

3HaTe- pan- 3JHAYE- poH- 3Have- poH- 3HAge- pan-

HHC KHHT HHE KHHI HHE KMHI Hue KHHT
1A 31 471 i 110,08 1 106,23 i 1,87 4
2A 17 6,74 2 112,58 2 125,26 4 0,96 1
3A 12 26.52 4 117,45 3 110,17 2 1,14 2
4A 20 9,90 3 120,99 4 110,37 3 1,18 3
P® 80 9,71 - 114,68 ~ 111,90 - 1,00 -

Baok I Knaccudmkamus cyfoexroB P 1o mpe3iaky 3aBHCHMOCTH PETHOHAIBHBIX
OaHKOBCKHX CHCTEM OT BHCIIHKX PECYPCOB U 9YBCTRHTEARHOCTR K CTAOWIH3AHUOHHBIM MEpaM
LIEHTPa MPOBEACHA C HCIIOMB30RAHHEM MOKA3aTeNICH: 1) HHCNIO PErHOHANBHBIX KPEIHTHBIX Op-
rammanui, 3aK00YHBIIEX FeHepaNsHble kpeauTHbie JoroBopht ¢ 1{b P®; 2) noas Takux op-
ranm3andi B o6mel THCASTHOCTH 6aHKoB; 3) 10714 KPeAHTOB, NOTYUYEHHBIX OT jipyrux OaHKOB
B MACCHBAX KPEAMTHBIX OPraHM3ammi, 3apcrucTpAPOBaHABIX B pervose. Knactepueii ananms
BbIABUJ [TH THIIOB PETHOHOB (rpymita B). Bricoko#l 4yBCTBUTE/IBHOCTBIO $aHKOBCKOTO CEK-
TOpa XdpaKTepu3yoTea peruornt 1B (25 cyGpextoB P®, B ToM aucne r. Mocksa, CBepaion-
cxas ¥ YemnOunckas 06a.), seme cpeanero — 2B (20 cybnexron P®, B ToMm uucne Hosocu-
bupckas ¥ TroMeHckas o6}, cpensa — 3B (10 cyGsexktos PP, B ToM umcrae r. CaHkr-
Terep6ypr 1 Pocrosckas o6n.), ke cpeanero — 4B (17 cybrexros PO, B Tom uncne Moc-

! BEICOKHMC 3HAYCHUS NAPAMCTPOB CPABHEHHS YKa3bIBAKOT Ha HU3KHIt TOTCHITMAT YIIPAB/EMOCTH
per#ouansHol IICHOBGH cpeod  (IOMMHHPOBAHME WMNOPTHpyemod HMHdastM w  Huduiauum
H3/IEPKEK).

% Bricokne 3nayeHus YKa3bIBAOT HA 3aBHCHMOCTL PEFHOHAIbHOH OAHKOBCKOM CHCTEMBI OT
BHCUIHHX PCCYPCOB (M3MECHCHHS B HaPaBACHHOCTH ACHCTBHI LIEHOBOrD PEryIATOPa BHIZOBET H3ME-
HEHHs DSTHOHAILHBEIX YCIIOBMH KpeiMTOBaHus), 4TO, B CBOIO OMEpEas, HO3HTHBHO XapakTepuiyeT
BOCIIPHHUMYUBOCTh PEIHOHOB.

14



xoBckas u Jlegwarpasackas 06:1.), Huskas — 5B (8 cyOnekros P®, B ToM uncne Mrrymerns u
Apxanrensckas 06:1.). Cpeanue 3Ha9enns fl0 BTOpoMy 00Ky npHBeneHnt B Tabn. 2.

TaGauna 2
Cpennne 3Ha4CHHS NOKA3ATEEH 118 KiaCTEPOB rpyanu B

YHCNO perdoHabHBIX fﬂzgz:rignsz;;ﬁz; Jons kxpeauros,

KPEMTHBIX Oprajiisa- FeHepAIbHBIC KpEITHbIE HOTYHEHHbIX OT APYTHX

Hucno i, 33KITFOUHBIIEX Ie- Jiorosope: ¢ LIE P® 8 6aHKOB B naccuBax kpe-

Knactep | cyGbexton HepalibHbie KpeaHTHbIE OGLEH YHCIEHIOCTH AMTHBIX OpraHu3aunii,

PO jorosopsi ¢ LB P® Kpe;MTHBIX OpraHHIALMA mperncrpuponaaflmbxx B

(Ha 1 MJTH XuTeneH) pervoma, % peruone, %

SHAYCHHC POHKHMHLD 3HAYCSHHE PIHKUHT 3HAYENUE POHKHHT
1B 25 5,46 i 93,05 i 4,10 2
2B 20 4,43 2 71,91 2 1,28 3
3B . 10 2,18 3 438,00 4 5,91 i
4B 17 1,57 4 55,24 3 0,30 5
5B 8 0,05 5 0,39 5 0,56 4
PO 30 4,51 - 61,73 2,45 -

Baox 1. /ing rpynoepoBks PETHOHOR B COOTBETCTBHM C MPH3HAKOM PEakI[HH HAcelne-
HHS ¥ (PHPM pPerdona Ha U3MEHCHUE KPeQUTHOH aKTHBHOCTH 6aHKoB cyOnekra PP (aganraims
PEATBHOIO CCKTOPA HA IPHMCHEHHME HHCTPYMEHTOB CTAOWIH3AIMOHHON NIONWTHKH) HCNONL30~
BaHbI [OKA3ATEAR: 1) 9NacTUIHOCTE NOTPEOMTEIBCKMX PACXOA0B MO 00beMY KPEIMTOBAHHS;
2) nons noTpeSHTENLCKMX KPEAATOB B PACX0/1aX JOMOXO03SHCTB; 3) oM GaHKOBCKHX Kpead-
10B B wuecrHunax. Kracrep 1C' (10 cy6bextoB P®, 8 ToM wucne Pec. Taraperan, Ceepn-
JICBCKas 06J1.) OTIMYAETCS CYHIECTBCHHOH aKTHBHOCTHIO B MCNONLIOBAHHU 336MHBIX pecyp-
coB, Toraa kak wiacrep 2C (20 cyonekros P@, B Tom umcie Hopocnbupckas, Tromenckas u
Yensabunckas o6 xapakrepusyercs 60abInei 27TaCTHYHOCTBIO PEAKIMH HACEJICHNA Ha A3Me-
Henus ycnosuii kpegurtosanus. Kiacrep 3C (24 cybnextor P®, B ToM aucine Kyprauckas

Tabnana 3
CpeaHue 3AaMCRAR N0KA3aTEICH Aa8 KacTepos rpyans: C

DAaCTHYROCTD [OTPelH- JToA% GAHKOBCKIX
TeAbCKHX Pacxo/ion Ha- | llons norpedurensekux | s il
Uncno ) KPEeAUTOBE B MHBEC THITH-
K Sroxon cenieHHs Mo 00BeMY NIo- KpeIUTOB B Pacxoxax X GUPM PErHORA B
acten ) cybrexto TpeUTETECKAR KPeaH- HaceneHuA peruowa, % o
Po OCHOBHO# Kanutan, %
TOB B PETHOHE
3HAYEHUE POHKHMEAT 3HAYEHME PAHKHHT 3HAdEHME PIHKHHT
1C 10 1,037 1 13,12 2 26,25 1
2C 20 0,956 2 17,37 1 7,35 3
3C 24 0,654 3 12,98 3 6,87 4
4C 26 0314 4 8,36 4 9,11 2
PO 80 0,632 - 12,54 - 10,17 - ]

1 "
HurepnpeTating 3HauCHH: 4€M BBHILIE 11aPAMCTPh! CPRBHEHHS, TEM CHIIbHEE BOCTIPUHMYMBOCTD
PCTHOHANLHOTO COPOCa K MEpaM 110 YNPaBicHUIO HeHOBHIM (onoM, Tro npubinpkacr daxrmueckue

NAapaMeTphl K EICRbIM.
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u YipgHoBCcKas 0071.) ompenenifeTcs CpeAHMMHM 3HAYCHHSMHM MapaMeTpoB cpasHeHmi. K 4C
OTHOCATCA PeruoHsl (26 cybvextoB PP, B rom umcie Pecn. bamxoprocran, r. Mocksa,
r. Canxr-TletepOypr) co <1aboif peakuued Hacenenrs Ha MIMEHEHHE YCIOBUM HPHUBICHEHHA
3a¢MHBIX pecypeos. Cpeune 3RaUCHAR ¥ PIHKMHTH [0 TpeTheMy 610Ky npuBeacHs! B Tadm. 3.

ATPErHpOBaHHE PE3YNbTATOB MHOTOMCPHOW KIACCH(MKALMM [I03BONAIO TIPE/UTOKHTD
KOJIMHECTBEHHYIO OLCHKY OTIMUMM NPOCTPAHCTBCHHBIX YCTOBMH peanu3alH ctadwmmsamy-
OHHO#l DOJHTHKA — «CBOEHBIH K0P @HIMEHT BOCIIPHMMUHBOCTH» PETHOHA, KOTOPbIH onpene-
JIeH 11 KaKaoro cyGvexta PO Ha ocHoBe cymMbl GanbHBIX OIEHOK, NPHCBOSHHLIX B COOTBET-
CTBMH C IPHHAAIEKHOCTBIO PEFHOHA K ONPEAESICHHBIM KIACTEpaM IT0 TPeM HAMPaBICHHAM
wiaccuduxanuy (Tabs. 4).

Tabauua 4
Merognka pacyera «cBOAHOro KO3GQHHHCHTE BOCTIPHHMIHBOCTH»
Baok L. Vnpasusemocts Baoxk I1. 3apucumocts baok I, Suacturocts nose-
. . " JICHYECKUX PeaKLMH Hace/eHns H
PETHOHAIILHOTO WG IALMORHOTO perroHaIbHOU GaHKOBCKOH
¢upm pernoa Ha H3MeHEHHE
tipotecca CHCTEMSBI OT BHEIUHWX PECYPCOB GAHKOBCKOM AKTHBHOCTH
Kaactep Baaax Kaacrep baaa Kaacrep Baja
1A 3 1B 4 1C 3
2A 2 2B 3 2C 2
3A 1 3B 2 3C 1
4A 0 4B i 4C ]
- ~ 58 Q - —

Jmanazos 3uaveunit ot 0 go 10 «cBoaHoro kod3GdHUHEHTa BOCPHAMINBOCTH» PETHO-
HOB JaeT HudopMaimio 00 0THOCHTEILHOR «BOCTPUNMIHBOCIE» cyObekTa PO k denepans-
HbIM MEpaM N0 YNPaBIeHHIO BHYTPEHHUM LEHOBHIM HOBOM 1 NO3BOIAET CPABHABATL PErAOHB
N0 KPHATEPHIO «BOCHPHMMUYUBOCTH» B KATCTOPHAX: «BbIlie / HIDKE, YeM B APYTOM DETHOHE»,
«BbIIIE / HUXKC, HCM B pOSCHHCKON 9KonoMEKe B fenoM». MTorospie pacHeThl «CBOZHOTO KO-
s dunueHTa BOCHPHAMYHBOCTH» B pactipejenenne cyOpextos PO 1o npunaiexHOCTH K 30-
HaM ¢ «BLICOKOH», «cpefiHei», «HH3KOW» BOCIPHHMIHBOCTBIO WIH K «HHEPTHOH 30He» upej-
crasieHsl B Tabi1. 5.

Npeanoxennas knacCuuKams MO3BOIACT WICHTHHIUPOBATE TIPOCTPAHCTBEHHbIE YC-
JIOBHS PEanm3alind CTaduTH3allHOHHBIX Mep, a UMEHHO: cyOrektsl PO ¢ «BBICOKOH BoCnpu-
UMUMBOCTRIO» (KooghduiraeHT — 8—10) ¥Me10T kak JOCTATOYHO YHpaBnieMblii 1eHoBO# JoH,
12K M VIACTHYHYO PEAKLHIO PErHOHAIbHOH 0aHKOBCKOH CHCTEMBI M PEAIBHOTO CEKTOpa, TO
€CTb yC/IOBHA Dealn3alldM NONMTHKA B 30HE JIOKAIM3ANKH CYOLEKTOB JTOH IPYIIIbl OTCHIH-
aNLHO OWpPENeBOT BO3MOKHOCTh JOCTIDKCHUS LE/IEBBIX opHeHTupoB. «Cpeanss BOCHPHAM-
YMBOCTh» PErHOHOB (6—7) cBA3aHa ¢ HANHIHEM «O2PbEPOB» MO O/THOMY H3 OIICHHUBAEMbIX Ha-
npasieHHi (ciieundIHELEX B pa3pese KOHKPeTHBIX CyObekTos Peeparnn), TPenATCIRYIOINUX
JIOCTHXEHHIO TApreTHPYcMbIx 3HaucHuHA. Tak, B cinyrae Cpepanoscko# 00nacti Takum Gapee-
POM ABIIFETCA BHlCOKAs IXBUCUMOCTH PEIrHOHa OT HMIOPTHOH npoayxkuuy, Jxyrun — koHeep-
BAaTH3M HACEJIEHMA B 9ACTU NOTPCOMTE/IBCKOTO KPEAHTOBAHNA W OPRCHTHD Ha caModuHaHCH-
POBaHHE HHBCCTHIHOHHBIX [IPOCKTOB.
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" TaGmna s

Knaccndpaxauus perdOHOB 10 KPHTEPHIO «BOCTPHEMYKBOCTH»
K MePaM [eHTPa HO YNPAB/ICHHIO CTAGHILAOCTHIO BHYTPEHNEro YPOBaS ned 8 PO

Crenens Croaubiit
x03ppHIHEHT Cy6bextnt Poccaiickoit ®esepaunn
BOCIIPHHMYHBOCTH L
«Bpicoxas 10 -

BOCHPAUM YHBOCTb» 9 Anraiickuit kp., UpkyTckas o6n.

(10 cy6pexros PO, Pecit. KoMy, Pecn, Tarapcran, Pecn. Xakacus, Jiuneuxas o6n.,
FEHCPHPYIOIHX 8 Hupkeroponckas o6n., Camapcekas 061., CaparoBckas o6,
14,8% BBI1 P&) YeaGuHCKan o6

Pecn. Aasires, Pect. Aurrait, Pecn. Kapesus, Pecri. Mopaorus,

Peen. Caxa (fIxytus), Pecni. Twiga, Yamyprekas Pecn., Bosoroa-
e 7 ckad 06:1., Kamyskcras 061, Knposckas 06:1., Koctpomckas o6,
«-pe/niit - Maragasckan 06.., Hopocubupekas o61., Pusasrckas o6,

BOCTIPMMAMUHEOCTD > Crepmnosckas 061, Cvonesckas o6n., TamOosckas obin.,

(30 cy6uextos PD, TiomeHckas 001,

[CHEDEPYIONIX KaGapanno-bankapcxas Pecr., Kapauaeno-Uepkecckas Pectt.,
28,5% BBI1 PO) N
6 Pecn. Baukoprocras, Pecit Byparas, Pecn. Mapwit On, Yysarm-
cxas Pecti., Kpacuospekult xp., [lepMcku#t kp., AMypcekas o6x.,
Bosrorpaackas 0.1, OpiroBekas 061., Tynbckas 06t
Pecu. Cesepras Ocetnd, 3abattxamscket kp., KpacHonapekii
5 kp., CraBponomsckuii kp., benropozackas o6:1., iesanosckad o6mn.,
«Huskas - Kemeposcxas o6i., Kypekas 06it., Hosropoackas 06:1., OmMckas

BOCIPAHMYABOCTE» 06a., Ybsgosckad 06., r. Mocksa

(27 cybrexros PO, Pecn. Kamvpikus, Kamuarckuit kp., 1 Ipumopexuit xp.,
rEHEPHPYIOLINX Apxaurensckas 061, Bnaaumupekas o6n., Kasuamurpasckas
41,7% BBI1 P®) 4 o6n., Kyprauckas o6:., Opeabyprckas o6n., Ilemsenckas o6it.,

Poctosckan 06x., Caxanuackas o6, Teepckas o6it.,
Slpocnasckas o6n., ¥, Caskr-1letepbypr, Espeiickas AQ
3 Yevenckas Pecn., Xabaposcku# kp., Actpaxanckas o6., Moc-
«uepTHas 30Ha> ¥OBCKas 061., Mypmanckan o6:., Tomckas o6n., Yyxerckutt AO

(13 cybsexron PO, 2 Pecn. Unrymerus, bpsuckas 06n., Jleuwurpaackas o6n., ITckos-
TEHEPUPY IOIHMX ckan 064
15,0% BRI PO) 1 Boporexcxkas o611,

0 Pecn. Jlarectan

Peruossl ¢ «HHU3KOM BOCIIPUMMHMMBOCTBIO» (4-5) UMCIOT OrpaHHYEHHUA 1O JIBYM M3 Oile-

HHUBaeMbIX Hanpasiensi. Tax, HampuMep, Mockse ¢BONHCTBCHHA HU3KAA YTIPaBIAEMOCTD Iie-

HOBBIMM TIPOLECCAMH HO OPHYHHC RAHSHUA MHOIAIWH M3JCPKEK, BHICOKOR 3aBUCHMOCTH OT
HMIOpTa ¥ T. . B «uneprnoit 30me» (0-3) naxoastcs cyfsekrsi PO, cHTyauns B KOTOPBIX
CB53aHa ¢ BAIHYHEM KOMIVIEKCA YC/IOBHH, 6:I0KMPYIOUIMX OTBETHYIO PEaKIMIO PErHOHAILHOH
IKOHOMHKHA Ha Pery/STHBHBIC JeHcTHA ueuTpa (cnaboe pa3sBHTHE PErHOHATBHOM KPEAWTHOH
HUHPPACTPYKTYPHI, AUCOLIAHC MEK/Y PEaIbHBIM U PUHAHCOBBIM CEKTOPOM IKOHOMHKH H KOH-
cepBaTHBHAA KyabTypa norpebnenus). [Nonazanue Mockosckoit u Jlensurpaackoit o6ractei
B 1aHHYIO 30HY 00bACHACTCS KOHIEHTPAnMeH KPEeANTHBIX PeCYPCoB B HRdpacTpyKTypsl B ro-
posax degeparsHoro 3nageums, a Pecn. Jlarecran u UYewencko#t Pecn. — xpaifne #H3KuM
YPOBHEM COUHAIBLHO-IKOHOMHYECKOrO PasBUTHA TEPPHTOPHM. Peruonnl ¢ HE3KOH BOCTIPHAM-

THBOCTBIO M HHCPTHAL 30HA HC PE30HAHCHDI K YITpaniaqlomeMy BO3ACHCTBAIO HEeHTDAa.
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Jins onpeaencHus BCel COBOKYITHOCTH NPHYMH KaK HU3KOH BOCTIPHMMIHBOCTH, TaK U ee
OTCYTCTBHs TOTPeOOBaNOCh yrnyOneHne aHagH3a B 4aCTH MOACITMPOBAHHA PEAKIHM PErHoO-
HATbHOM SKOHOMUKH Ha MEPH 10 00ECTIEHEHHMI0 YCTOMYHBOCTH IIEHOBOTO ITPOCTPAHCTBA.

3. IHpeanoken meroanyeckuii noaxoa K oueHkKe paGoTOCROCOGHOCTH KaHAI0B
TPaHCMHCCHH PEHICHHH HEHTPA HA PErHOHAALHGLIA YPOBEeHb, YTO HO3BOJHJO pa3pabo-
TATh KOMILUIEKCHLIH HHAHKATOP rOTOBHOCTH YKoHOMEKH cyObekToB P® K pesyanTarns-
HOH PeaKUHN HA CTAOHIM3AUAOHHLIC JCHCTBHR HEATPA — «PACHIHDCHRLIH HHACKC BOC-
NPHHEMYHBOCTA», KOTOPLIA NPEACTABIIEH «CBOAHBIM HH/AEKCOM» (XapaKTEePHCTHKA UPO-
CTPAHCTBEHRLIX YCHOBHE) H OHEHKOH PaGoTocHOCOGHOCTH KaHAJI0B TPAHCMECCHH; aboc-
HOBaHA QYHKHHOHAILHOCTh HHACKCA /A onpeleneHns HeoGXoauvoro Macimrada H Ha-
NpaBIeHRH CTAOHINANMOHHBLIX MeP FOCYAaPCTBA.

Yuaer o0nexTABHEIX (JaKTOPOB BOCIIPHMMIUBOCTH DKOHOMHMKH DETHOHOB NPH NIpoBee-
HuM cTa0miM3anuonHoli noautukd 8 PO tpebyer noctpoeus MozaeseH, MO3BONAIOMHEX BO<
NepBBIX, HACHTHUIMPORATh aKTOPhI, BAMAIOUIHE Ha PErHOHATbHBINA LeneBo# Mokasarens,
BO-BTOPBIX, PACKPHIBAIOMIKHX PabOTOCHOCOGHOCTh KaHANOB TPAHCMHUCCHHM DCHICHHH HEHTpa.
Hayue yKa3aHHBIX IKOHOMETPHUYCCKHAX MOJENCH ABIKCTCA HEOOXOMMBIM YCIOBUEM /UK
OTpabOTKH CIICHAPHEB SKOHOMHYECKOM MONMTHKM C TEbI0 MMBHMH3AIWH OTKIOHEHHWH dak-
THHMECKHX TIAPAMCTPOB OT LECACBBIX.

1. Bousinve tepputopHanbibix (GakropoB Ha IeeBOH NOKa3areIb DPEUIMKSHO AHAIH-
3HPOBaTh HAa OCHOBE PEIPECCHOHHOM MOE/H PErHOHATIBHOTO HHIEKca NOTPEOUTEIbCKHX HEH,
B 34BHCHMOCTH OT: 1) HHOIIHOHKEBIX OXKHAAHHH HaceneHus ¥ OM3HECA Pernoa; 2) pecypcos
PCrHOHATLHON GAHKOBCKOM CHCTCMBI Uil 0OCTYKUBAHHAS NPOHU3BOACTRA U peasmsaituy BPIY;
3) aMnopTapyeMoH pernoHOM HHQIAIME Hepe3 Kype MOKYIIKA KOuIapa B CTOUMOCTh HMIIOP-
Ta; 4) 10x040B Hacellewus perdona (tabn. 6). Mcnoias3oBanue RaHHOH MOJeRd TNO3BOAACT
MPOTHOSHPOBATH BO3ACHCTBUE HIEHTPATBHOIO PErYIATOPa HA PETHOHATLHBIN LeNeBOH NOKa3a-
Tedb M BBIABHTbL BJIMsHHE (HakTOPOB, OrpaudMMBAIONNX TOCTHKEHHE LIENEBHIX OPHEHTHPOB.
[Ipeacrannesyas MOne/lb NO3BONAET OMPEACTHTb «[NOTCHIHATLHO AOCTHNHUMBIHY» 1I€1eBOH
NOKa3arelb OPHpOCTa UCH AT Kaxioro cybnekra P®, 4ro akryajbHO A% CTPAH C BhICOKOH
HCOIHOPOAHOCTEI) MHQIIIMOHHBIX MTPOLCCCOB, B KOTOPHIX OTCYTCTBYET BO3ZMOXHOCTb YCTa-
HOBJIEHM €IHHOTO Npeiena pocra UeH if BeeX per#tonoB. Jlaunbiil noxa3areis Xapakrepu-
syet «koMdopTHBIe» yenosus co3nauna BPIT ans cyObektoB PD B MokeT ObITh HCIIOIB30BAH
[TPH ONEHKE TIPOCTPAHCTRCHHOH PE3YibTATUBHOCTH CTAOHNH3a1MOHHbBIX MEP LEHTPA.

2. OaHOBpeMCHHO 00BLEKTOM MOJIC.THPOBAHMS ARIACTCA JeiCTBHE BHYTPHPETHOHAILHBIX
TPAHCMHCCHOHHBIX (IICPC/IATOUHBIX) KAHANOB', TPCOGPA3YIOIMMX DELICHMA DRryNATOpa HA
JKOHOMHMKY DerHoHa. AHAIH3 QUCCEPTAHTOM Teoperrueckux tpyuos C.M. [ipobeimenckoro,

! TPanCMICCHOMHbIE KaHalbl ~ 3TO (OPMATH3AIHA UEN0YEK IKOHOMMHECKUX NEPEMCHHBIX, CBA-
3bIBAYOLIMX KOHEYHYIO, MPOMEKYTOUHbIC H ONECPALHOHHbIE HEJH C NOKA3aTCAAMH PEATIbHOTO CEKTOpa
H OMpeIC/MOWHE Pe3yThTaThl NPOBOMMMON MOMMTHKY (NOMMTHKA Hed(pdeKTMBAA NPH OTCYTCTBUH
MM HepabOoTOCIIOCOGHOCTH KaHIOB).
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Tabiuua 6
JlerepMABABTHI PErHOHAILHOIO HHIEKCa N0TPeGHTEALCKAX HiCH

Hlepemennas Hoka3zarean

NudnsinoHusie JinccepTaHTOM HPEUIOKEHA MOJENb ATAITTHBIBIX OXKHAAHAHA CIEeAYIOLIEro BUaa:
OXHIAHMA HACCIEHUSR
peruona (oxuaaeMblit CPIE = CPIf_y +ay(CPl_y ~ CPI{_1) + CPIf 4 + a;{CPly_o — CPIf_4)
HHAEKC HoTpebuUTens- t 2 '
cKux ueH — CPIf )

rae CPIf_y — 0XuaaeMbifl HHAEKC NOTPEOHTENBCKHX LEH B KkBapTaie r-1;
CPIf. 4 — OH/REMBIH MRICKC NOTPEOUTENBCKHX USH B KBAPTARE —4;
CPI,_4 —MHeKC NOTPEOHTEITBCKMX HICH B KBapTane 1—1;

CPl, 4 ~ MHIEKC HOTPCOUTENBCKHX IieH B KBapTane 1—4;

ay, a; — KOIDDHUMCHTD] AJaITAIHEA OKHAARNI

Temn pocta foxonoB | TeMn pocTa pacnioJaragMaiX ;0X0J0B HACENEHHR PETHOHA

HAacelleHus — ¥,

TeMrt pocta B Bugy oTcyTCrBUS OQHLNANHHON CTATHCTHKY PETHOHANBROTO JEHEAKHOIO MPE-
ZIENO3HTOB B PETHOHE | JIOXCHHSA 1ieTeco0dpa3eH pacyeT CyMMapHOTO HOKasarTens CPEACTB OPraHH3aiyit,
{perHoHajIbHOTO G1omxeTOB ¥ BHEOIKETHBIX (OHAOB HA PACUETHBIX CYETAX, JCTIO3HTOB | IIPOYMX
JNEHEKHOTO APHBIICYEHHBIX CPEJCTB FPRIANMECKUX H PU3HYECKIX JIHL

npepIowenus — M,)

Temn pocta Temn pocTa cpeHEKBAPTAILHOIO Kypca nokynky go:napa CILIA

OOMEHHOIO Kypea — &

C.P. Mouceena, W.IL. KprogkoBo# 1 Ap. B 9aCTH MOAEIAPOBAHKA TPAHCMHCCHOHHRIX KaHAIIOB
[103BOIMIT CI€5IATH BRIBOI O Pa3pabOTaHHOCTH IIPOOAEMBI TONBKO U8 HAIMOHATBHOM YKOHO-
muku Pocend B nestom. Tak, norenumansHo paborocnocobus! B P®: 1) kanan 61arococroanns
~ OLCHHBACT BIMSHUE NPOLEHTHLIX CTABOK KaK OCHOBHOTO WHCTPYMEHtTa CTabMiIM3auuu UeH
Ha CTOMMOCTH JOATOCPOYHBIX AKTHBOB (OO/IHMraLini, akuuii, HE/BHKHMOCTH), B KOTOPBIX Ha-
CeneHue NOTCHIHAIBHO MOXKET XpaHuTh cOepexeHus. H Kak cleicTaue, Ha 00beM noTpeGu-
TEMBCKUX PACcXOA0B B PETHOHE; 2) KaHai# HHQIALUAOHHBIX OKHIAHAHR HaceneHHA W Ou3Heca,
JAeHCTBYIOmuMM depe3 peaklyio HHBECTHLIMA H cOepexeHtii, COOTBETCTBEHHO, 11apaMeTphl pe~
FPHOHANBHOTO CHPOCA HA JEHCTBHA IIEHTPA [O U3MEHEHHIO COOTHOUICHMS KPATKOCPOYIHBIX H
JAOITOCPOYHBIX IPOHEHTHBIX CTABOK IO KPEJHTOBAHMIO PEATHONO CEKTOpa; 3) KaHayl KpeaH-
TOBaEHA AeficTBYeT depe3 HeUEHOBOEC PAHOHUPOBAHMC KPEHHTA, HHAYHMPOBABHOE LIEHOBBIM
PETYNATOPOM H Bhi3bIBAIOLICE YBEIMYCHHE / COKPAmIEHHUE KPEAMTHBIX PECYPCOB H H3MEHEHHE
HHBECTHUMOHHOTO cupoca ¢upM; 4) KxaHal MPOLIEHTHBIX CTABOK IOKA3RIBACT, KAKMM 0GpazoM
H3MEHEHHS ITPOLUEHTHBIX CTABOK PEryJATODA, @ 3aT¢M B PETHOHATBHBIX CTPYKTYP MO KPEAHTAM
H JelIO3WTaM Yepe3 CTOMMOCTb 3aUMCTBOBAHMA BO3/CHCTBYer Ha mapaMeTpsl noTpebienus,
uuBectamid, BPTT ¥ news! 8 perrose. B To ke BpeMa ucciieJ0BaHHS UPOCTPAHCTBEHHOTO pa3-
pe3a BO3AEHCTBHA TPAaHCMHCCHOHHLIX KaHAJIOB OTCYTCTBYIOT, B CBA3H C YEM JHCCEPTaHTOM
TP/ 107KEHA aBTOPCKAs CXEMA COBOKYITHOCTM TPAHCMHMCCHOHHBIX KAaHAIOB M WX pond B dop-
MHPOBAHHM PETHOHATBHOIO IEHOBOTO doHa (puc. 5.)

L
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Puc. 5. Kaname PETHORAILHOr0 TPAHCMHCCHOHBOI'O MEXalH3MA

Ananu3 paboToCIIOCOGHOCTH TEPPHTIOPHATHHBIX KAaHATOB TPAHCMMCCHH HPEATOKEHO
IPOBOXATE HZ OCHOBE MoJjeiniei, pa3paboTaHHBIX  3apyOCKHBIMHM - DKOHOMUCTAMH
M. ®punmenom, ®. Moastesim, A. 3une, Ko CuMcoM ¥ Ap. ¥ ajanTHPOBAHHEIX AHCCEPTAH-
TOM [Uif perHoHairuhoi oxonomuku., K monensm otHocstes dynxuun: 1) norpeburenbexux
Pacxo/I0B HAceleHMs pPermoHa (IS NPOBEpPKH KaHana 6r1arococTosHHA); 2) pETHOHATLHOro
HHAEKCR TIOTPeOUTENBCKUX [eH (RS HPOBEPKH Kawada WIQASUHOHHBIX OXKWAIAHWHA);
3) pernoHATPHOTO YPOBHSA MPOLEHTHBIN CTABOK (MCCIE/IOBAHME KAHANA MPOLEHTHBIX CTaBOK);
4) zaumMoneHcTRUA PCACPANBHOIO B PETHOHAILHOTO YpoBHEH GaHKOBCKOH cUCTEMBI (OLEHKA
xaHata OAHKOBCKOIO Kpe;uroBaHas). DopMmanu3aliis KaHaloB, PacKphiBawomas nandume /
OTCYTCTBHE PETHONAIBHOMN PeakiMy Ha NPHHATEE MEPbl, IIPC/IcTaBeHa B 120 7.

MoJeHPOBAHME PErHOHAIBHOTO MEXaHH3Ma CTA0MTH3AIMM B THIONOTHN JKOHOMHYE-
CKOT'0 DPOCTP2HCTBA IO BOCTIPHAMYHBOCTH NIO3BOAIH Pa3paboTarTh MH/IHKATOP FOTOBHOCTH
IKOHOMPKH CyObekra PO k yaacTmio B cTabHAM3alMOHHON NMOIHTHKE — «PacITMPEHHbIH KO-
ydduiment BocopaEMIHBOCTH». KoaHdYecTBEHHO «paciunpenHbiii KOO(QHIMENT BOCTIPHAM-
9HBOCTH PEIHOHOB» OMpedeliell Kak cyMMa «CBOAHOTO ko3(GdHiMEHTa BOCHPHHMUHBOCTH
(xapakTepPH3YIOWENO 1IPOCTPABCTBEHHbIE YCIOBHA) M OLCHKH YPOBHS paboTocnoco0HOCTH pe-
THOHAMBHBIX KAaHAIOB TpaHCMuCCHH (Tab:n. 8). JluanmazoH 3HavYeHwil «pacCOIMPEHHOIO
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Tabmuna 7
DopMAHIARHA BIHAHHA TPRHCMHCCHOHHBIX KAHAJIOB HA PErHOHANLHBLINA clipoc

Kanan MeTonuKa aHAAHIA
Bnarococroanua | [locTpoerue perpecCHOHHOMK Mozenn GyHKLMH NOTPeGHTEABCKUX PACXOH0B:
HaceReHust Ce=a+ byY,+b,W, + ¢,
persosa rae C, — MHIEKC IEHEXHBIX PACXO0B Ha MOKYNKY TOBApOB H YCAYT; g— @8 TOHOMHOE 010-

Tpebrenne; by — CICIOHHOCTE & TOTPeGaeHUIO 32 CUET IOX0AR; ¥, — HHAEKC pacnonarae-
MBIX ACHEXHBIX AOXOA0B; b — CKIOHHOCTh K NMOTPEGICHHIO 33 cueT cOepexeHuit; W, —
HHAEKC O1ar0COCTOAHMA; ¢, — CITyualiHblif 10K

Hagnaumonnnix | [TocTpoenue pErpecCHOHHOR MOENH PervOHANBHOFO HHAEKCA NOTPEGHTENBCKUX Uew,
0XUIaHHA Hace- | IETEPMUHAHTAMHM KOTOPOTO BBICTYIIAIOT I0KA3ATENH, ONMCaHHLIE B TabJ1. 8.

JICHUA B hApM

TIpoueHTHIX [Ipopeneuue TECTa HA NMPUUKHHYIO 33BMCUMOCTbL MO ['patkepy Ha ocHOBE MOCTPOCHMA
CTABOK MOJIeiTH BEKTOPHOH aBToperpeccun (VAR) craeayromero Buaa:
{CTOMMOCTH N ] P
3aEMHBIX ir=ag+ Z Gnlen + Z bjRefi_; + &.
pecypcoB s by | =
HaceleHHa N ] o
u pupm) Refy =co + Z caRefion + Z diip_;+g, 0
n=1 Jj=1

rae i — CpeAHEB3BCHICHHAs IIPOUEHTHAA CTaBKa; Ref — craska pedwHaschposaHus
UB PQ; q, b, ¢. d - koaddutienTs! ypasuesult; ¢, — cayuatinsiit mox («Genwpiii wym»); N,
J — noxazateny «rIyGHHbI» ABTOKOPPENSLUY
Bankosckoro Pacuer kK072 PUuneHTOB KOHIIEHTPaHN GAHKOBCKOH CHCTEMBI, NAHENbHLIA aHATHI JOC-
KPCAHTOBAHHA | TATOYROCTH KATMTANA PErHOHANbHBIX 6aHKOB

koadduumenta» cocrasnget ot O no 20 (or 0-10 npeaesn csonnoro xoagummenTa 1 ot O-
10 — ouerKa COCTOSHMA KaHATOB TPAHCMHCCHH) W MO3BOJISCT HE TOMBKO CPABHUTH CYOBEKTH
PP, HO M KOJIMYECTBCHHO OLCHMTHL YDORCHb PC30OHAHCIIOCTH PETHOHA K TIONHTHKC 1ICHOBOH
cTabunu3anuy B KOKIbIH JaHHLIH MOMEHT BPCMEHH.

AnpoGaiiig npe/ioXKEHHOIO METOAUYECKOrO MOIAXO/R [IPOH3BEACHA HA OCHOBE IKOHO-
METPHHECKOTO MOJACNMPOBAHMA MNpoiueccoB HengOuHckoi 00nacTH, NO3HIMOHHPOBAHHOU B
30HE BBICOKOH BOCIIPHHMYHBOCTH K CTabHIM3anmonubiM MepaM. [Io pesynsraTamu caenaHbi
CIICAYIOMIHE BRIBOBL.

1. JerepmunanTaMu geHOBBIX nponeccoB B YenaOuHCKOR 06sacTa SB/IOTC MHQIIALH-
OHHEIC OXHAAHHA (X POCT HA ] NPOUCHTHBI! MyHKT OPHBOAMT K YBEIHUCHHIO PAKTHYECKOTO
uHaekca Ha 0,564 nyimkra) B 00BEM PETHOHATBHLIX JETIO3MTOB (MX POCT Ha | MPOLECHTHBIH
OYHKT B TEKYIIEM KBapTajle NPUBOIMT K YBCITHHEHHIO MHIAEKCA MOTPEOHTE/NIECKHAX LEH Ha
0,051 myukra depe3 ABa KBapTaia), YTO CBHACTENILCTBYET O AOCTATOMHO BHICOKOM NOTCHIM-
anpHOH yNpaBIseMOCTH PeTHOHATLHOTO HEHOBOrO GoH.

2. PaGorocrocoGHbiMH B YeaGHHCKOH 001aCTH ABIHIOTCA JMLIbL ABA PETHOHATBHBIX Ka-
Ha;la: a) KaHal MPOUEHTHHX CTaBOK; 6) kavan uudnsuMoHARX oxufanumii. [Tpu stom tecTn-
poBaHue Ha MPUYHUHHOCTL o I'pamkepy (cM. TaGn. 7) Noka3aio, YTO CTaBka pedHHAHCHPOBA-
HUS KAaK [IABHBIM MHCTPYMEHT PaccMaTpuBacMO#i NOJMTHKY ABIIETCA 3HAYMMBIM (PaKTOPOM
AMHAMHUKH CT4BOK I10 KPEAMTaM U1 PH3HYECKHX M IOPHAMYCCKMX JIHL, 4TO [OXTBEPKIACT
BiHME (eAepaibHbIX Mep Ha PETHOHATbHBIN OTPe6HTeILCKHIT i HHBECTUUHOHHBIH cpoc).
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Tabauna 8

v Metoauka pacuyera «pacitHpeHHOro KoYPpbHuuenra BOCHPANMYHBOCTH»

Hapametp HucTpyMeHT ava-
MoxazaTean y i 3
OLEHKH A Kpurepuii Basibt
KracvepHbiii aHa- Peit
s VnpaB/ifeMocTs au3 cyObexros PO CHTHHT KracTepa, 03
= y upn
T 7 | [eHOBOro fipouccea o napamerpam I KOTOPOMY IPHHAANEKNUT
8 5 & 6 cybpext PO
£z 20K
_g_ 2= YyBCTBUTEABHOCTD Knacrepumii ana- Peitran
= :x_’ T | pernonansHOW Oan- | nu3 cybwexios PP « CHTHHT xn:c-rep;?, c4
g z % | KOBCKOM CHCTEMBI K no napamerpam II OTOP(;M%‘:;]DM Pcbaw 1eKUT
2 ¥ & | meicTeusM uentpa [N YOBeRT
= g 2 | DnactuaHOCTS pe- o
538 ) KnactepHsiit aHa-
2 2 8 | rHoHanbHbIX CyObeK- Peiitunr xnactepa,
O ] 143 cyObexToB PP
S| ¥ | To8MauIMeHeHAd 1o napametpan Il KOTOPOMY NIPHHAJIERUT 0-3
Q ~ | KpPenUTHOU aKTHBHO- Py cybvexr PO
& o10ka
i c1u 6ankos
iz 2nactaynocts UL o o6pemy 5
z Onenxa cneuudnye- nenosuros > 0,25
§ CKHX (JaKTOpPOB 1je- Dnactusmocts W1 no obvemy 1
; Hosoro doxa B cyle- neno3utos < 0,235
g extax PP o O6beM ENO3HTOR HE3HAUMM iA
S PerpecchoHHbii A ax 0
= pernonamstoro ML
S o aHaIM3 peruonait- Onactimocts Paxrryeckoro UIH
= PFE PaborocnocobHocTs HOT'C YPOBHS HEH 2
. : 10 oxumaemomy UIMHL > 0,5
3 KaHana HHPASIHOH-
=4 Onacruunocts (akruieckoro UL
g HBIX 02KUARHUITE i WTIL < 0,5 1
E: g HaceneHHs 1 GupM 0 0KHAACMOMY 2
= z perroua Undusmuonnbie 0k IaHusA He3HA- 0
Z - UMb 118 peruonanbioro ML
g 3% DIACTHYHOCTL NOTPeGaeHHs 110
gl 8¢ & | PaborocmocobHocTn PerpeccHorHBIi ’ ’ 2
2| € o= OrarococTognuio > 1
gl g2 3 | anana Bz 6na- | aWamu3 perdoHanb- PRI —————
| 8 85 | rococtosuua na o6s- HOH yHKUHH M pets 1
R 634r0COCTOSHIIO < 1
Sl EgE | e TIOTPeCUTENBCKUX 510YpelaeHns B
213 § £ | pacxonos Hacenenns HACEIICHES FOCOCTOAHHE HE 3HaYUMO [PH 0
£l gEg OIMCAHIH JHHAMHMKH HOTpeONCHKS
'}3 8 § z Craska pepUHaHCHPOBAHHS
,: z g z ABAACTCA NPU4HROH 110 [perkepy 2
Z @ Ananus Ha H3MEHEHUs UPOLEHTHBIX CTABOK
259 § PaBoTocnocotHocTs pout
£E| 8§58 HPHUUHHOCTb 110 UTA HaceneHust # QUpM
81 @ 2 £ | xaHana BPOUCHTHBIX -
& g3 = o Tperxepy u3mene- | CTaBka peduHaHCHPOBAHNA ABA-
1 E4d CTaBOK KAk CTOMMO- HUA peruoHanbHOH ETCH IPUYHHO#H N0 I permKepy H3-
2 x CTH 33HMCTBOBaHHA P : 1
S g CHCTEMbE MEHEHHS [POLEHTHBIX CTABOK HAH
¥ 3 AUIA IKOHOMMHCCKHX APOLESHTHBIX /X HACENECHUA, KK 2% upm
=% CyObEKTOB Peruona p A% B 2 P
i CTABOK Craska peunaHCHPOBAHHA HE
ABJISCTCA NpHIAHOH nio [ perkepy 0
WIMEHEHHS PEr HOHABHBIX CTABOK
AHanu3 nokasarte- Huskad xOHUEHTPALUS 4
PaSoTocmocobHocTE N
) niefl KOHUCHTPAUMH HEIHAUMTENbHBIE HIOBITOUHBIE 2
: KaHa:1a KpeauToBa- i )
g (BAURHHS Kpe- peruonansHoi 6an- | pesepssi perioHanbHbIX 6anKkon
) KOBCKOH CHCTEMbI M | Ml Hy3Kas KORUEHTPAUHS, WK
AMTHLIX PECYPCOB Ha 1
NOCTaTOYHOCTH Ka- | HC3HaYHTEAbHblE pe3epBbi GaHKOB
BHY TPHPETHOHAE- OHTAIA PETHORA T B e H
Rbli cpoc) pe bICOKaA KOHLCHTPAU! 0

HEX 6aHKOB

3HAYKTENBHBIC PE3CPBhI OANKOB
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3. Kaunan xperoBasus cyGnhekTOB perHoHa OrpaHUIeH B CHJIY TOTO, YTO PErHOHANbHAA
GaHKOBCKadA CHCTEMA XapaKTEPU3YeTCA BHICOKOM KoHueHTpalmell (kordduuneHTaMu koHLeH-
tpaup CR(3) - 0,471, obmepoccuiickuii nokasarens — 0,457; ungexc Xepdbumpans-
Xupimana — 0,127, obwepoccuiickuit — 0,08) 1 uMeeT 3HaYHTEIIbHbIE Pe3epBHl (N0CTATO4-
noctp Karmurana — 17,9%), COOTBETCTREHHO, perHoHaNbHbie 6aHKM MOTYT NepeKpeIHTOBATLCH,
He npuderas k nomouy banka Poccun (moTpedutensckue 1 MHBECTHIHOHHBIC KPEAUTH 00/a-
[AIOT HA3KOH YyBCTBHTEILHOCTHIO K ICHCTBHAM peryasropa).

4. DynkuMOHUPOBaHNE KaHana OnaroCOCTOSHHA HEBO3MOXKHO B CUNY TOrO, ¥TO Giaro-
COCTOSIHME Yepe3 CTOMMOCTD HEABHXUMOCTY H APYIMX (DHHAHCOBBIX aKTHBOB HE OKA3h(BAET
Bo3jelicTere Ha roTpebHTensckue pacxoasl 8 YenaGuHcko# obnactu, amacTHIHOCTS IIOTPEG-
neHns no goxoay Huska (0,345), a apToHOMHOE MOTPeOICHHE WMEET BBHICOKOE 3HAUEHHE, YTO
FOBOPHT O HEBBICOKOM YPOBHE ZOXO/J0B HACEIEHHSA, 3aBHCHMOCTH OT COLHaNbHLIX TpaHchep-
TOB 4 c/1aGoit BOBIEUYCHHOCTH IOMOX034CTB B ofiepaliuy Ha PUHAHCOBBIX PHIHKAX.

«Pacuupennstii ko3dpdunment BocrupuumuuBocr» Yenabuackoit obmacTu k Mepam
TIpaBUTENLCTBA O CTabuM3anMK LekoBoro GoHa oucHusaercs B 13 6annos us 20 (Tabn. 9).

TaGanua 9
Pacuer «pacmapeHHoro ko3ppHaHeHTa BOCNPHHMYABOCTHY 118 Yensbuuckol ofinacru

Tapamerp Makcumanbnoe Banuns
JHAYEHHE YeanouHcKo# 064,
«Pacuupennsiii Koaghuyuenm socnpuum usocmu» 20 13
1. «Csodusiii kKordhpuyuenm socnpuumssocmu» 10 8
YupasnsemMocTs HHQIAUMOKHHOI'O pouecca 2
YyBCTBUTEABHOCTH PETHOHANBHOMN GAHKOBCKOH CHCTEMBI K 4
ACHCTBMAM UeHTpa
D1aCTHYHOCTD PCAKIMH PACXOJ0B HACENCHHSA ¥ GHPM Ha H3- 3 2
MEHEHU KpeAMTHOH aKTHBHOCTH 6aHKOB
2. BuympupezuonatsHsie 0cOGeRHOCIU UCHOSOU CPedbt U
paBomocnocobnocms Kalaios npeosp Pedepanvroii 10 5
NORUMUKY 8 CIMAOUIU3AYUIO UEH PeZUOnA
Bos/elicteue perioHa1bHOTO MOHETAPHOTO KOMIIOHEHTA Ha 2 1
1IeHOBO#H (oi B cyObekTe PP
PabomocnocoGHocms kananos: 9 2
~  nHOIISUHMOHHBIX OXKH/AaHHH HaceneHus ¥ Gupm peruosa
—  TPOLICHTHBIX CTABOK 2
—  BIHANAA KPEAWTHLIX PeCyPCoB pertona 5 0
Ha BHY TPBpeTrHOHATbHbi it CHPOC
—  BIUAHUS OGNaroCOCTONHUA Ha 2 0
061eM NOTpeOHTCALCKUX PACXOJOB HACE/ICHNA

OrthocurenbHbe npeEMyiectna — 8§ 6awioB u3 10 MAKCHMAaNTBHBIX N0 CBOIHOMY KO3(-
QHIUHEHTY BOCTIPHUMYHBOCTH, 9TO CBHAETE/ILCTBYET O CYMIECTBOBAHMH GIaronpHATHHIX ycro-
BHT /151 JIOCTHXKEHMSA HENEBRIX Pe3yNbTaToB OQUUMATLHBIX MED, B TO XK€ BpeMs abComoTHLIC
npeuMyiliecTsa — 5 61108 13 10 BO3MOXXHBIX — HOKa3biBAIOT BIHAHHME PErHOHAIBHBIX dakro-
POB, CHHXAIOLMX BOCHPHUMYHMBOCTD, YTO 06YCAABNMBAET HEOOXOIMMOCTD ITPOBEIEHHS KOM-
TUIEKCA PErHOHANBHBIX MED, HAMPABJIEHHOIO HA NOBHILEHNUE TeppPHTOPHANLHOH >(dbekrnpro-
CTH HOJIMTHKH HEHOBOM CTAGHILHOCTH.
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4. [dononHeus! KOHUENTYANbHbIE OCHOBBI Pa3patoTKH NOJAHTHKH cTafnaM3anny B
denepaTHEROM TOCYIAPCTBE B 9aCTH NPHHHHAOB H onpeeitenun «ddexrar craGuin-
3JAUHOHHBLIX MEP; PEeATH3ANHA KOTOPLIX MO3BOAReT AnpdepeHUHpoBaTH peryJATHBHbBIE
AcHCTBUS € Y4ETOM BOCIPHUMYHBOCTH DETHOHOB.

OTaMYusd PerHoOHANLHBIX PE3y/IbTATOB CTAGHIM3ALHONHBIX MEp H BOCTIPUMMYHBOCTH pe-
THOHOB 00YCNaBIMBAIOT HEOOXOAMMOCTS PA3BUTHA KOHLENTYANRBHLIX NOAXOAOB GopMUpOBa-
HR CTa0MIN3AUHOHHOM TOJIMTHKH B 4aCTH NPHHIUNOB U NOKA3aTe el ce peain3aliuu.

Ipununnp noMuTHKY crabuin3auny B GelCpPaTHBHEIX rocynapeTsax TpebyroT coveTa-
HHS PETHOHANBHOTO PEryIMPOBAHHMA H ACHCTBHH NEHTPa, a MMEHHO: 1) MpUHLKMT JHAaroHANb-
HOM KOOpIHHALNH TeHCTBHH (eIepATHHBIX U PETHOHAIBHBIX TOCYAAPCTBEHHBIX CTPYKTYD, KO-

- TOPBIH MpeANOaracT COBMECTHOCTH JICHCTBAN PEryIMPYIOIHMX OPIraHOB Pa3UYHBIX YPOBHCH
' B ApEAMETHBIX 06NacTAX CTAOKIM3ALMH, YTO NO3BOILET AJANTUPOBATL MEPHI LEHTPA K KOH-

KPETHBIM MIPOCTPAHCTBEHHBIM YCIOBUAM HX Peain3alni (NpHHLKI TpeGyeT CO3/aHHI MeKBe-
JOMCTBEHHBIX IPYIIN, HANPHMED, B 4acTH cTalHiM3auMH LeHoBOro (OHA cO CTOpPOHH Teppu-
TopuanbHOro ynpasnenus I1b P® u MunucrepcTBa IKOHOMHYECKOIO Pa3sBHTHA DPEIHOHA);
2) npurmun >p§eKTHBHON PHIHOYHOM KIACCHPUKAUMH, PEAIUsANHAS KOTOPOro mpeanojsaraet

JONOTHEHHUE d}euepam,ﬂux MCD PCrHOHRIBHBIMH A CHHXXCHHA HEraTHBHBIX MOCIIEICTRHM,

4TO B CIIy9ae NOTUTHKH CTAOWIH3AIWH UCH NPOSBIAETCS B TopMOXennu BPIL

TpumeHeHre NOCTENHErD W3 YKa3aHHbiX NPHHIIKIIOB [IpenoNaraeT OHeHKy pe3yIbTaToB
IKOHOMHYECKOH TIONHTHUKH, B CBA3H C 9eM THCCEPTAHTOM IIPEe/II0KEHO HCIIONbL30BATh MOKa3a-
Teib «PdexTa CTabHNH3AUHOHHBIX MEP», C MIOMOUILIO KOTOPOIO OLEHMBACTCH OTIIOHEHME
a) dhaxkTHUECKHX 3HaYeHHH TeMma npupocTa norpeburensekux LeH; 6) gakmudeckoro BPIT ot
TOTEHUMaNbHOTO ypoBHd. [Ipy pacuerte noKalaTeNs NPEANONEHO CyMMHPOBATh KBAXPaThl OT-
KJTOHEHHH, 9TO TI03BOJIAET MPUIABATh OOMBLUMH BEC 3HAYHTE/ILHLIM OTKIOHEHHAM H HE YUH-
THIBaTh cadble koJieOanus nokaszateneit (npu ypoBHAX, OAM3KHX K 10TeHUHAAbHOMY). Pop-

| ManM3aiMA nokasatens «dddexTas uMeeT BUA;

-~ a2 a A2
Li=(P-P) +(F-7%),
rael; — ouenka ddPexTa CTabuIM3aAMOHHON 0IUTHKH B pervore i; P; — axTuteckuit temn
LD v .
npHpocTa uen ;s P — noTeHuuanbHeii eMin pupocta uen; ¥; — daxruueckuit Temn npupocra

peanbsoro BPIL; 17,»' — IOTeHIMATBHbIHA TEMIT MPHPOCT4 peanbHoro BPIT.

! NoTenupansHeii nokasatens NPHPOCT2 NOTPEOHTENBCKMX LIEH B PErdOHE NPEACTaBICH Kak
cpenHee apndMeTHIeCKOe AOATOCPOYHOTO CTalHIbHOIO TeMINa [PUPOCTA, ONPEALTAECMOTO COBOKYT-
HOCTHIO PETMOHAIBHBIX (PAKTOPOB H2 OCHOBE NMOCTPOCHHA PErPECCHOHHOM MOICTH, H TEMIIA PHPOCTA
HOTPeOUTENBCKUX 1IEH, 331aBACMOT0 LEHTPANLHLIMA BJIACTAMH B Ka49€CTBE LC/ICBOrO OPUEHTHpA CTa-
GWIMALHOHIION MOJMTHKH. B 3TOM Ciiyyae MOTCHUMANBHBIM TEMTl IPUPOCTa YYHTHIBAET HE TOMBKO
PETHOHATBHYIO CTIEUHGHKY B CTA0UNBHYIO A0TOCPOYHYI0 AHHAMHKY IIeH B cyObekTe PD, HO H H3Me-
HCHHS TAPAMETPOB HANMOHAILHOM MOAHTHKH.

2 Jna oneHin paspeiBa BPIT B kauecTBe HHOTEHUHAILHOTO YPOBHA HCIIOJB30BAHO OHHIMEHHOE (0T
cayuyaitnbix konedanuit) hunstpom Xoapuka-IIpeckora 1oarocpoyroe 3HayeHHE TEMIA IPHPOCTa pe-
ansHoro BPIL
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TMokasarc:is ddexra cTabWiN3aAMOHHON NOIMTHKN U3MEPSETCS B YCJIOBHBIX €AMHULEAX
M NIPMHMMAET HEOTPHLATENIbHbIE 3HAYCHHL. B ciIyvae ccny nosuTHKa 1eHoBOH cTabuau3aumu
oKa3anachk pe3ynsTaTHBHOM (paxkTHueckHil TEMN NPUpPOCTa MOTPEOUTENBCKHX IIEH PaBeH Mo-
TEHLMAILHOMY), @ €€ peajiM3alus He TOBIMsUIa Ha o6bvemni BPIL, To 3Hazsenue mokazarens
sddexra paBHo Hymo. UeM cuibHee dakTHUSCKHE TIOKA3ATENH OTKIOHAKOTCS OT NOTCHIINANE-
HBIX (BHE 3aBHCHMOCTH OT 3HAKA OTKJIOHEHHA), TEM MEHEE PE3YILTATHBHLI CTAOMITH3AIIMOH-
Hbl€ MEpPbl HEHTpa H BhllIE HEXENATeBHBIC HOCHEICTBHA NONHTUKH. TeopeTHueckad cxema
KOoOpaAMHAUMH (EeACPATBHBIX M PETHOHANBHLIX OPraHOB BIIACTH [NPCACTABICHA aBTOPOM Ha
puc. 6.

Crabunusanuonisie Hooxnouenue pecuonarbHbix mep
MEDBI LIEHTPA OISt ROBLIUEHUS PETY ALMAMUSHOCII
i 4 HUBEAUPOBUHUS OMPUYAMEnLHbIX dhdexmos
Peruonansxas Tokasarenu
IKOUOMHYECKAN OTIJIOHEHUH ypoxzaml UeH PernoHansHbie
cHcTema (THN Boc- (B, -P) Opratbi BIacTH
NPUUMIHBOCTH N)
[okasatenu
‘ otknonenud BPTI Morumopune
Onenia pacuInpeH- 7 Y
HOFO HHIMKATOPA (-7
BOCHPHAMYHBOCTH
CyMMapHble fI0Ka3arenb
spexra (L)

Prc. 6. Cxema KOOPAHHAHHH B3AHMOACHCTBUSA HEHTPA H perHona (N)
B MIpoHecce PeAIHIALHHE CTA0HIH3AUHOHHOH MOAHTHKH

JlucceprantoMm nposexena oueHka dGdexToB MOTHTHKH (1IeHOBOH CTabGHIBHOCTH B pe-
THOHAIBHOM pa3spe3e 1L ABYX BpeMEeHHBIX tepuoaos 2006 r. u 2008 r. (8ribop nepuoos orn-
PEJEISUICA KECTKOCTBIO aHTHHHGATHOHHbIX Mep). CylIecTBEHHBIM ABNAETCH TOT (akT, 4ro
CYMMApHBlE JKOHOMHYECKHE IIOTEPH B 30HaX BbICOKOH W CpefiHed BOCIPHAMYMBOCTH K MEPaM
CTabHITH3AHOHHOH TIOJIMTHKH 0Ka3a1KCh CYIIECTBEHHO HHUKE, YEM B 30HE BH3KOH BOCIIDHHM-
YUBOCTH M HHEDIHOHHOM 30He (Tabn. 10).

Ta6anua 10
Cpensne 3nauenns noxasarens Mphexra cTabHIH3ANHOHNLIX MEP

3KOHOMH'!CSKHI7'I pdekT, 3KOHOMn‘lcflﬂlﬁ addexr, CymmapHuti

BbI3BAHHBIN OTIIOHCHH- BbI3BAHHBIH OTKAOHCHH- .
Tan socnpusmuy- em HIIM or norenunans- | em BPII or noTenumann- IKoHOMUteC kA

BoCTH HOTO YPOBHS HOTO YPOBHSH dbercr
2006 1. 2008 r. 2006 r. 2008 r. 2006 x. 2008 r.

Bricokan 2.6 11,9 28,0 12.5 30,6 24.4
Cpenuss 2,5 16,0 35,7 15,4 382 314
Huskas 3,1 14,4 437 46,6 46.8 61,0
Wneprnas 4.3 18,1 477 30,9 52,0 48,9
PO 3.4 15,3 418 27,9 45,2 43,2

KoMmnnexc oOUIHX ¥ YACTHBIX MED 1TOBBILUCHHS Pe3yNbTATHBHOCTH MOTMTHKH CTabuIH-
3aI{HK BHYTPEHHETO YpoBHs LieH B Yenaburckoit o6aacta npeacrasiiex B tabn. 11.
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Tabnna 11

Mepsi N0BLIIEHHS PE3YILTATHBHOCTH 1ICHOBOMH cTabuau3auvu B Yennbuuckoii oGnacry

Hanpasaedus

Mepoi

[ToBbIlIEHHE  KOOPAMHALIMU
yVIpaBIEHUECKUX BO3OEHCT-
Bl (eepartbbIX W PErHo-
HAbHEIX OPraHoB BAACTH

— CO3aHHE MEXBEAOMCTBEHHON IPyNnbi 10 KOOpAUHAUMU ASHCTBHH peruo-
HAJIbHBIX OpraHoOB BAacTH, [TpaButenscTea PP u TeppHTOpHansHbIX yupex/e-
Huit Banka Poccun

Husemiposasue  sbdexra
3aMEUIEHHM 3KOHOMHYECKO-
ro pocTa Kak pe3ynsrata
(enepanbHOd DOAHTHKH Le-
HOBOH CTabHIH3aLINKA

~ MOHMTODHHT Noka3atena dbdexra CTabHAN3ALMOHHON NIONHTHKHY;

— cofpunancupoBanue cy6bekToM PO pakueluMx PeruonatsHsIX HHBECTH-
LHOHHBIX NPOEKTOB;

— APeAOCTAB/IeHHE Ha KOHKYPCHOH OCHOBE roCyIapCTBEHHBIX rapaHTui npen-
NIPHATHRM PEAILHOIO CEKTOPA JKOHOMHKH;

— paclUMpeHHE PETHOHATBHBIX MPOTPAMM NOAJEMKKH MATOro NpearpHHUMa-
TEIHCTBA H CHIKEHHE aJMHHUCTPATHBHLIX 6apbcpoB

TloBatUIEHHE YTIPABASEMOCTH
PETHOHAIBHOTO  LIEHOBOTO
dona

— perueHa/TbHbie MPOrpaMMBil PasBUTHA HMIOPTOZAMEAOWHX [IPOH3BOACTD;
— CHIDKeHHE MHOIAUMOHHBIX OXHIRHNAY HA OCHOBE KOMIGHCAUWH BHYTPHIO-
HOBLIX KoNeOaHuH PErHOHATHLHOIO CRPOCa, MOCPEACTBOM W3MEHEHHS CXEMB
_PAcXOA0BAHHUS CPEJCTS PEFROHANBHOTO GromkeTa ¥ TapHOHON OAHTHKR

[losblenne  KOOPAMHALIN
GaHKOBCKOTO W  PEansHoro

~ cyBGCHAMPOBABHE PEriOHANLHBIMY OpraHaMu BIacTH NPOREHTHOH CTaBKH 10
KPEHHTaM NPEANPHRATHH PEATBHOTO CEKTOPA IKOHOMUKY;

CEKTOpOB PETHOHAJIBHOH | — CTUMYHPOBAHHE PA3BHTHA KOHKYPEHTHOW cpeibt B GaHKOBCKOM CEKTOpe
IKOHOMHKH PETHOHA NOCPEACTBOM OpraHM3allWi BRICTABOK H KPYIJIbIX CTONOB
TMoesmense  HnarococTos-

HU U KPENUTHOH aKTHBHO-
CTH HacesICHHs PEruoHa

~ [IOJIMTHKA FOBBILIEHXS PEaibHBIX ACHEKHBIX JOX0J08 HacencHus (yBeaude-
HHUS 3aHATOCTH, FPOrPaMMB! NEPENOATOTOBKY U TIOBBIMIEHHA KBATHOAKALHN);
— NOBBIIECHAE HPUHAHCOBOH FPAMOTHOCTH HACCNSHHA

Takem o6pasom, B uccepraiiMonHOi paboTe pellieHa HayuHas 3a7ava TEOPETHUECKOro
OCMBICICHAA ¥ MPOCTPAHCTBEHHON CTPYKTYDH3AIMH MEXaHU3MA CTAOHTH3ALHMONHON TTOJMHMTH-
KH B LE/gX pa3pabOTKH METOIHYECKHX NOAXOAOB K OUCHKE BOCTPHMMYMBOCTH PETHOHOB H
yueta paxTopa HEOAHOPOAHOCTH IIPH OUCHKE HPeKTa PEryISTHBHBIX MeD.

IIL ITYBJIMKAIHH IO TEME JUCCEPTALIMU
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