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BBEJIEHHUE

B yeaosusx  dopmuposaHns  pBIHOYHBIX  OTHOMmIEHHIT obocTpenus
KOHKYPEHTHOH OO0pLOBI BBIMIPLIBAIOT Te TOBAPOMPOUIBOANTEINIL, KOTOpPbIE MOIYT
S(QGEKTHBHO HCMOL30BATL BCEe BHABLI HMEIOIHXCH Y TPeAnpHATHS pPecypcos.
DOpMHPOBAHHE  PBIMKA  TOCTABHIIO XO3SHCTBYIOIIHE  CYOBEKTBI B  JKECTKHE
IKOHOMIUECKUE YCIIOBHS, KOTOPbIe ODLEKTHBHO OOYCHABIHBAIOT NMPOBEJEHHE HMH
cOaNaHCHPOBAHHON TIONUTHKH 110 MOMAECPKUBAHHIO M YKPEMJIEHHIO [OKaszaTe el
ACATEIILHOCTH TIPCANPHATHS, & TaKxKe (JMHAHCOBOIr0 COCTOAHNS.

IKOHOMHMYECKOC  TMOJIOKECHHE  XO3SIHCTBYIOLIHX CYOLEKTOB  omnpeaensercs
SO DEKTHBHOCTBIO HCIONB30BAHUS BCEX TEMEHTOB nmpouecca Tpyzaa: CpeicTB Tpya,
[PEAMETOB TPY/1a H CaMOro Tpya.

MHCTPYMEHTOM K MOBBILIEHHIO CTeneHH OCYIUECTBUMOCTH HJIEH M NpOEeKTOB
moboro THNa iy RuT nuiianuposanue. JioGyio CIOKHYIO 1podreMy MOKHO pa3iesnTh
Ha Oojiee NpoOCTBle, a 3aTeM JETAIM3MPOBATL M paccMOTpeTh BEPOSATHOCTH HX
OCYWIECTBACHHA. IDTOT MeTO;l JEKHT B OCHOBE OusHec-nmanuposanus. lpouecce
OH3HEC-TIIAHUPOBAHUS CIIOKHBIH H TPYI0EMKHIi, MMO3TOMY HYXHBI 3KOHOMHYECKHE
3HAHHsA, HABLIKH H OIBIT.

MupoBas npaKTHKa 110Ka3bIBACT, YTO OGOJBIIHHCTBO NPeANnpUATH  TeprsT
OoJiblMe YOBITKH TOJIBKO 1I0TOMY, 4YTO He NMPEAYCMOTPEIH WAH HENPaBUILHO
CIPOTHO3ZUPOBAJIH H3MEHEHMS BHEIUHEH Cpellbl M He OLCHHIIH CBOMX BO3IMOMKHOCTEIN.
[[nannpoBaHue BaXHO W JUIT TOTO, YTOOKI yOeauTh MapTHEPOB M MHBECTOPOB B
NPaBHJILHOCTH BBIOPAHHOTO MYTH, @ ISl 9TOTO HYKHO, MO KpaiHeil Mepe, 03HaKOMHTh
HX C BalUMMK [11aHaMK. ECTeCcTBEHHO, 4TO MX OYAYT BOJIHOBATH JHIIbL rapaHTHH MU
BOIMOMKHOCTH CBOCBPEMCHHOIO W MOJHOTO pacyeTa ¢ HUMH, d TaKkKe [OIyYeHHe
BbIrO/Ibl. [lapThepos no Gusnecy Gyjer MHTepecoBaTh, Kakhe LeIM GH3HECA CTABHT
NpCANpHATHE, H KaK OHH OYJAYT cOYeraTbcss ¢ MX COOCTBEHHDLIMH HMHTEpecaMu, a
HOTCHIMAILHBIX KITHEHTOB H KOHKYPEHTOB — TO, B KAKOH CTENeHH M Kakum oGpasom
ACHTENRHOCTE TIPEINPUATHS OTPAsHTCs HA MX OM3HECe M YTO HajA0 MPEeLIPHHATS,

4TOORI H30EekKaATh CTOJNIKHOBEHHA HHTEpPECOB.
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Tema BoImyckHOl KBanuduKauoHHoO paboThl aKTyanbHa, TaK K4k yclex
moboro npeanpuaTHs OyeT obecneden B TOM Cllyuae, eciii BCe HMEIOLIHecs pecypcsl
OyayT HanpasieHbl Ha JIOCTHXEHHE MLEIM M HCHONB3OBAHB ¢ MAKCHMATBHLIM
spdexTom, vemy HeManio cnocoOGCTBYIOT paspaboTka M BHeApeHHe OW3Hec-TUIaHa.
Baxneiiwmm anementom moboro 6usHec-mnana sSpasercs OUeHKa HPpheKTUBHOCTH
HHBECTHLIHH, IOCKOJBLKY OT TOMO, HAacKoAbKO OOBEKTHBHO M BCECTOPOHHE
OCYIICCTRIICHA JTa OLCHKA, 3aBUCAT CPOKH OKYNAEMOCTH BJIOKEHHOTO KaIHTAaa,
TEMIBI  pasBUTHS  (QHPMBI, @ TakKe pelIeHHE MHOTMX [POOIEM  COMMATbHO-
IKOHOMHYECKOTO Pa3sBUTHS CTPAHDI.

Llenbio paboTel sBsiercs oueHka 3GGeKTHBHOCTH BIOKEHHH B BBIITYCK HOBOI'O
BH/IA TIPOIYKIIHH.

JUist peiieHns nocTaBnen o Lesn HeobX0ANMO PellnTD CJIEYIOILHE 3a/1a4H:

- HCCJIC/10BATE TCOPETHHECKHE OCHOBEI OH3HEC-NIAHMPOBAHMS HA TIPEANPHATHH;

- PACCMOTPETh NPAKTHHUECKOE NpUMEHEHHe npollecca OH3HeC-1IaHMpOBatus B
000 «Mugan»;

- 1aTh SIKOHOMHYECKOe 000CHOBAHHE HHBECTHLIMOHHOI'O NPOEKTA;

= CHPOrHO3MPOBATE MW3MCHEHHE KJIOUEBBIX HKOHOMHYECKHX [oKazaTeseil
pearenapioctn OO0 «Muaany nocie BHEAPEHNH 1IPe/UTOKEHHBIX MEPOTPHUATHIA.

OObekTOM HeciejoBanus apasercs OO0 «Muaany.

[Mpenmer neenegoBanus — uuBectTHHONHBIE Broxkerus OO0 «Munamy.

B XoJie BBINOIHEHHS BBLIMYCKHOH KBANH(DHKALMOHHON PaGoThI IIPHMEHAITUCH
obuire Haydnbie criocoObl B METO/IbI IKOHOMHUECKOIO 2HAJH3a: HayuHas abCTpakims
HAOJIFOICHUS, TOPH3OHTANBLHBIN H BEPTHKATLHBIIT CPAaBHUTEN LHBII ananus, GaKkTopHbIii
aHAIN3, CrocoO abCONMOTHBIX H OTHOCHTENIBHBIX PA3HMIL H T. 1.

Pesynpratel  1aHHOro  MCCnenoBaHus  MOIYT  GBITH  HMCHO/B30BAHDI MpH
COCTABICHHHM M pa3pabOTKH IUIaHA TEXHHYECKOTO IepPeBOOPYKEHUs TIPENIPUSITHS - B
DTOM TPAKTHIECKas 3HAYUMOCTh HCCIICIOBAHMS.

Pabora cocront u3 BBefienus, Tpex riaas, 3aKIOUYCHHS | HPHIIOKEHHH.




B nepBoii raase packpeIThl TeopeTHUECKHE OCHOBBI OLCHKH 3(eKTHBHOCTH U
PHUCKOB HHBECTHIIMOHHBLX [1POEKTOB.

Bo sropoii rnase jgama xapaktepHcTuka oObekTa HCCIIEIOBAHMS, TIPOBE/ICH
(PHHAHCOBO-3KOHOMUYECKHH aHAIN3 eSTeNBHOCTH [IPEAITPHATHS.

B Tperbeii rnase npusesien GusHec-TuIaH 10 OCBOSHUIO BBIITYCKA HOBOI'O BMJIA

HPOAYKIHH H ONpCEACICH YIKOHOMHYECKHIT 3 (DeKT, KOTOPBIIT HOJIYYHT [IpeAnpHsITHE.




I' TEOPETMYECKHE OCHOBBI DKOHOMUWYECKOHW OILEHKH

MHBECTHUI M

[.1 llponece pazpaborku Gusnec-niana

[Iponece  Omsnec-nnanuposanns  npeacrasiasier  coboil  MOCHEIOBATEIBHOE
M3JI0MKCHHE CHCTCMBI PCATM3ALIMH TIPOCKTA, T.€. K/IOYEBBIX MOMEHTOB, YOk /ArOLINX
HHBECTOpA WM NMApTHEPAa B €r0 BHIFOAHOCTH H HEOOXOAMMOCTH yvacTus B Hem. On
HOCHT JIOKA3aTENLHBIH XapakTep OTHOCHTEIBHO NEPCHEeKTHE Peanu3alid [poeKTa U
PA3BUTHA  NIpeAnpusTHA.  Kulotesble  MOMEHTBI  peanmsaumy  npoekta  oObLIYHO
OTPAKAIOTCA B ISJIOBOM PACTIHCAHMH, d JCTAIM3AIHA STHX COOBITHI M MX 11OArOTOBKA
JIOJUKHET HAHTH oTpakenue B Ousiec-rutannposanun. Ilponece Gusnec-mmannposadus
BLIABJIACT HEAOCTAIONME CMEHTB OPraHW3allHOHHOM, TIPaBoBOH M (PUHAHCOROIT
00eCceueHHOCTH JIUTS [IPEBPAIIEHHS IKOHOMHUYECKOIO 3aMBICia B €10 MaTepHalbHOe
Bortouienye.  KnOueBbIMH - MOMEHTAMM  OH3HEC-IUIAHUPOBAHMS  SABJSIOTCH:
0DOCHOBAHIE BOIMOKHOCTH, HeOOXOMMMOCTH 1 00beMa BhIITyCKa MPOYKIHH (yCIIyr);
BLUIBJICHHC MOTCHIHAIBHBIX [OTPEONTENEH; onpeselienne KOHKYPEHTOCIIOCOOHOCTH
HPOAYKTA HA BHYTPEHHEM H BHCIIHEM PBIHKAX; ONPEJICSICHUE CBOCIO CEIMENTA PhIHKA,
JIOCTHIKCHHE  [IOKA3aTCNeH  pasiuyuHbBIX  BHAOB  3(Q(EKTHBHOCTH  (KOMMepYeckoil,
PErHOHAILHON, OIO/LKETHOH); 000CHOBAHHE JIOCTATOYHOCTH KallHTAla Y HHHLMAT opa
OM3HEC-H/ICH H BBIABACHHE BO3MOKHBIX HCTOMHHKOB (PMHAHCHPOBAH S,

Mrak, Gusiec-nnan B KoMiuekee npejuionaraer cie/yiotee |35, c.46-47]:

- M3JIOJKCHHE CHUCTEMBI JIOKA3aTeILCTB, YOeKAAI0IHMX HHBECTOPA B BHINOAHOCTH
[POCKTA;

- ONpeJIejIeHHe  CTeNleHn JKku3HecnocodbHoctH W Oyayuied  yeToiuMBOCTH
MpeNpHATHS;

- HpEJABHICHHE PHCKOB II[JL‘,—'[I]DIH!llf\lil'l'&'][)Ct{(}ﬁ ACATCIIEHOCTH,



- KOHKpPETH3aLUA NCPCrekTHRbl OH3HECA B BHJIE CHCTEMBI KOMHYECTBEHHBIX M
Ka9eCTBEHHBIX MOKa3aTeneit passuTHs;

- PasBHTHE TEPCIIEKTHBHOTO (CTPATErHYecKoro) B3risjia Ha OpPraHu3alMI0 H ee
padoHyIO Cpelly NyTeM HOMYUeHIS LEeHHOrO OMbITa [IaHHPOBAHHS.

B ceropmswnein  skonomuueckoit cutyaumd B Poccuu  maubouee
HPHBJIEKATCALHBIMH MOTYT OBITH NMPOEKTHl CO3IAHHS OUIHEC-THHUI (TIPOJAYKTOBBIX
JAUHHH, HHBECTHIHMOHHLIX MPOCKTOB) KaK COBOKYITHOCTD IIpaB cOOCTBEHHOCTH, JONIO-
CPOUHBIX TPHUBHICIHIT M KOHKYPEHTHBIX MPEMMYIICCTB, 0O0BENHHAIOWMX Bee BM/IbI
MPEHMYIIECCTB OT 3aKYIKH CBIPbA M HaiiMa paboTHUKOB /10 cObITa IPOJIYKLIHH.

Lllipokoe  nmpuMeHCHHe  HAXOMAT —TaKkKe  CHeLHAIBHALC OH3HeC-TIaHbl
(DHHAHCOBO-YKOHOMHYECKOro Xapaktepa [35, c.47]:

- OMUCCHS HOBBIX aKUMH OTKPBITBIMHA aKLIHOHEPHLIMH 06LICCTBAMM:

- IOATOTOBKA K NPOJIAXe NPUBATHIHPYEMbBIX IPEANPHATHI;

- NOJrOTOBKA K npojaxke 00aHKPOTHUBIINXCS NPEANPHATHIH, BHICTABISEMbIX HA
KOHKYPC;

- BBIKYIT aKlii (1aes) B 3aKpeITeIX koMmanmsax tuna OO0 u 3aKpbITBEIX AO Hin
Has B TOBAPHUICCTBAX [P BBIXOAE H3 COCTABA OIHOTO W3 aKIIMOHEPOB (yupeauTeneii,
MaHIIHKOB);

- 000CHOBAHHE BApUAHTOB CAHAIMH NpenpUsATHH-DaHKpoTOB.

['1aBHOM  uenblo NpeAnpusTHS  ABISETCH MollydyeHue MmpHOBUIM, [03TOMY
DKOHOMHYECKHI (haKTOP UrpaeT 0CHOBHYIO POk,

OT  MoMeHTZ  MBICTEHHOIO  CO3AHUS  WACAILHONO obpaza, NOHUMAHMS
HCOOXONMMOCTH €ro BOIUIOWICHHS M 10 OCO3HAHHMS BO3ZMOMKHOCTH BOIUJIOLICHHUS M
AOCTAaTOUHOCTH TOTO, YEM Mbl PACHIOIAraeM, NIPOXOAUT OOMBILON ITPOMEIKYTOK Bpeme-
HU, M 4aCTO JOCTHIHYTBIH PE3YJILTAT OKA3LIBACTCH COBCEM HE TAKHM, KOTOPOI'0 MBI
oxuAani. Opranusanns Gu3Heca NPOXOIUT 110 AHATOTHYHOMY CUEHAPHIO:

- BO3HHKHOBCHHE HJICH;

- OUCHKQ TCKYLICIO COCTOAHMS 1A OCYILECTBICHMS HAeH (CHTYAIHOHHBI]

AHAIH3):
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- (GOpMYIMPOBKA LeIN H HANPaBACHHIT Pa3BUTHS;

- COCTaBACHMEC IIaHa JIOCTHRCHHMS [OCTABJICHHBIX Leneil (crparernyeckoe
IJaHUPOBaAHHE ),

- OLICHKA JIOCTATOMHOCTH PECYPCHOIO NOTEHIHANA H pa3paboTKa MeponpUsaTHIi;

- NPOBEPKA M OLCHKA JOCTHIHYTBIX pesyabtatoB. Jliodas wies, kakoii Obl
NPUBJICKATCABHOH HA NEPBBIA B31VIs/1 OHa HH Oblia, A0/DKHA ObITH npopaboTana, T.e.
npeictasiena donee JieranbHo, OcyliecTsiicHHe pa3paboTKH NPOEKTA — 3aHSTHE
AOpOrocToALLee W TPY/JA0EMKOE, IMOITOMY BHAYale CIeAYeT [MOAMOTOBHTL TEXHHKO-
IKOHOMHYecKkoe obocHoBande (TD0) npoekta W BBIACHUTHL CTENEHbL 3aMITe-
PECOBAHHOCTH HHBCCTHUIHMOHHBIX KOMNAHHH B OCYUICCTBACHHHM STOH MjeH. Takoii
AHAIIN3 TIO3BOJIAET OTCCHbL T HACH W OU3HEC-NPE/UIOKEHHS, KOTOPbIE MMEIOT MO
IAHCOB MECPEHTH B MHBECTHIMOHHYIO cTaguioo. OCHOBHOH neNpl0 HCCiIe10BaAHNs
SBIIACTCS BLIACHEHHE CJie/lyIonmnx acrekros[35, c.48]:

- BBIABJICHBI JIN QJIBTEPHATHBHEIC IPOCKThI;

- €CTb JIH HEeODXOAMMOCTL B Oolee noApoOHOM HCC/ICIOBAHNN  HAMHYMHS
CHIPBEBBIX H MATEPHAILHBIX PECYPCOB, IPOrHO3a IEH WIH CTIpoca;

- COOTBCTCTBYIOT JIH YCIOBHSA OKPY/KAIOIEH cpe/ibl XapaKTepy MOTeHIIHAIBHOTO
[MPOH3BOJICTBEHHOrO MpoLecca.

Jlnst npespanieHns waen B OM3HEC-IUIAH CllejlyeT ONpejIe/InTh BHYTPEHHHE
BHELIHKE ONaronpusTHeIe B HEraTHBHBIE (PAKTOPBI, CNOCOBCTBYIONINS HITH MEHIAIONIHE
OCYHICCTRICHHUIO 3ambicia. Tlpengie yem BOIUIOTHTE HAMEPEHHA B KH3HL M JIOCTHYD
KEJAeMbIX  Pe3ylbTaroB  OM3HECa, BAKHO OLECHHTL BHYTPEHHHE BO3MOKHOCTH
MPEANPHATHA, TTOHATH, HA YCM OCHOBLIBAIOTCHA YOCMKIACHUS TPEJICTOALIETO YCIexa: Ha
MaTepHaibHOM  HJIH  HEMATePHAJILHOM, T.¢. Ha (U3HYECKOM MIH JIYXOBHOM
norertuate. OuUeHKe MOryT MOJUICKATL KAK OCHOBHOM, Tak ¥ 00OpOTHBIT KaruTa,
KaJPOBBIH  COCTAB  IPOM3BOJACTBEHHBLIX padouMX, WHTEUIEKTYAILHBIH  [OTEHIIHA
MEHEAAKEPOB.

DMOEeKTHBHLIM - MHCTPYMEHTOM  JUIS  NPOBEJCHHs  aHann3a  oObexra 1o

OTHOMICHUIO K BHEUIHCH cpelie (ero CuibHble M ciadble cToponbl) ciyviut SWOT-
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anami3 (SWOT — cokpainennoe nassanue, 00pa3oBaHHOE M3 HaYanpHBIX OyKB aHr-
JHHCKHX  CJIOB  «MOLIB», «c1aboCThy, “BOBMOKHOCTHY, «yrpo3b»). OTHOIECHUs
KOMIIAHHH C BHEIIHCH Cpe/1oii AMHaMUYHbI, TO3TOMY PeCYpChI MOCTOSIHHO MEHSIOTCS B
JABHCHMOCTH 0T Clpoca Ha  NPOAYKIHIO M pabouyio CHIlY, COCTOsHHS HH-
BECTHIMOHHON cpesbl, ycnemnoii pabors HEYAa4  MEHC/KEpoB, 0T JpyIrux
(paxropos u yenosmii.

lmarensHocTn oneHkn 1 crenenn ee neTanu3alH 3ABHCAT OT HA3HAYeHHs M
ueseit anamusza. Ecnu o cymecTByomee  cocrtosiHue MOTEHIHAI  NPeANPHATHS
OUCHHBACT IPCATPUATHE UK DAHK, C KOTOPBIMH CYINECTBYIOT [UIHTEIbHBIE | [POYHBIE
OTHOWIEHHS, TO OblBaeT Jlocrarouno Gamanca. Coscem JAPYron o0beM CBeeHHI i
obbeM ananmsa neobxoamm HHOCTPAHHOIH (HUpMe WM BAHKY, KOTOPbIE HHYETO 0 rpeJi-
HPHATHN HEe 3HAIOT. OHI MOTYT noTpeboBaTh 3aKII04EHNE 110 OLeHKe JIMKBUJIHOCTH W
PHCKA  HE3ABHCHMBIMH - DKCHICPTAMH,  3aKIIOYEHHME 110 OLCHKE (PHHAHCOBOI
YCTOHUHBOCTH NPEUIPHATHS, DPEe3YJILTATLl aHATH3A [MOKYNAaTeNbHOW Croco0HOCTH,
CBCACHHS 10 CHCTEME  HAUIOTOODJIOMEHNS,  KAueCTBY  YHPABICHHS, COCTOSHHIO
IOPHIHIECKOH H TEXHOJIOIHYECKOH Cpejbl.

s Kawa0ro  noTeHUHAILHOrO MapTHCPAa WIH  HHBECTOPA BAKHO 3HATD,
HACKOJIBKO BRI CMOKETC NPOTHBOCTOSITH H3MEHEHHIO YCIOBHE BHElIHEi] cpejbl M
RAKOB 3allac HPOuHOCTH M NOTCHIHAT BALIEro MpejiipHsTHs, OTKY/Ia [MPOHCTEKAIOT
YTPO3BL H KaK MX HEHTPAJIM30BATh, KAK MOKHO YCHIIMTE BaIly MOLb U JIHKBHAMPOBATL
ciadpie croponsl. B uenom untepec k NPEANPUATHIO OYJIET MPOSBIICH TOI/1A, KOT/A Bl
HOKAZKETECHL  HAACAHBIMH - XOTS OBl B OJHOM  HallpaBIeHMH: IPOU3BOJICTBEHHO-
COBITOBOM, HHTEIIEKTYAILHOM, TEXHHUYECKOM HIIH (unaHcoBOM.

CoBmelnienye  NoOTeHUHANBHBLIX  BO3MOKHOCTE NPEANPUATHS W YCIOBHH
BHCIIHEH CPeJibl BBHAY HEOOXOJHMOCTH peainsalim [IPOCKTA TO3BOJIACT YTOUHHTE
HOBBIC LG M 34494 CcaMoro  npeanpusatis. [aBHas  weib  J1esTelbHOCTH
HPCNPHATHA B KOHKPCTHOM TNPOMEKYTKE BPEMEHH HE MOKET OBITh ornpejesieHa

OTACIIBHO OT CTpaTeruu PA3BHTHS X(]"}}Iﬁﬁ'!'!ik}l{ll()l'ﬁ lll)P'I'(i)L‘JIﬂ. 1o 03HAa4aeT, 410 OHO
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MONET pPacliupAaATL  CBOLO JACIIOBYIO  aKTHBHOCTD NyTeM HapaluBaHHs oOBeMa

IIIJI\IE‘Ii]{_llél']'}"})b] JTHIIE 11O HETBIPEM HAllPABJICHUAM:

CTAPOH HOMEHKJIATYPBI HA CTAPLIX PLIHKAX;

CTEl]'}Uﬁ HOMCHKIATYPLI HA HOBBIX PbIHKaX;

- HOBOI HOMEHK/ATYPbI HA CTAPLIX PHIHKAX;

HOBOI HOMEHKIIATYPbI HA HOBBIX PLIHKAX.

B cBasn ¢ oM Ha  npeanpusitum MOTYT 00pa30BLIBATLCH  HECKOJILKO
CTPATErHieCKUX XO3AHCTBEHHBIX 1TOAPA3AencHHil, JICHCTBYIOIIMX B COOTBETCTBHH CO
CBOMMH TC/AME . (HATIPUMEP, yBennuenne 00beMOB npojiak, uucroil nputnim). Oc-
HOBHBIC HETH NIPCANPHATHS JICNATC HA LN BTOPOIO, TPETLEro H GoJiee HH3KOrO
YpOBHECH. Beinonnenne Beex ieseil BO3MOMXKHO NHIIE [IpH COIJIACOBAHMH KaK HX
byHKIMOHANLHON B3aMMOCBI3H, Tak W BpEeMEHH NpoTeKkaHus jpeicrsuil. J{ng sroro
CTPOMTCSL ZIePeBO LEeei, a 3aTeM pa3pabaThIBAKOTCS MEPONMPHATHA H COCTABISIOTCS
MporpaMmel pador.

B sapucumoctn or tenaenumit passnris OTPac/ii WJIM CEKTOPa IKOHOMHKH, B
KOTOPOM JICHCTBYET CTPAaTerHueckoe MoApas/ieieHne OPEUIPHITH WK Kakue-1Hb0
CrO DJICMEHTDLL, Jierye onpeients B Oyaymeil cTpaternn (HacTynatelnbHas win
oboponuresbHas), a Takke CTeneHb CBOMX MPHTA3AHWH Ha pPONb JIMJEpa K
ayrcaiiiepa. Ilogpobuee a1 Bonpocs pacemarpusaroTed B passene 1.4, xoropslii
AOILREH O3HAKOMHTD YHTATENs ¢ OCHOBHEIMI HATIPABICHHAMY PA3BHTHS NPE/TIPHSITHS
((pUPMBI) € YHETOM CYIICCTBYIOUMX BOSMOKHOCTEI! 1 BIHSH IS BHELLHE] Cpebl.

3asiBieHie Hea OM3HECa 03HAYaeT Olpeje/eHHe KIIOYEBBIX 3a71ay Kam 1010
CTPYKTYPHOI'O NOJAPA3JICTeHHS.

Hens — kemaemblil  pesyanTaT aesiteibHOCTH, JOCTUTHYTBLIH B Npejiesnax
HCKOTOPOTO HHTCpBAJIA BPeMEHH. 3ajaua — KelaeMbli  pesylnnTar AesTe/lbHOCTH,
JAOCTHKUMBLH B 3a/aHHbiil MHTEPBAll BpeMeHH, Xapakrepusytonuiicss nabopom Ko-
JMHUCCTBCHHBIX HOKasaTesieH uin napamerpos. Lleau npeanpusitus kax KOHKpeTHbIe
AOCTHIKCHHS, K KOTOPBIM  OHO  CTPEMMTCH, MOTYT OBIThL cocTaBienbl aubo B

()[lpC_;lC.:IL‘I[EIO” HOCIAC/IOBATCIBHOCTH, JTHOO ¢ BBIACJIICHHUCM HX [TPHOPHTCTHOCTH, nnbo
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C NPCACTABICHHEM CXCMBI (AepeBa LeJIeH) [0 KaXKJOMY HalPaBIEHHIO IesTelbHOCTH,
B kadectse Takux ueneii moryr 6bith [35, ¢.49];

- YBCIIHYECHHE 00BEMOB Nnponax no...;

CHHZKCHHE 3aTparT Ha CAHMHULY NTPOJAVKIHH 10...;

- HOBBIIHCHHE YPOBHI KauecTBa MPONYKLUHH 10...;

MOJYYeHHE YHCTOH NPUOLLIN B pa3mMepe...;

YBCJIMYEHHE JIOTH HPEANPHATHS HA CYLIECTBYIOIIEM PhIHKE HA....
[locnenosatenbHocTh  peamusaumy  Kaxaod el i KOHKpeTH3all1s

MEPONPHATHI MOKET OBITh NPE/ICTARICHO B BHJIe Tabuuue 1.1,

Tabmuua 1.1-TlocnenoBarenbnocTs peatnzanum neiei MpeanpHUsaTHs

| Lens Meponpuatus | OtBeTcTBenHbIC [Ipumeuanus M CCLUIKH Ha
| HCIIOJHHTEIH  |TOKYMEHTBI OU3Hec-naaHa

3anaua | Meponpusitue |

| Meponpusitue 2

Janaua 2 Meponpusitne |

|Meponpusitie 2

IKOHOMHMYECKHE  3a/laUd  HPelpUsITHS B Hpolecce OM3HeC-1IaHuPOBaH s
BLITCKAIOT M3 HOCTaBACHHBIX CTparerndeckux ueseil. Crparternss o0OCHOBLIBAET I
OHPEACACT IYTH M METO (bl JIOCTHACHHA MOCTABICHHBIX Leneil. Mewkuy cTparerueil u
[HEJIAMM CYLISCTBYET TECHAN B3AHMOCBS3b HA PABIHUHBIX YPOBHAX YIIPABICHHSL.

B npouecce  Guinec-niaHMpoBAHMA  IKOHOMHYECKHE  3a/laui  KawKi010
HO/IPA3JC/ICHHS U HAPABICHUS JIEATCIBHOCTH BBITEKAIOT M3 Oosiee OBIIMX 1eneii,
MOCTABNCHHBIX TIepel (PUPMOT, @ IPOLece IIIAHNPOBAHUA OCYILIECTBISIOTCH «CBEPXY
BHU3Y. DTO 03HAYACT, YTO YCTAHOBKH I1aHOBO-9)KOHOMHUYECKOTO Xapakrtepa B OU3HeC-
[/1aHe paspabaTeIBAIOTCS MCXO/S M3 NEPCIeKTHE PA3BHTHA TIPS ANpUsTHs. Peamnsaius
neneii OusHec-mIana Ha JeHCTBYIOIEM NPENPHATHH MpeJCTaBiIserT coGoil Gonee
HU3KHIT YPOBEHb TIOCTAHOBKH 33724 110 CPABHEHHIO C JIMPEKTHBAMH Da3BATHS
NPEANPHSTHI B LEIOM,

Peanusains neieil KOHKPETHOro npoekTa B NpesielaX NpeIpHsTHs SBJsSeTCs

UL CPEACTBOM TOIepwania obuieil crpaternyecko anuun. OJIHAKO YPOBEHS
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AOCTIKCHHSA LEJICH TpH yCHCUIHOH peann3auuu NPOCKTA MOYKET MOBBICHTLCH, A
HAMCHCHHAS CTPATCIHA — NOABEPIHYTHLCS H3MEHEHHAM H CTaTh Goee arpeccHBHOM.
3ajaya yBellu4eHus 4ucia MoTpedHTeNell MOKET CTOJIKHYTHCS U ¢ npobnemoii
MOBLILICHHS Ka4uecTBa INMpPOJYKLUHHM, YTO IOBAEYET 3a cobOH CBOIO HEeNnoYyKy 3ajady,
paboT U MpoUeIyp, KOTOphle HEOBXOAHMO OCYUICCTBIIATDL B CTPOI'OM B3aMMOIEHCTBHH
€ PCUICHMEM  3aj1a4, [OCTABICHHBIX panee. CTpykrypy wneneii o Kaz,1oMy
HANPABICHHIO JICATC/ILHOCTH PEKOMEH/TYETCS IPECTABINATD B BHJIC CXEMbL.

[Tpu dopmynuposanun nesneii PEKOMCHIYETCA UCIOJL30BATE KOJIMYCCTBEHHbIE
HOKa3aTe/n (J10J1 PLIHKOB (JUPMBLI MO CTpaHam, TOBapaM HIIM CerMeHTaM; 00beMbl
HPOMI@AK TOBAPOB M YCIYI HA PLIHKAX B HATYPAABHOM HIIH AEHEKHOM BBIPaKCHHH;
pasMep  TNPUOBLLTIH;  TTPOH3BOICTBEHHDIC H3/ICPAKH 110 M3IOTOBJICHHIO W COBITY
HPOAYKUHH H T. JI.) H KAa4eCTBCHHBLIE HOKA3ATENH, XapaKkTepH3yIolllke, Harmpumep,
OCBOCHHE HOBBIX PBIHKOB, pa3paboTky H  cOBLIT HOBOII MPOAYKIHH, OXpaHy
OKPYZKAKOLICH CPe/ibl B TEX CTpaHax, rie jeiicTeyer (upma, obecnieuenne 3aHsTOCTH B
CTpaHax, r/1e pupma Be1eT TOProBIio Wik OTKPBIBACT (PHIHAIILL.

Hem uerue dopmyaupyer UPCANPHATHE CBOM KOIHYECTBEHHbIE 11e/iM B paMKax
MECTa M BPCMCHH, TEM KOHKpeTHee MokeT ObIThb pa3spaGorana CcTparerust Mx

JOCTHKCHHS,

[.2. OcHoBHple pas/iensl OH3HEC-TIIANA M METOKA HX pa3paboTKH

Crpykrypa pasjena « Tosaps 1 YCIYru» MOXeET ObITh cheayionleit:

- Onucanne ToBapa — NAPAKTCPHCTHKA TOBapa (YCHOyru), HazHayeHue W
001aCTH NPUMEHEH S, OCHOBHBIE 0COOEHHOCTIL, PEHMYILECTBA M HEJIOCTATKH TOBApa.

- CpaBHUTEIILHAS OLICHKA KOHKYPEHTOCIOCOOHOCTH roBapa. Onucanue Tosapa

Onucanne ToBapa J0MKHO BKMOYATH B cebsi Takue o0sA3aTebHbIe YacTH, KAk
CIO XApaKTepHCTHKA,  HasHaucHue U o0JacTh  NpHMeHeHus, 0CoBeHHOCTH,
MPEHMYIIIECTBA U HEOCTATKH.

| ) Xapaxkrepuertuka tosapa (yeiuyru). B atom noapasaene
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OTHCLIBAIOTCA BCC BHABL M MOIM(HKAIMHM TOBAPOB (YCAYT), KOTOpbIe MOTYT
OBITH NMPEACTABICHBI HA PHIHKEC B OJMKaiileM Oyiyuiem. Onucanuio momjiexar
cocTas, (Gopma, CTETHUCCKHI BMJL, nepedHcIsIoTCs (pu3HKO-XMMHYECKHE CROFICTBA
MAaTEePHAIOB U KOMITOHEHTORB, BXO/IAIIMX B HETO.

2) Hasnauenue u obnacts npumenenis. OCHOBHOI YHOP HeOOXOAUMO ClenaTh
Ha  (YHKUMOHAILHOCTH TOBapa, KOTOpas M obecreynpaer Haubosiee nosHOE
YAOBICTBOPEHHE 3allpocos norpeduTeneil. BaxHno obpatuTe BHEManMe e TONBKO HAa
OCHOBHYIO 0DJIACTE IPHMEHEHHS TOBAPA, HO M HA JIPYIHe CMekKHbIe ¢ Heli obnacti. Ha
HPOAYKIHIO  COCTABISIOTCA  KPATKHC  (YHKIMOHANBHBIE XapaKTePHCTHKH M, eci
HeoOX0MMo, npeacTasisiores Gororpadim.

3) OcHoBHbIE ocobennocTH. 31ech CHCAYET TOJHEPKHYTh OCHOBHBLIE OTAUYHS
MEIKYy TEMH TOBAapaMH, KOTOPBIC HMEIOTCS HA PHIHKE, H TEMH, C KOTOPBIMH
npenpusaTHe codnpaeTes Ha Hero BeiiiTH, Ocoboe BHHMAHHE HCOBXOIHMO YJIEIIUTh
TEM XApaKTCpHETHRAM, KOTOPBIC MOTYT 0becieqnTh KomMepueckuil yenex. Hampumep,
HPOAYKIHSA UMCCT BbICOKHE DKCIUTYATALHOHHBIE CBOHCTBA, 00ECIICUMBAEGMbIE 34 CYeT
KOHCTPYKTHBHBIX OCODEHHOCTEH WIIH TeXHOJOIHICCKHX HOBLIECTE.

4) [penmymiecTsa 1 e 0cTaTkn ToBapa. ITH NOHATHS OTHOCHTEJIbHBIE, TAK YTO
PACCMATPHBATE NX CHCYET NPH HENOCPE/ICTBEHHOM CPABHEHHH Balllero Topapa ¢
aHanornyHpMi. Kpome Toro, OHH 3aBHCAT M OT BpeMeHu: MPEeHMYILIECTBA 110
HPOUICCTBHA BPEMCHH MOTYT CTaTh HeJoCTaTKaMu, i HaobopoT. B ¢Bs3H ¢ 5THM OHU
PACCMATPHBAIOTCS BO BPEMEHHOM HHTEpBATC KaK 0OeCleuuBaioue npenmMyecTBo
Ha KpaTKOCPOYHOM HHTEpBaTe U Ha Doslee JUIMTEeNbHBIH neprojt.

5) CpaBHHTENLHAS OUEHKA KOHKYPEHTOCTIOCO0HOCTH TOBapa

B aToM pasjiene OusHec-mana npujierces GbiTh MPEeaenbHO BHUMATENIBHEIM 110
OTHOUICHHIO HE TOJBKO K CBOEH NPOIYKLMH, HO H K NIPOAYKIHH KOHKYPEHTOB. JTO
JACT BOSMOKHOCTL M30€kKATh JALHCHIINX Hey/1a4, CBA3ZaHHbIX ¢ NepPeoleHKOH CBOUX
H3/ICTHH M HEN00UEeHKOH H3aenuii konkypeura. Jlius [IPOBC/ICHUS TAKOI0 aHajiuza
HCOOXOAMMO MMETh JIOCTOBEPHYIO M Hauboliee noiunylo uudopmaimio o6 accop-
THMEHTE TOBAPOB KOHKYPEHTOB, Jjloie Kau 10 (pupmbl B 061ueM odbeme Mpoiak Ha
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BLIOPAHHOM BaMH pbIHKE (phiHKaX), KOHKYPEHTOCNOCOOHOCTH KaX/10ro tosapa (ero
MOJH(DHKALIMH) HA PBIHKE HIIH CErMeHTe.

Crpykrypa paspena «PbIHOK M MapKeTHHT» OM3HEC-TIIaHa [0KHA BKIIOYATD:
obuiMe noaxoiabl K (OPMHPOBAHHIO [IaHA MAapKeTHHIA, Leld M CTpareruu
MApKCTHHIA; 1IEHOOOpasoBaHHe; BHIOOP LEICBLIX CEIMEHTOB PHIHKA H NPOTHO3
MPOIAZA; Cxema pacrpoCTPaHEHHA TOBAPA; METOIbl PealH3alni M CTHMYIMPOBAHUS
npojazk (cOpITa); Opranu3aLHs MOCIEHPOAAKHOTO OOCTYAHBAHMS KIHEHTOB, peknama.

1) Obuwe noaxoner K GOPMHUPOBAHHIO [TAHA MAPKETHHIA.

[lnan mapkeTMHra HyKeH Ul BHYTpeHHEH Opramu3anuu  JesTelbHOCTH
(GDUPMbI, HO OH TaKKe CIYKHT HEOOXOJIHMBIM HHCTPYMEHTOM [pH [eperoBopax ¢
MapTHEPAMU U ¢ HHBECTOPAMMU.

Jlanneiii pasgen Omn3Hec-tulaHa 3aKnajgbIBaeT OCHOBY B3aHMOOTHOILIEHHH C
OyIyLIMMH NapTHEPaMH, CIEAOBATENBHO, ero TMpeiHA3HauYeHHEe — J1aTh YeTKOe
MPEACTABICHHE O CXEME paclpoOCTPaHEHHH TOBApOB, METOAAX ONpeje/leHHsT LieH H
CTUMYJIHPOBaHHs cOBITa. Bee 3T0 po/mkHO HaliTH CBOe oTpakeHMe B BOMpPOcax
MAapKeTHHIOBOM MOJIHTHKH.

Bpidop MapkeTMHrOBOH cTpaTerHd 3aHMMaeT KJIIOYEBOe MeCcTO Ha BCeM
MPOTSAAKEHHH — OT BO3HUKHOBeHHs OH3HEC -HJIeH JIO NMOSBIEHMS TOBAPa HA PHIHKE W
€ro  Moc/enpoAaxHoro obenyxnsanus. O0s3aTelIbHOrO  pa3biCHEHUs Tpedy1oT
CJACAYIOIME BOIMPOCHI: B YEM CeKpeT KOHKYPEHTOCIOCOOHOCTH NPOAYKLUHMH H 4TO
TNPUBJICKAET KIIHCHTOB IPH [POH3BOJICTBE, TPAHCIIOPTHPOBKE M NOTpedIeHnn? AHamus
9TUX BOMPOCOB BKJIIOYAET B cedsi onpe/elienus TpeboBaHHi PhIHKA, BETHYHHBI PHCKA,
BenunHbpl 3aTpat. Kak Obiio yike nokasano B npeablylieM pasjiee, npu paspaborke
LEHOBOH MOJMTHKH BAXHO ONPE/IE/HTh HE TOJBKO YPOBEHb LIeH, HO M CTPATErHYECKYIO
JTHHHIO LEHOBOTO MOBEJeHUst (UPMBI Ha PRIHKE MO KakKIAOMY By Tobapa. BpiGop
LEHOBOIH CTPATCIHH SIBISIETCS ONPEJIENAIOLNM YCIOBHEM [IPH NPHHATHH PEHICHHH B
YCTAHOBICHUH LCHBI MPOIAKH B KaAJ10M CEIMEHTE PhiHKA,

Crpykrypa pasueina «llnan npoussojacTsa» GU3HEC-TITAHA OTHOCHTEIILHO MIaHA

HPOU3BOJICTEA Ha MPeANpPHATHH JOIKHA OLITE (..‘JI('.’}'[}*'iOLL[GﬁZ
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- 001HMe PeKOMEH a1 H:

- OlpeaelieHnHe moTpedHOCTH B pecypcax — MlaHupoBanue noTpedHOCTH B
RAMATANC, [UIAHHPOBaHHEe MOTPeOHOCTH B 0GOPOTHBIX CPEACTBaX; IUIAHHPOBAHUE
ceDecTONMOCTH NPOIYKLIHH.

Crpykrypa dunascosoro pasieiia MOACT OBITh MPEJCTaBIECHA CIEAYIOLULIM
o0pazom:

- CTparerust (GHHAHCHPOBAHUS

- H3MeHCHHE (DHHAHCOBOro NOJIOKEHHS MpenpUsITH.

MuHancoBbIl acnekT GH3HEC-111aHa MpH3BaH 00OOLIMTE B CTOMMOCTHOI hopme
MaTepHaJIBI IPeAbLTY KX pa3zjiesno. OH BKIIOHaeT paspadoTKy MITH JAOKYMEHTOB:

- Dananc AKTHBOB H ITACCHBOB HPEANpHATHS,

[IPOTHO3 NPHOBLICH H VOBITKOB!

OTHET O IBHKCHHH JICHCKHBIX CpCACTB,

TADIHLY JIOXOJI0B H PACX0/10B:

I

FpadHK A0CTHREHHS Ge3yOBITOuHOCTH,

B coBpemennrix yenosusx BooBue croxno FOBOPUTHL O CTPATETHYECKOM
(pmHancoBoM nnannpoBanun B KOMMEPHECKOH OpranMsaliui, MostoMy petdb MOKeT
MATH O (QUHAHCOBOM NPOrHOZMPOBAHHH, T.¢. O pazpadoTKe BEPOATHOCTHOTO
HPCACTABACHUA B OTHOLICHHH IIPE/ICbHBIX M JKEJIATeNbHBIX COCTOSHMIL, 06BeKTa B
Oynyuem. Takoe nporuosuposanue (punancosoro nonokeHms OCYLUECTBIACTCS Ha
0aze puHaAHCOBOIH OTHETHOCTH NpeanpHATHSL.

1) banaucoseiii otuer (npoexr Oyxrantepckoro Gananca Ha HAYamo | KOHEeLl
peann3alnm IpoeKTa)

banascoBmblil oTHeT coctaBmsieTcs B 1esIX HArJIa/1HOr0 OTPaKeHHSI AKTHBOB W
[ACCHBOB npeanpuaTHd. OH No3BoJIsSIeT OLEHHUTD BCJIMYHHY W JIHHAMHKY H3MEeHCeHHWI
CTOHMOCTH  aKTHBOB, BEJIMYHMHY 4HCTOro O0OPOTHOTO  KanuTaia, JHKBH/IHOCTE
AKTHBOB, 000PaYHBACMOCTh TOBAPHLIX 34NACOB, 4 B HEIOM  ——  HAJIeKHOCTh
HPEANPpHATHS  H  €ro  JSKOHOMHYECKHH  noreHuman. banance JCTAIIH3UPYET

HCITOJIL30BAHHEe H BIIOXKEHHE E!HIH‘JHCUHI;I.‘{ peCypCoB, ’l'pC{P}VCMbIX IR TT0JICPAaaH M s

-
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NPOCKTHPYEMOTO  ypOBHSI  NIPOM3BOACTBA. OTMETHM, YTO CTeneHh noJpobHOCTH
H3II07EeHHs HH(OPMAIIHY Bbl MOKeTe BEIOMPATL CaAMOCTOSATEILHO HCXOS H3 ledei]
Ballero Ou3Heca, T.e. BbI MOKETE COCTABHTD NoApodHLIi Hanane, HO HeOBXOAUMO
MOMHHUTDL O COXpaHeHHH 00IIelH hopMbI H cMplciIa JIOKYMEHTa,

2) llporuos npudsiieii u voLiTkon

JTa (Gopma 3anonuseTcs B 1eanx ONpPCACNICHHS B3aAHMOCBA3H MEXK/1y 00beMOoM
HPOMAAK, pacXojaMH W noiyvaemoil npubsuieo. Pemaiommm s paspadarbiBaeMblx
HPOTHO30B  ABISCTCH JIOKYMEHT, ONpelensiomuil 1pHObILHOCTE npoexra. B wem
HPCAYCMATPUBAIOTCA  ACCHIHOBAHMS HA TMOKPBITHE NPOH3BOACTBEHHbBIX H3/ICPIKEK.
/Kenarensno, 4ToObI OHK PA3ACTANNHCE HA MOCTOSHHBIC H NnepeMeHHBbIE.

3) Or4eT 0 ABHKEHHH JICHEKHBIX CPEICTB (IPOEKT pacrpeienenns IeHeKHbIX
ITOTOKOB).

ITOT oT4eT BameH Ang  BLIGOPA  ONTHMAIBHOIO BAPHAHTA NPHUBJICYEHHH
COOCTBEHHBIX H 33€MHBIX CPEACTB B TOll WIH HHOI MCPHOI BpEeMEeHH, a TaKKe
YOOEKTHBHOTO  BIOKEHHA — BPEMCHHO  CBOGOJHOIO — KAIIMTANA. JIMKBUHOCTD
HPEANPHATHA MOKCT OBITh HapyLIeHA MO HelpeIBHACHHLIM NpHYHHAM, B 4HCle
KOTOPBIX MOKET ObITh HEOOXOAMMOCTL POCTa MPOM3BOACTBA, KallHTATOBIONKEHHH B
Ka4CCTBO MM CHIKCHUSA LeH Ha npoaykiuio. [lostomy kmouepas poJIb OTHeTa
JAKIIIOHACTCS B TOM, 4TOOBI BOBPEMSI YCMOTPETE BO3HHKHOBEHHE TAKOI'O poJa
MPOOJIEMbI H IPUHATL COOTBETCTBYIOUIHE MEPDI.

4) Tabauua 10X0/0B U PacXo/l0B

ITOT JOKYMEHT (hopMupyeTcs s Toro, uTo0bi NoKa3arb, Kak Oyjer
M3MEHATBCH TIPHOBLIL OT NMPOJAKK NPOJAYKLHH B TeYeHHe BCEro CPOKa pealn3aiuu
HPOCKTA MO MecdlaM Wi 1o kBapranaM. CTPYKTypa NOKYMeHTa He CHIOMHAs M
HOITOMY JICTKO BOCIPHHHMAETCA BCEMH 3aHHTEPECOBAHHLIMH B Pean3alliu npoexra
JMLamn:

= 0XO0/Ibl OT MPOJIAKH TOBAPOB;

- M3JICPIKKH TTPOH3BOJICTBA TOBAPOB;

- CYMMapHasi npuOBLIL OT NPOJAK;
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- ODIIEIIPOM3BOJCTBEHHDIE PACXO/IBI;

- YUCTad NpUOLIID.

5) I'paduk noctuxenns 6e3y6pITOUHOCTH

['papuk  OGesyOerrounoctd onpeaenser TOYKY, TPH KOTOPOH BLIPYYKA OT
[IPOH3BE/ICHHOH M PEaNH30BAHHONH POAYKIMH [IOKPBIBAET Bee pacxo/ibl. YpoBeHb
HPOALK, — NPH KOTOPLIX  3TO  NMPOUCXOIHUT, siBisieTca  OesyObitounbimM. [ 'padmk
0e3y0bITOYHOCTH OTPAKACT NPOEKTHYIO AMHAMMKY BBIPDYYKH M NOJHBIX 3aTpaT Ha
HPOU3BOACTBO M peanusaunio nponykiuun. JKerarensno, 4roGbl niaHHpyemble
3aTpatel ObUIM ropasao Goublle, YeM YpOBEHS 0e3yOBITOYHOCTH, TAK KAaK KpHUBblE
BRIPYHKH W 3aTpaT OYCHB CHIILHO PearupyloT Ha U3MeHeHHe ofbeMa peanisaliii, e
H ceOCCTOMMOCTH NPoAYKIHH, M3menenne (hopmsl KPHBBIX B 3aBUCHMMOCTH OT STHX M
JIPYTUX (PAKTOPOB HATISIIHO OTPAKAET CMellleHHe TOYKH OesyObITOUHOCTH, 4 TakiKe
YBEIMHHCHHC NI YMEHBIICHHE MPHOLLIM, YTO JAeT BO3MOXKHOCTL MHBECTOPAM HJIH
KPeJMTOPAM IPHHATL IPABUIBHOE PEllCHUE.

B punaicosom ninabe cienyer oTpasHTh MOMEHTHI, KOTOPBIE MOIYT BO3HMKHYTh
nepex (GUPMOH M3-3a BHELIHHX NPHUMHI OTPHUATENLHBI 3dexT 0T CHHKeHMS
00BEMOB peai3aliy; MOBBILICHHE LEH HA ChIpbe H MaTCPHAIIBI, UCIOJb3YEMEIE B
MPOH3BO/ICTEE; BOIMOKHOC CHHKCHHME NPOM3BOAMTENBHOCTH Tpyja W T.4. Cieayer

MNPOBEPHUTHL YYBCTBHTEIILHOCTh MPOCKTa K 3THM HECTAaTHBHLIM (l}thT(}pﬂ!\{.

1.3 Cywecrsyomue noaxousl x oreHke >O(OCKTHBHOCTH HMHBECTHIHOHHBIX

[MPOCKTOR

Ouenka S(QQEKTUBHOCTH MHBECTHLUHWI  HMeeT OIPOMHBIH  HAy4yHBLIH H
NPaKTHHCCKUH MHTEpeC, MOCKONBLKY OT TOTO, HACKOTBKO OOBEKTMBHO U BCECTOPOHHE
OCYUICCTBIICHA 5Ta OIICHKA, 3aBUCAT CPOKH OKYIAEMOCTH BIIOKEHHOTO KaIrtuTaa,
TEMIBI  PA3sBUTHS  (DUPMBI, & TaKiKe pelleHHe MHOPMX TPoOIeM  COLMANbHO-
IKOHOMMYCCKOIO pasBUTHs CTPaHbl. A OOBEKTHBHOCTL H BCECTOPOHHOCTH OLEHKH

a(dexTHBHOCTH MHBECTUIIMOHHBIX npoekTor (MI]) B cBolO o4yepelb B 3HAYUTENILHOMN
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MEPE OHPCACIAIOTCS HCHOMB30BAHHEM COBPEMEHHBIX METOJ0B TPOBEAEHHS TaKOIl
OLEHKH.

Ouenxa s¢dexrusnoctn UIT nomxna OCYIIECTBISITECS HA CTAIUAX:

- Pa3pabOTKH HHBECTHLUMOHHOIO NPETOKEHUS U ACKIIApalii 0 HaMepeHHX
(9KCHpece-OLeHKa HHBECTHIHOHHOIO IPeLTOKEeH S ):

- paszpaboTkn 000CHOBAHUS WHBECTHIHIT:

- paszpaborkn TDO npoekra;

- ocymectsienus HIT (akonommueckuii Monutopurir).

[oAXO0ABI M NPHHLMIBL OLEHKH shdexrusrocty MIT onubakosst Ha Beex
crajuax. Oanako Habop HCXOAHBIX JaHHBIX, CTENeHb HX KOHKPETH3AUMH, a TaKkKe
MOJIyqaeMas TpH 9TOM OLIEHKa MOTYT paz/jHyuaThed.

Ha cragnm paszpabotkn MHBeCTHUHONHOTO MPCIUIOKCHHUS OIPAHUYHBAIOTCSH, KAK
[PaBHII0, 00IIICH OUEHKOH D heKTHBHOCTH NpoeKTa B LeToM.

[Ipn dopmuposannn obocnosanus uusecTHiMi u TOO [IPOEKTa JOJIKHEI
OUCHHBATLCA BCE MPHBE/ICHHbIC BRI BUABI ddipexrusrocTi. | Ipnuewm:

- Ha cTaznu GOpMHpOBaHUS 000CHOBAHUS HHBECTHIIHIT CXeMa punancuposanus
MOZKeT OPUEHTHPOBOYHOI;

- Ha cragun paspabotkn TOO npoekra JOMKHBI HCIIONL30BATLCS peasbHbIe
HCXOHBIC JIAHHDBIC, B TOM HHCIIE H 110 cXeMe (DHHAHCHPOBAHHS.

B cootBeTcTBHH METOAMYCCKUMI peKOMEHIALMAMI 110 OleHKe pperTHBHOCTH
HHBCCTHIHOHHBIX MPOCKTOB HEOOXOAMMO BHEAPATH CIEAYIONHE YeThIpe NMPHHIMIIA,
HCIIONL3YCMbIE B 3apyOescHOM NpakTHie.

I. Ilpunumn  oueHku Bosspara HHBECTHPYEMOIO  KaluTajla Ha OCHOBE
HORasare/st JISHekRHoro noroka (anit. cash flow), xoropsii dopmupyercs 3a cuer
YHCTOH  TPUOBUIH M aMOPTH3ALMOHHBIX  OTYMCHCHUIl B [pouecce  peajlds3anvii
MHBECTHIIHOHHOTO NPOEKTA.

2. llpuHiMn 0043aTeNBHOIO NPHBEACHHS K HACTOALLCH CTOMMOCTH Oyaymx
HOCTYIUICHHMI, T. €. JICHeKHOIO 110TOKA. JleficTBUTeNbHO, MHBECTHIHOHHDII rnpotecc

JIMHTCH II(}DDH HEe OJAHH 10/1. B Teuenpe BPEMCHH peaid3alliu [IpOoCKTa YBeNHYHBACTCH
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CTOMMOCTD BIOKCHHBIX JICHET cerojus. [109ToMy 3a MCKIIOYeHMeM JICHET, BIOKCHHLIX
CCTOMHA, BCE MOCIEAYIONIHE HHBECTHPYEMbIC CYMMBI JONKHBI GbITh NPUBEJIeHBl K
HACTOAIICH CTOUMOCTH.

3. Tlpunuun seiGopa AnddepeHIMpoBAHHOI CTaBKH MPONECHTA (JINCKOHTHO# ) B
HpOLECCe IHCKOHTHPOBAHNA TT0TOKA JUIS Pa3iiYHbIX HHBECTHLIHOHHBIX npoextos. [1pu
JTOM  pasMmep  1peinonaraemMoro  Joxona dGopmupyeress ¢ yuerowm CIHCAYIOUINX

(]}Eili'['{]['}u B:

CPE/HEH MK PeasIbHO JIENO3HTHON CTaBKK:

= TeMIa HHQIAUHMT (WIH NPEeMUH 3a HHC WISILIHIO );

I

[IPEMHH 3a PHCK]

IPEMHH 38 HU3KYIO JIMKBHHOCTD.

Cobmoenne HToro npuHIMNA BechbMa BAKHO IIpH CpaBHEHHMM JIBYX M Donee
HHBECTHUHOHHBIX  NIPOCKTOB,  paziMualOIUMXCA  Pa3HBIMY YPOBHAMHM pHCKa HWJIH
MPOIOIEKHTE/IBHOCTELIO OCYIECTBICHU.

4. Tlpunomun  ruGKOH  cHCTEMBI  HCIIONB30BAHNS CTABKM  [pOLECHTA I
AHCKOHTHPOBAHWA  ICHEXKHBIX  [I0TOKOB B 3aBUCHMOCTH  OT  uedell  OleHKH
HHBCCTHIMOHHOTO  npoekta.  Tak, npu  pacuere PassIMyHbBIX  [OKasareneii
IPPEKTHBHOCTH  HHBECTHLMH B Ka4ecTBE CTABKH [MpoLeHTa, BbIOMpaeMoil s
JAHCKOHTHPOBAHHS, MOT'YT OBITh MCIIONB30BAHBI:

- CPCIHAS JICIIOZUTHAS MIIH KPEIUTHAS CTABKA:

- MIUMBHAYQILHAA  HOPMAa  JIOXOJIHOCTH  HHBECTHIMH ¢ ydeTom YPORHS
HHQIALINKM, PUCKA M JIMKBUAHOCTH HHBECTHIIMIL:

- UIBTCPHATHBHAY  HOpMA  JIOXOJIHOCTH 11O JIDYTHM  BO3MOMHBIM  BHJIAM
MHBECTHLIMI;

- HOpMaA JLOXO/IHOCTH 110 TeKYIIEH XO3dHCTBEHHOH AeATENBHOCTH HIH peansHo
OTBEYaroUIas.

Pazmruaior shdexrusnocts npoekra u sdpexTHBHOCTE yuacTus B npoekTe.
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D(PDEeKTHBHOCTE MpoeKTa B 1e10M HCIOJIL3YETCSl C LEJIBIO  ONpeie/IeHuUs
NOTEHUHANBHOH HPHBIEKATEILHOCTH HPOEKTA JUI BOZMOJKIDIX YYaCTHHKOB U MOHCKA
HCTOUHMKOB (pMHancupoBanus. OHa BKNOYAET B cels:

- N0Ka3aTeiln  OOLIECTBEHHON IPPEKTHBHOCTH, YUMTHIBAIOIME COLHANTLHO-
JROHOMMUECKHE HOCACACTBHA OCYIICCTBICHHA NPOCKTA KaK JUIS O0IIeCTBA B 1EI0M,
Tak M B CMCKHBIX CCKTOPAX HKOHOMHUKH, JKOIIOTHYECKHE, YKOHOMMYECKHE H HHBIE
BHEOKOHOMHUECKHE YD heKThI;

- Hokasarenn  Kommepueckol  spdextuBnoctr  (dunancosoe obocHoBamuHe)
MPOCKTA, YUUTBIBAOLING (DPUHAHCOBbIC [OCHEJACTBHS PeaTn3alHi NPOCKTA st ero
HCIOCPEICTBEHHBIX YHACTHHKOR,

IPPCKTHBHOCTD  yHaCTHS B 1IPOCKTE pPACCYUTBIBACTCS ¢  LE/hio OLICHKH
PCATHIYCMOCTH HHBCCTHUHOHHOIO NPOEKTA M 3aHHTEPECOBAHHOCTH B HEM BCEX e€ro
yuacTuukoB. OHa BKIIOYAeT B cebs:

- opdexrnsrocts ML s npeanpusituii - yuacTinkon [IPOEKTa;

= 9(pHEeKTHBHOCTL HHBECTHPOBAHUS B AKIMH NMpeanpusTHa (3PPeKTUBHOCTE JUIS
akuuonepon AQ - yHacTHHKOB);

-~ PErHOHAUILHYIO M HAPOJAHOXO3MHCTBEHHYIO 3P(PEKTHBHOCTD - /U OTACHBHBIX
PErMOHOB 1 HapojHoro xossicrsa PM. Kak ykazano B PexkoMemjpaumsix. «B rex
caydasx, xorga MID sarparusaer unrepecnl me oamoii CTpaHbl, @ HECKOJILKHX,
obuecTBeHas AP GEKTHBHOCTL XapaKTEPH3YET NIPOCKT ¢ TOYKH 3peHust BCeid CHCTEMEI
B uenoM». B poccuiickoii neficTBUTeTBHOCTH 06NIIECTBeHHAS apdexruBrocTs M1
COBIAAACT C HAPOJIHOXO3S{ICTBEHHOII:

- OTpacneByld HPGEKTHBHOCTL - Ul OTAENBHBIX oTpaciied  HapoIHOro
NO3MHCTBA,  (PMHAHCOBO-TIPOMBILIEHHBIX  IPYINI,  OOBEIMHEHHI HPEANIpHATHH |
XOJIIHHIOBBIX CTPYKTYP;

- Diouretnylo sddexrusnocts UIT otpakaet sausmme Pe3yNLTaTOB peajin3aliHu
MPOCKTA Ha JIOXO/bL M PACX0/ibl OIOIKETA COOTBETCTBYIOLIETO YPOBHS ((henepanshoro,

PETHOHAIILHOIO HIIH MECTHOIO ),
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Jls OKaNbHEIX  NPOEKTOB  OlCHHBACTCH  TONBKO HX  KOMMepyeckas
ODEKTHBHOCTD.

K pocThIM oLeHOUHBIM 10Ka3aTeIM SKOHOMHYE CKO s dexTuBHOCTH NpoekTa
HPHHATO — OTHOCHTL:  CPOK  OKYNaeMOCTH  KallUTAIbHBIX BIOKEHHI u IPOCTYIO
(ronosyto) npubbIIL, penrtabenbHoCTs, TOUKY 0e3yObITOMHOCTH. DTH noxazaTely
BBIACAIOTCH  OTHOCHTEIBLHOH NPOCTOTOH  pacyeTos W, BUJIIMMO, 1103TOMY MX
HCTIONB3YIOT OAHKH, KPEJMTHBIC YUPEK/ICHIs 1 ApYrue (PMHaHCOBBIE HHCTHTYTHI,

Metoz1 pacuera cpoka OKYNaeMOCTH MHBECTHLHI 3AKJIIOYACTCH B ONpPeIe/ICHUH
HEOOXOMMOTO Ul BO3MelLeHuUs! MHBECTHIMH repHoja BpeMeHu, 3a KOTOPbI
BAGACHHBIC CPEICTBA OKYISTCA JJOXOAAMM, TTOMYYCHHBIMH OT peaiM3alMm NpoeKTa.

MsBectsl aBa nojxona k pacteTy cpoka oxynaemoctH. [lepsblii 3axmouaercs B
TOM, HTO CYMMY HEPBOHAYAILHBIX BIOKCHHH 1e1ST Ha NOJIOBLIE, a To4yHee —
CPEIHETONOBRIC nOCTyICH. Ero npuMensior B Tex cnyuasx, xorna MOCTYUICHHA
PaBHbI 110 I'Oj1aM.

Bropoii noaxon x pacuery cpoka OKYIAEMOCTH COCTOMT B OIIpeesieHHH
ACHEKHBIX - MOCTYIIICHHH  (JIOXOa) OT peaiu3aunmy  HHBECTHIHOHHOIO [IpOEeKTa
HAPACTAIOIHM HTOTOM, T. €. KAK KYMYJISITHBHOI BE/THUUHEL.

MeTosl pacyera OKYNMaeMOCTH KamuTadbHBIX BIOKCHL OTPaXKaeT IMepHO/
KHIAHMA HHBECTOPaMH BO3BPATa, T. €. OKYNAeMOCTH BIOKEHHBIX CPEJICTB — MEpPHOJL,
B TCHCHHC KOTOPOro HHBECTOPBI OYAYT PHCKOBATE BIOMKEHHBIMH CpeCcTBaMH,

K mesocrarkam storo merona cnenyer orwecty OTCYTCTBHE Pa3/iuyHsg B lLIeHe
JICHET BO BpEMEHH M CTOMMOCTH HX MOC/I€ BO3BPATa KallHTAIBHBIX BIOMKEH i,

Onmako  9TOT  HENOCTATOK  MOJKHO YCTPAHUTb, BBeAd  KOX(DPULIHEHTEI
AHCKOHTHPOBAHHS K KQKIOMY CJaraeMoMy KyMYISTHBHOl CYMMBI  JIeHEKHBIX
MOCTYIUICHHIA.

B nocneanne roast 8 naeii crpane MOJIYHaeT paclpoCTPaHeHHe pacyeT TOYKH
0e3yOBITOYHOCTH,  OTpakatonei] YPOBEHL  (husmueckoro  obbema mpomak  Ha
MPOTHKCHHH PACHETHOIO NICPHONA BPEMEHH, NPH KOTOPOM BBIPYYKa OT peanu3auuy
NPOAYKLMK (YC/IYT) COBNAAAET ¢ 3aTpaTaMy [IPOH3BOICTEA.
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[pexne yem paccunrars TOYKY 0e3yOBITOYHOCTH, HEOOXOMUMO yOenHuTLCA, YTO
cobmoaaloTes ciaeayomme oba3arenbHble YCHOBHUS U IOTY LLIEHUS

- 3aTparel ABIAIOTCH (yHKUMEH o0bema NpOM3BOACTBA, a4 ON paseH o0bbemy
peanu3aiuy (npoaax);

- MOCTOSHHBIE  3aTPaThl  OCTAIOTCS  OJHHAKOBBIMH Ul MOGOr0  ofhema
HPOH3SBOACTBA, a NCPEMCHHbBIC HA eIMHHMLY IPOAYKIHH (y/lenbHbIe) H3MEHSIOTCS
NPOTNIOPLHOHAILHO €My

- HCHA C/IMHHIBL NPOAYKLUH (paloT, yCIyr) He HM3MeHsercs Mo BPEMEHH, a
o0llasg CTOMMOCTHL ee  peann3auun OpeacTaBmsier codoit nuHelinyo  GyHKum0
peanusyemMoro o0bema;

- HE TOJLKO YPOBEHE [IEHBI peain3yeMoro ToBapa (NpojyKium, u3nenni, pabor),
HO H YPOBCHb NMCPEMEHHbIX U IIOCTOSHHBIX 3aTPaT B HEel 0CTaeTest HEH3MEHHBIM;

- IPOM3BOIMTCS OIHH BHJL TIPOJYKUMH MIIM ee acCOPTHMEHT, NPHBEIEHHBIH K
OAHOMY BUIY M OCTAIOIIHHACSH OZIMHAKOBBIM B ONpe/iesIeHHbIi MEePHO/T BpeMeHH.

MHBeCTHLIMONHBI 11poeKT gomkeH obecHeunBaTh JOCTHHKEHHE CIIeNYIOIIHX
Leneii:

- HOAYHeHHE MPHEMIEMOH MPHOBIIH Ha BIOKEHHBIH KanuTa:

- NOJLAEPKAHHUE YCTOUUHBOTO (DHHAHCOBOTO COCTOSHUS MpeAnpUsITHA,

Jnst pelreHust  ykasamubpIX  3anay HCTIONB3YIOTCH  CAEAYIOUINE  CPYIIILI
KO (PULHEHTOB (JUHAHCOBOMH OlIEHKH IPOCKTA!

- peHTabesbHOCTH;

- 000paYMBaEMOCTH (1e10BOi AKTHBHOCTH);

- (puHAHCOBON yeTOMHuNBOCTH;

- TUKBH/THOCTH.

[TpuBencuublli  Hibke nepedens KOI(Q(DHLHEHTOB (QUHAHCOBON oOueHKU He
ABIACTCA  MCHCPIIBIBAIOIMM, HO COOTBETCTBYET COCTABY HMCXOJHOIL HH}pOpMALIHH 1
MO3BOIIET  OLUCHHUTL  LIPOEKT € pPAa3IMYHBIX TOYEK  3PEHHS. KoaddurmenTst

ONpeACIAtoTCs 1A Kaxuc/10ro 1ara MUIAHAPOBAHHKS B TE€YEeHHe ITIPOCKTHOI'O 1IHKJIA.



Koapdunnenrtsr  penrabensocTy XApakTepU3ylOT NpUOBUILHOCTE POEKTa
(MpeINpPHATHSA) 38  YCTAHOBICHHDII] Nepuoa  BpemenH. HMx paccuurteiBaior kak
OTHOUICHHE MOJTYHEHHOI NPHOBIIM K 3aTPadeHHBIM CPEACTBAM. [1pu onexxe npoekra
ONpeJIeIIAIOT:

- peHTabeIILHOCTh AKTHBORB:

- PeHTabEeNBLHOCTL HHBECTHPOBAHHOIO KaluTaa:

- PEHTA0CIBHOCTL COOCTBEHHOrO KamUTaNA:

- peHTabeNBbHOCTE NPOaaK;

- CTOHMOCTD ITPOJIAK.

Pentabensnocte  axkrupos (PA) xapakrepusyer yposenbh ormaum 00LIHX
KalmUTaN0BI0KEHHIT B IPOCKT (Ha npeanpusTue) u ornpeaeasercs 1o Gpopmyie:

PA=YIT} A (18.24)

PerrabebHOCTD MHBECTHPOBAHHOTO KarmiTana XapaKTepH3yeT COOTHOILCHHE
o0beMa NpHBICUEHHOH B TpoeKT CPeJICTB (CODCTBEHHOIO KamuTana M KPEAUTOB) M
3AMIAHUPOBAHHOTO  oObemMa  uucTol  npubbiin.  Mckmouende 13 (hopmyJibl
KPATKOCPOTHBIX KPEAHTOB MO3BONACT CIMAAWTE KONeOAHMA, CBA3AHHBIE C TeKyLIeH
ACATENBHOCTRIO. DopMylia 1A onpejieieHns penTabelbHOCTH HHBECTHPOBAHHOTO
Kanurana(PUK) umeer sua:

PITK = YT I (CK + KD, (18.25)

rine CK — pasmep cobersennoro kanurana, HallpaBpIseMOro Ha peanu3aiuio npoeKTa
(cTpoka 20 DanancoBoro oryera);
K —— pasmep npupiexaeMeIx B IpoekT KpeanTos.
Penradensnocts  coGcTBennoro  kanuTania (PCK) no3zsonser ONPEICIINTD
YPOEKTHBHOCTD  MCHIONB3OBAHMS  KallTazA, MHBECTHPOBAHHOIO  COOCTBEHHUKAMH
MPOEKTA (NMPEANPUSITHS ), U ONIPEJIEISICTCH 10 dopmyie:

PCK =4I| CK (18.26)

Penradenpiocts nponax (PI'T) nossonser ONPEJCTIUTb YICNAbHBIH BEC YUCTOM

MpUOLLIH B 00beMe peann30BaHHoIl NPOYKUHHU 110 (hopmylie:
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PIT =417/ 11, (18.27)

rae Il — obbem npoja.

Croumocte npopaxk (CIT) paccquThiBaIOT KaK OTHOLLICHME cedecTouMoCTH
NPOAYKLUMKH K 00beMYy Npojak. ITOT 10Ka3arelh MOKHO HCMONLIOBATL Npy aHanuse
3aTPATHON NOJIHTHKH.

Cll=CCl It (18,28)

riae CC — cebecTouMOoCTh NpoaAYKIHH.

Koodpummentsr obopaunpaemocTd Xapakrepusyior cKopocth obopora (T. e.
HPCBpAllleHust B JICHCXKHYI0  (hopmy)  cpesieTB.  YeM oHa  BBILE, TEM  Bhille
[IATCHKECNIOCOOHOCTL  NPOEKTa  (NPEAnpHATHA) M TeM  Gojliee  BLICOK  Cro
HPOHSBOACTRCHHO-TCXHUYECKHI  noTeHman.  DTH kodpuumentsl  Takke
NAPAKTEPHIYIOT 0CTATOMHOCTE NPOJIK € TOYKH 3PEHHs 3a1efiCTROBAHHBIX B [IPOEKTe
CpeJICTR.

“]'HI OLCHKE NTpoOCKTa OHpeaesoT:

06[)[311'4 HBACMOCTEL AKTHBOB;

UG(}PLI‘IHBElL‘.\H]CTF: HHBCCTHIHOHHOIO KanuTaiga,
- ()GOPH‘{HB&ICM(}C'I'I} YCTABHOIO Karyrana:

- 000paYHBAEMOCTE OBOPOTHBIX CPE/ICTB;

JUIMTENIHOCTE 000poTa.

[Ipp  HeoOXOAMMOCTH  MOKHO  TakiKe paccunTarh  KOXMpPHIHEHTDI
000pauHBAEMOCTH M JUIMTENBLHOCTH obopora  1eOHTOPCKOI  3a/I0MKEHHOCTH,
KPEAHTOPCKOH  3QI0/KCHHOCTH,  MATepPHalbHO-NPOH3BOACTBEHHBIX  3a11aCO0B I
OCHOBHBIX CPEJICTB.

Koadypuumentor  Qunancopoii  yeroitumsocry XapaKkTepU3yIoT  CTeleHb
SALHUICHHOCTH  MHTEPECOB MHBECTOPOB M KPE/IMTOPOB, HMEIOUIHX 0JITOCPOYHbIE
BIOKEHHA B HPOCKT, M OTPAKAIOT  CHOCOOHOCTH  MpeANpHITHS  NOraliarh
ACITOCPOUHYIO 3a/I0KCHHOCTE. lpy ouekke QunaHcoBOH ycToiiuMBoCTH NpoexTa

OHPEICIAKT CICAYIONIHe I{U'.)(b(]}llllHL‘Il'l bl
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- KOHIICHTPAIMKA COOCTBEHHOTO KaruTana:

- KOHUEHTPALMHY 3aeMHOMO KanuTana:

- ()MHAHCOBOM 3aBHCHMOCTH.

Kospduumentsr  nuxsumanocT XapaKTepH3yloT  CrocoGHOCTL  npoekTa
(IpeAnpusATHS ) NOKPBIBATE TeKyluke obg3arenserna. K HHUM OTHOCAT KOMDPHIHEHTBI:

- 00Lueii (TeKy1ei) IMKBHAHOCTH;

= CPOYHOH JIMKBUAHOCTH

- aDCOMOTHOM JIMKBHIHOCTH,

s Poccun  pexomeniyercs  Menons3osarh HUKCCHIEAYIOUHE  3HAYCHMUS
KO OULIUCHTOB THKBUAHOCTH:

- 0bmeit — 1,5-2;

- cpounoii — 0,7-0,8:

- abcomorHoi — 0.2-0.25.

O/HO M3 OCHOBHBIX HAlPABIEHHIT HCTTONB3OBAHIS KO3(pdHLMeHToB hrHaHCOBOH
OUCHKH TIPOCKTa —— aHaiuns penrabenbHOCTH akTusoB (PA), KOTOpas onpejensercs
pentabdesnbHoCTbIO npofask (PIT) u 000pPaYMBAEMOCTBIO AKTHROR (OA):

PA=PIIO4 (18.40)

Mamenenuro Pl l'I'ElGCJIEJIIOC'I'H Cl I{’ICDGC'I"B}’C'!‘.’

INOBBHIICHHE LIEH HAa MPOAYKIHTO;

NOBbIIICHHE 00bEMa IPOAIK;

HCIONL30BaHKe Dosee JCHIEBRIX CBIPbA H MaTepHaos;

COKPAIICHHEC YCIIOBHO-TIOCTOAHHBIX PAcxoI0B;

ABTOMATH3AL M [IPON3BOACTBA,

CHHIKCHHE YpoBHHA MATCPHAIBHO-TEXHHYCCKHX 3aracoB;
- ¥YMCHBIUEHHE ,-‘JLE‘SH'I'{JPCKOH 3a00IMKCHHOCTH;
= IHKBHAAIHA HCHCIION L3YEMBIX OCHOBHBLIX CpeacTs,

- JIPYTHE MEPOTIPUSITHIL.
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Cpet nepevucienHblX  MeponpHsTHii clieyeT BbIOpaTh W 3anIaHHpOBATH
TAKHE, KOTOpbIC YBCIHUHBAIOT PEHTA0CIbHOCTH aKTHBOB PACCMATPHBAEMOIO MpoeKTa
MPH CHUACHUH (PMHAHCOBOIO pHCKA.

Takum obpazom, npusenentble KO3 QHIMEHTH GUHAHCOBOH OLEeHKH [poeKTa
MOIBOJAIOT PACCMATPUBATE €0 € PATHYHBIX NMO3MUNH H TeM CaMbIM aHaJIM3HPOBATh

}"CTOﬁ‘!ITHOL"I’b [l}IIItEiHCOI?OIU COCTOSHHA Ha Kax oM Liare pdacyeTa.

I.4 Yuer daxropa pucka

DOHEKTHBHOCTD HHBECTHIIHIT 3aBUCHT OT MHOKECTBA (axTopos, B TOM yncre —
OT (haktopa pucka. Pelienns WHBECTHIMOHHOTO Xapakrepa 00bIYHO MNPHHUMAIOTCS B
YCIOBHAX HeOTIpeaeeHHOCTH. Tlox HeonpeeeHHOCThIO TOHHUMAIOT HETIONHOTY HITH
HETOUHOCTH HHAOPMALIMKT 00 YCIOBHAX peann3alium POCKTa, B TOM YHCIIE H3JICPIKKAX
HoopesyibTatax  (aoxonax  uaM  yOeITKax).  HeonpenenennocTs, cessanmnas ¢
BOSMOKHOCTBIO - BOSHHKHOBCHHMSL B XOJI€ peallM3allid  NpoeKTa HeDIAronpHA THRIX
CHTYALHH W UX MTOCHEICTBHH, €CTh PHCK.

K BH1aM pHckoB oTHOCHTCS:

- MHOISALHOHHBIH PHCK I PHCK 1OTEph, KOTOPBLIE MOKET IOHECTH MHBECTOP B
pesyabTare  00eCUCHHBaHMA PeanbHOH  CTOMMOCTH  MHBECTHLMI (AKTHBOB) HJIH
OAHIACMBIX JIOXO/L0B H HPHOBLIHM OT HEKOHTPOIMPYEMOT0o pocTa UH(ISIIHN;

- PBIHOYHBIH PHCK, BO3HMKACMBII B pesyinTare OTPHLATE/ILHOIO H3MEHEeHHsI
CTOMMOCTH aKTHBOB H3-30 KOJIHOAHHIT NPOLUEHTHBIX CTABOK, KYPCOB BAMIOT, LieH aKIHH,
obnuranmii. ITOT PHCK OPUHATO OTHOCHTD K HEYIIPaB/IsieMbIM, MOCKOJILKY ero NpHpoa
CBA3AHA C MHOKECTBOM (DAKTOPOB (H3MEHEHHIMM B TAMOMKCHHOM 3AKOHO/1aTeILCTRE,
HAJIOTOOONOKEHHH, ¢ JIeHCTBHAMA KOHKYPEHTOB, HH(IsALMEei, KOHKYpeHLHeli 1 ap.

- ONCPAMOHHBIH  MHBCCTHUMOHHEI PHCK, CBA3aHHBIT BEPOATHOCTELIO
HHBCCTHLMOHHBIX TIOTEPL BCIC/CTBHE TEXHHUECKHX OIMOOK, BAEKYIIMX 3a c00Ooi]

dBAPHH W MPOCTOH TEXHOIOIHYECKOTO ()G()[)}'_"[LH&EIII[ISI. [MOABIICHHUE GI)EN\T{:
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- QYHKUMOHAILHBIH DHCK, BEPOATHOCTH BOIHHKHOBEHMS KOTOpOro cBsizaHa c
OLIMOKAMH,  JIOMYLICHHBIMH  [IpH dopmuposanun  u YHUpasneHun nopthenem
(PMHAHCOBBIX HHCTPYMCHTOB;

- CCJICKTHBHBIH MHBECTHIHOHHBIH PHCK, CBA3AHHDI HEMPABHILHBIM BbIOOpOM
BHJ10B BJIOKEHHS HHBECTHLIMIA;

- KPCAWTHBIH PHCK, BEPOSATHOCTL €ro CBS3aHa ¢ HCBO3MOXKHOCTBI) 34eMILMKa
HIR LIOPYYHTENA BRUTOTHATH TIPHHATBIE HA ce0s 00A3aTeNbCTRa 110 YIL1aTe NpoLeHTOR
o saiiMy. On BKirouaeT B ceGa: GaHKOBCKOL (MPsIMOIT) KpeAUTHBI MHBECTHIHOH HbLi
PHCK] JICTIOSUTHBIH PHCK; PHCK HeBO3Bpara KPeIHTa (PHCK OOBLABIEHHS 3aeMIHKOM
nedonta);

- CTPOMTENBHBIH PHCK, CBA3aHHBIH ¢  oOmMOKaMH B IIPOCKTHO-CMETHOHH
JOKYMEHTalluH HIIH OaHKPOTCTBOM  YYACTHHKOB (FEeHHOAPSYHKOB WK
CyOUOAPAAUMKOR). VBeAMTeHHEe CTOMMOCTH 00beKTa MOKET NOBJIeYb 3a co0OH OTKa3
HHBECTOPA OT CTPOUTENRLCTRA;

- PHCK NPEBLIIICHUSA 33TPAT BCICJACTBUE HIMEHCHHS [TEPBOHAYAIBLHOTO [1J1AHA
peaiimsalinn npoekra sarpar. Kak npasuio, ans »tux  ueneli NPEeIYCMOTPEHE
HEIPE/ABH/ICHHBIE 3aTPATLI.

" PHCKH, CBA3AHHBIC C OKCIUyaTaumeil «rpenpusTusy» (IMPOM3BOACTBEHHbIEC
PUCKH). BO3HHKAIOT BCIEACTBHE MCMONB30BAHUS HOBOI TCXHHKM W TEXHONOI'MH,
Kpeanroper Gepyr na cebs OONBIUIYIO YacTh PHCKOB B TOM cllyqae, eciM OHH
HOIAIOTCSA PACYETY H ABJISAIOTCA YIIPABISSMBIMH;

- (PMHAHCOBLIC PHCKH TNPOCKTOB CBA3aHBI ¢ YBEIIHUCHHEM  Pacxo/loB U
COOTBETCTBCHHO  CO  CHHMKEHHEM  peHTabenbHOCTH MPOCKTOB,  YMEHbLUCHHEM
AUBHJICHIOB H JIONOTHHTEIbHBIM 3aUMCTBOBAHHSM:

- PHCKH, CBAIANHBIC ¢ PLINKOM (PHCKH PEalM3almmu) MOryT ObITh CICICTBACM
OUIHOOUHOIT OLeHKH phIHKa (ero o0bema, CEIMCHTALINH ), YCTapeBaHUs NPOIYKIHH HiH
HCCOOTBCTCTBHS €¢ NOTPEOUTENLCKHM CBOICTBAM. DTOT BHJ PUCKOB MOXKeT ObITh

OrpaHH4eH. HMekmounts Cro MOJIHOCTLIKY MOKHO NYTEM JAeTalbHOIO [MpoBEeOeHs

MAPKCTHHIOBLIX HCCIICHOBAHHI.
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PacemoTpum  metonnt w1 Mozenn  owenku PHCKOB, Haubonee wWHpPoOKO
HCTIOIL3YEMBIC B OTCHECTBEHHOH W 3apy6encHoil npaxtike.

Meton amanusza ymecTHocTH 3aTpar, OPHCHTUPOBAHHBLIM Ha BbIgBJICHHE
COUHATRHBIX 30H pHCKA, DasupyeTcs Ha NpeAnonokeHHH, 4TO [Iepepacxoi cpe/cTB
MOKET OBITh BBI3BAH OJIHHM HIH HECKOIBKUMH 13 HETBIPEX ClIeAYIOIUX (PAKTOpOB:

- H3HQUAILHAA HE/I00NCHKA CTOMMOCTH NPOCKTA B LIEJIOM MM €10 OTAeNbHLIX
(a3 1 cocTaBnsOMNX;

- MSMCHCHHC I'PaHHIL TIPOCKTHPOBaHMs, 00YCIOBIEHHO® HelpeIBHIeHHBIMM
00CTOATEILCTBAMM:

- OTIHHHE TTPOU3BO/IMTENLHOCTH MAlIMH M MEXAHU3MOB OT MPe1IyCMOTPEHHOMH
MPOEKTOM;

T YBCGIHHUCHHC CTOHMOCTH NMPOCKTA B CPABHEHHH C [1EPBOHAYATBHON BCICCTBHE
HHQIALHH HITH H3MEHEHHS HAIOMOBOTO 3aKOHO/IATEeIbCTRA.

Onepupyst  MeTonoM  anaioruii, CIICAYCT  NPOSABIATL  ONPEJIeIEHHYIO
OCTOPOKHOCTb, TAK KaK, JAaKe OCHOBBLIBASCH HA CAMBIX TPHBHANBLHBIX M W3BECTHBIX
CIYHQAX HEYNAYHOIO  3aBCPIUEHHS  IPOCKTOB, OYCHD TPYJIHO  C(pOPMYJIHPOBATE
HPEATOCBUIKH JUIS QHAIH3A, HCHEPNBIBAIOIMH U peancTHYeCK Uil HabOP BO3ZMOKHBIX
CHCHAPHEE CpbIBa IpOeKTa. Jlelo B TOM, 4T0 Juisi GOJIBIIHHCTEA O0BHbLIX CHTYalIHH
XapPaxKTepHbl CIEAYIOUINE 0CODCHHOCTH:

- BOSHHKGAIOUIHE OCIOKHEHHS HCPE/IKO HACTAMBAIOTCS JIPYT Ha JIpyra, Tak Kak
HMEIOT JUTHTENbHBIH «HHKYOaIHOHHbIID» [ePHOJIL;

= OHH KQUCCTBEHHO PA3JIMUHbBL,

- HX 30 deKT posBIseTes Kak PE3YALTAT CIOKHOTO B3aHMOICHCTBHS .

Konudectsennas ouenka prueka, T e. yuenenmoe OnpeJie/ieHHe  pasMepoB
OTACIBHBIX PHCKOB W PHCKA TIPOEKTA B HEJIOM, CIOKHEe KauecTReHHoil. Cnavana BCE
PHCKI M3MCPAIOT B ¢IMEHLAX, CBOHCTBEHHBIX KAKIOMY H3 HHX, 3aTeM — B 1eHeKILIX
CAHHMIIAX M, HAKOHEI, OIICHUBAKOT PHCK MIPOCKTA B [IEJIOM.

J'{]L‘C.‘\IF.J"I'[?'IIf\T OCHOBHBIC METO/II KOJTHYECTBCHHOL OHCHKH PHCKa.
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Haubonce oueBuanplii crnoco6 onenku PHCKa — BEpPOATHOCTHAS OlEHKA.

BepostHocTh  03HauaeT  BOIMOKHOCTE MOTYHYCHHUA  ONPEJE/IEHHOIO  pesyibTara.
[MpuMenuTensHO K 3a1a49aM HHBECTHPOBAHHS METO/bI TCOPHH BEPOSTHOCTH CBOAATCS K
ONPCICACHHIO  BCPOATHOCTH HACTYILIEHHS ONPEICIEHHBIX COOBITHH 1 BLIOOPY M3
HECKOILKUX  BO3MOMKHBIX  COOBITHIT CcaMoro BeposTHOIO KOTOPOMY COOTBETCTBYET
HanbOIbIICE YHCICHHOE 3HAYCHHE MaTeMaTHe CKOTo OXKHIaHHS.

B peromennanusx Beemuproro Banka o [IPOCKTHOMY aHAlIM3y HA3BAHLI TPH
Hanbo/Iee IPHEMIIEMBIX TIOJIX0MA K OLICHKe pHCKa:

T AHAIH3 - HYBCTBHTCIABHOCTH, IIDH  KOTOPOM  HCCHGAYeTCS  BIMAHHe

onpeneneHHeix (£ 5, £ 10, +

5 %) Bapuaumii nauGonee BaKHBIX JUIH [IpoeKTa

HCXO/IHBIX (BXO/IHBIX) MAPaMeTpos (00beMa WHBECTHIIMIL, JIOXO0B M PacxoioB, HOPMbI
AMCKOHTHPOBAHHA M T. 11.) HA YCTOHYNBOCTE Nokasareseil addexTHeHOCTH NPOeKTa;

- MCTO/L CTATHCTHHECKHX  mcmbiTanuii  (mMetom  Monte-Kapio), KOTOPbIH
mpeanojaraet BbIOOp  3HAYEHMIT HCACTCPMHHUPOBAHHBIX  KIIOYEBBIX  HMCXOJIHBIX
MapaMeTpoRB Cly4aHHbIM 00pa3oM:;

- METOJ CUEHapHEB (MeTo (POPMaiIHIOBAHHOIO OMHCAHUS HEeOMpeIelIeHHOCTH),
KOTOPBIH ~ OCHOBBIBAETCH HA  1popaloTke  ONbITHBIMHE JKCHEPTaMH  CLIEHapHeR
HECKOILKHX THIIOBBIX BADHAHTOB PAa3BUTHA COOBITHIT 110 MpoeKTy H COOTBETCTBYIOLINX
HM 3HAUCHUI AMHAMMKH BBITIYCKA POAYKIIHH, TOXO/IOB, PAacxojloB U T, [., a TaKKe Ha
pacacTe JUIs KQKAOro CHCHAPHA HYHCTOrO JIMCKOHTHPOBAHHOIO 0XOMa ( YLD wu
JIPYTHX NoKasatesicH 2 eKTHBHOCTH IpoekTa.

[lpy  ucnonp3oBaHHM  ONHCAHHBIX  Bblie METOJI0B  pPEKOMEHIyeTCs
HPHACPZKHBATECA CICYIOLICTO NOPSIKA OLEHKH PHCKA H HEONPeIeTe HHOCTH

- pa3zpadoTKa MakCHMaJbHO BO3MOKHOIO YHCIA BAPHAHTOB peasli3allHu
NPOEKTA;

- WIEHTH)HKAUMS MOTEHUHANBLHBIX 30H PHCKa W HEONPEIENEHHOCTH TIPH
[TOMOLIH METOI0B Ka4eCTBEHHOH OLECHKH:

- BBIOOP OZHOrO MIH  HECKOILKHX METOMOB  KOJTHYCCTBEHHOI OlLIEHKH B

JABUCHMOCTH OT Tpeﬁf-'cmo‘] INOJTHOTbI OI€HKH H BO3MOXKHOCTEH ee OCYLUSCTBICHNA,
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pC'i}-’ﬂh'['&lThl dHATU3a H OLIEHKH PHCKOB MO3BOISIOT pu’;paGOTa'rb Oﬁ(]CIIDBHIHibIt‘

MEPONPHATHS, HAIIPABICHHBIE HA HX CHUMKeHUe, a HMMEHHO:

- pacnpeneineHue PHCKOB MCHKAY YYACTHHKAMH npocKra (H()?..Tl()}i{CHI-If? HACTH

PHCKOB Ha COMCTIONIHUTEIICH );

pe3epBHpOBaHHE CpeaCcTB Ha [TOKPBITHE HEIIPECABHACHHbIX Pacxo0B;

CHHACHHE PHCKOB (!JIIHEIIIL'I-i}']OBE'lIII-!H.}

CTpaxoBaHHE | IPOMBIIITICHHBIX PHCKOB,

CTPaXoOBaAHHE HHBECTHLHOHHOTO | [pOCKTA.

KEI'.-EC,.-'J.HH H3  MepPeqHHCIEHHBIX MCP  HaleJlieHa Ha CHUMKeHHe BEPOATHOCTH

HeOAronpHATHRIX  COOBITHH, HX COBNAJCHHN W. Kak CIIE/ICTBHE, HA COKpallleHHe

JAONOITHHUTEIBHEBIX 3dTpar, (]6}"CJIK]BIICIHII:1K BIIMAHHEM HCGJIE{FOIIPHHTHMK {l)ﬂl{'['(}pOB.
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2 AHAJIN3 ®UHAHCOBOI'O COCTOSHUST OO0 «MHJIAH»

2.1 Opranu3alHoHHO-3KOHOMHYECKas XapaKTepHCTHKA HPCATPHSI THS

[OpuaHueckuii aapec OO0 «Mupan»: Yensbunckas obnacts, ropoax Muace,
Obwvesnnas mopora. Ha lpeanpuatuy padoraer 40 uenosek. [pou3soacTBeHHbIe
HOMCIIEHHST (QUPMBL 3aHUMAIOT B OOLICH CAOIKHOCTH 520 k. m. Ilpeanpusrue
OTHOCHTCH K OTPACIH  MAalUMHOCTPOEHHS K CICIIHANM3HPYETCA  HA  BBIIYCKE
FHApaBiindeckoro obopyroBanus,

OBLIECTBO ¢ OrpaHHYEHHON OTBETCTBEHHOCTLIO «Mugan» Gpli0 cozjano B
coorBeTcTBHU ¢ I'pawknanckum Kofekcom PoccHiickoii Denepamn u MejiepanbHbIM
3akoHOM  Poccuiickoii  Megepaiun «O6  obmectsax ¢ OrPaHHYEHHOIH
OTBETCTBEHHOCTHION.

Yupeuteasubivi gokymentamn OO0 «MuaaH» coracho cT. 52 'K, siBnsieres
YUPCIHTEIbHBIH JI0rOBOP, HOJIMMCAHHBIN €ro yupeuTeamMi, [IpasoBble nosiowxenus
odlecTBa M npaBa H 00H3aHHOCTH ero YHACTHHKOB  OMNPEAEAIOTe] HACTOS MM
Konexcom n 3akonom 06 obuiecrsax ¢ OIPAHHYCHHOH OTBETCTBEHHOCTRIO.

CBHACTENBCTBO O roCyapeTBeHioil PETHCTPAllMH  BBIJIAHO  HHCHCKIIHEH
DejiepalibHO HATOTOBOI ¢y kGBI 10 T Muaccy B 2007 roay.

OcHosuple  cpencrsa OO0 «Mujan»  BKIIOUAIOT 3jlanus,  obopyioBaHus,
TPAHCHOPTHBIE CPEACTBA, XO3AHCTBEHHBIH HHBEHTAPD.

OCHOBHBIM  BMAOM  JIesATEIILHOCTH HCCIICAYEMOI0  NPeANPUITHI  ABISICTCA
HPOH3BOJICTBO I'MAPABIHYECKOro 06opyA0BaHHs.

OchoBHble 1oTpeGHTeNN NMpONYKIHN MPECANPUATHSL DpejicTaBliens! B Tabliuie

I3
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Tabnuna 2.1 — Crpykrypa nokynareneii

L Kowrparews | Jlowsobseme nporam, % |
®IVIT «3asoa «llpuGopy L N o 2
3A0 J1I" «Metpany B - 72,66

| Ul;)_g__]_ «Merainypriteckas komnanusy ) }: :___ : _ _ 13:.26
Duiman komnanun «IHepromany | 2.3
000 Pupunry [

| Ilpoune L - L __ -____ e T

[ HWroro e S ()

CrpykTypa ynpasjieHus NpeanpHsTHi uMmeerT JTUHEHHO-(YHKLUMOHAIBHBIT BH

(pucynox 2.1).

Anpektop
- r
Y S h 4 ¥ ) 4
‘ Kommepuyeckuu DUHAHCOBO- Byxrantepus HauanbHuk
| AupexTop IKOHOMMUYECKHIA npov3BoaCTBEa
| aTaen
L |
l l L J
Otgen ‘ Ortpen cboita TpaHcnopTHan OcHoBHOW Uex no
cnywba NpoU3BOACTBY
CHABKEHUA I cKaan

NPOAYKUKMK
[

Pucynok 2.1 - Opranuszaumonnas crpykrypa OO0 «Mugan»

Cpeasecnucounas  unclenHocTs  pabOTHUKOB npeanpustis B 2015 rojy
cocrapmiia 40 uenosex. Ha ypoBHe npeanpusatus B Hacrosinee BpeMs BLIACIAIOT
CICAYIOUIHE  KaTCrOpHH  [ICpCoHAana: PyKOBOJMTENIH; CHEUMAIHCTBI;  CIIYKallHe;
pabouue.

Ha npeanpustuu cymectsyior nse cuctembl oriaTsl Tpyja - Tapudnas M

Oecrapudnas.
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000 «Munan» paGotaer Ha pblike NPOMBILLIEHHBIX TOBapoB., Pelenus o
MOKYIIKE NPHHUMAIOTCA  KOJUICTHANILHO, TMOKYNATENH XapakTepH3YIOTCH  BbICOKHM
3HanneMm o Tosape. Ha peHOK BausioT crouMocTs PECYpCOB, CNPOC HAa KOHEYHYIO
[MPOJYKIHIO, 9KOHOMHYECKHE [TPOrHO3DI,

ot peikom pacematpuBaertes peitiok PO n crpan CHI,

Brinyckaemas — npeanpustHem  npoaykius  no crocody  MCHOJIbL30BaAHMS
OTHOCHTCA K TOBApam NPOM3BOACTBEHHOIO HABHAYCHHS M IIPHOOPETAETCSH C© 11eIIbio
AQNBHEHIICTO  Y4acTHs B [POH3BOJACTBE; 110 CPOKaM MOTPeOJICHUS] OTHOCHTCH K
NPOJYKIHH JIIHTEIBHOIO 1T0JIE30BAH 1.

ACCOPTHMEHTHOH  cTpaterueii HPEANPHATHS  ABIACTCA  y3Kas  ToBapHas
CHELMATH3ALMA, - KOTOPAsL  1103BOJISIET  MHHMUMH3HPOBATL 3aTPAThl, CBA3ZAHHbIE CO
CMCHOH TEXHONOIHYECKHX [IPOLECCOB,

ba3oBoi cTpaterneil KOHKYpeHIMK SBiseTCS CTpaTerus Npo4YHOro BHEAPEHHS.

2.2 AHajn3 nokazaresneii GMHaHCOBO-XO3MHCTBEHHOMN AeATeNLHOCTH

HpenpHATHA

AHAIIM3  (PHHAHCOBOIO  COCTOSIHMST  OOBEKTA  MCCICOBAHNS [MpOBeJIeM 10
metojiuke Casuikoii 17, B.

OcHoBy MH(OPMANMOHHOrO O6GCCHede A ananu3a (GHHAHCOBOIO COCTOSHHS
npeanpuaTa . OO0 «Miau» coctasuna Gyxraarepekas OTYeTHOCTb, cocrogLas U3

ﬁ}-‘.‘ql'u;n'cpc Koro dalanca OTHETa O (PHHAHCOBLIX pPe3viibTarax.

2.2.1 AHanu3 CTpyKTyphbl AKTHBOB H 1ACCHBOB

[IpoBesieM aHamU3 CTPYKTYPhI aKTMBOB M IIACCHBOB, YTO JACT BO3MOKHOCTE
YCTAHOBHTE PA3MEPhbl OTHOCHTE/ILHOIO M abCOMOTHOIO TIPHPOCTA MAH YMEHBIICHHS]
BCCTI'O HMYLIECTBA NPEANPUATHS U OT/IEIBHBIX €10 CTaTeill.

AHaJIH3 JIMHAMMKH COCTABA H CTPYKTYPBI aKTHBOB pejacrasiiel B Tabmuie 2.1,
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Tabnuua 2.1 — AHanus AMHAMEKH cocTapa | CTPYKTYPbl dKTHBOB

B 2013 -2015 ronax

Ha 31.12.2013 Ha31.12.2014 Hamvenenns 3a 2014
Cratey akTHE TEIC. pyO0. % ThIC. py0. % :};Ig Yo

[ BreoGopoTHbie akTHBEI

OcHoBHBIE CpesicTBa 1249 9.31% 1205 6,16% -44 -3.15%
Hesasepiennoe

CTPOUTENLCTBO - 0.00% 3664 | 18,72% 3664 18.72%
Hroro | 1249 9.31% 4869 | 24.88% 3620 15.57%
[L.OGopoturie axThiLL

3anackl ¢ HJ[C 9795 | 73,03% 9523 | 48.66% 272 -24 36%
Jeburopekas

33JI0JIKEHHOCTD 1209 9,01% 4253 | 21,73% 3044 12.72%
Kparkocep.punanc,

BIOACHHH - 0,00% - 0.00% 0 0.00%
Jenexupie cpeacraa 1160 8.65% 925 4,73% -235 -3.92%
Ipoune - 0,00% - 0,00% 0 0,00%
Hroro 11 12164 | 90,69% 14701 | 75.12% 2537 -1557%
Beero 13413 | 100,00% 19570 | 100.00% 6157 0.00%
Oxonuanne tadbnuip 2.1

Craten aktusa Ha 31.12.2015 Hamenenns 3a 2015
THIC. pyO. | % ThIC. pyO. | % cTpykTYpBl | K MOy

I Bueoboporusie akties

OcuosHble cpeicTBa 1318 7,07% 113 0.92% -12,0%
Hesapepuiennoe

CTPOMTENLCTBO 4488 | 24.09% 824 5.37% -87.8%
Hroro 1 5806 | 31.16% 937 6,28% -99.9%
IL.OGopoTHEIC akTHBLI

Sanace: ¢ HJ1C 9648 | 51,78% 125 3,12% -13,3%
Jeburopckas

3a10JKEHHOCTD 1640 8.80% -2613 -12,93% 278,6%
Kparkocp. thunanc,

BIIOJKCHHS - 0,00% 0 0,00% 0,0%
Jenexupie cpeaersa 1538 8,.25% 613 3.53% -05.4%
Ipoune - 0,00% 0 0,00% 0.0%

HMroro 11 12826 | 68.84% -1875 -6,28% 199,9%
Beero 18632 | 100,00% -938 0,00% 100,0%
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Ha ocnose nponesennoro ananusa MoKHO ckazaTh, YTO OOIIES CTOMMOCTL
HMyluecTsa cHusunack 3a 2015 rox na 938 reic. py6. wam Ha 4,8 %, 3a 2014 ron pocT
CTOMMOCTH HMYLIeCTBA cocTtaBiia 6157 Teic. pyd., B uTore HaunbGonpluas cTOMMOCTE
nmyniecrsa Hadbmoganacs 8 2014 ropy;

~ POCT CTOHMOCTH BHEODOPOTHBIX akTHBOB coctasui B 2014 roay 3620 Tric.
py0., B 2015 roay ocHosHble cpejcTBa BIpocaH Ha 937 Thic, pyO.; pocT cTOoMMOCTH
OCHOBHBIX cpesietB B 2014-2015 ropax npowusowmen 3a cuer HE3aBePIICHHOIO
CTPOUTCILCTBA — HPCANPHATHE CTPOUT 3JaHHE HOBOIO I(e€Xa, IUIAHOBBLIA BBOJ B
SKCIUIyaTaluo Kotoporo — 2016 rogx;

- YAenbHBIH BeC BHEOOOPOTHBIX AKTHBOB B OOIIEl CTOMMOCTH HMYIIIEeCTBA
BhIpOC Ha 6,28% u cocrasui na konen 2015 roja 31 ,16%:

— CTOHMOCTB ODOPOTHBIX AKTHBOB COKpaTHnack B 2015 roay Ha 1875 Tuic. py0.
nim 12,7%, 570 cBA3aHO CO CHIKeHHeM JIeOHTOPCKOI 3a10/KeHHOCTH Ha 2613 Thic.
pyd. Mo BCEeM OCTAILHBIM  CTATBLAM OGOPOTHBIX AKTHBOR HabmogaeTes  poct
[MOKA3aTeNICH; HA MPEUIPHATHH 3HAYHTENLHO Ha 613 Thic. pyO. BBIPOCIIH JICHEKHBIE
CPEACTER, TO CCTh NPOM3OLICT CIABHIT CTPYKTYPbl ODOPOTHBIX AKTHBOB B CTOPOHY
HaudoJee JIMKBU/IHBIX KTHBOB;

YACTBHBIA BeC ODOPOTHLIX AKTHBOB B OOHIECH CTOMMOCTH MMYLIECTBA
cuusunes B 2015 roay Ha 6,28%.
OO0uiylo  cTpyKTYpY aKTHBOB XapaKTepH3yer KOY(HLHEHT COOTHOMICHUS

0DOPOTHBIX H BHEOOOPOTHBIX AKTHBOB.
B 2013 r.: Ky =9,7.
B 2014 r.: K, = 3,0.
M5+ K., = 2"
B2015r: Kyp= 2,2.
Hannblit koadduument cnmnsuics 3a paccMarpuBaemsiii MePHOI Ha 7,5, Tak Kak
POCT CTOMMOCTH AKTHBOB MPOU3OLIEN 33 CYCT POCTa CTOMMOCTH BHEOOOPOTHOIH HX
dactu.  Tlocrymnenne w  npuoGperenne  umylnecTsa MPOH3BOJMTCA 32 CYET
CODCTBEHHBIX M 33eMHBIX CPEJICTB. AHAIIU3  COCTABA HCTOYHHUKOB CPEJICTB

npeacrasieH B Tadiuuie 2.3.
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Tabmuua 2.3 — AHanus cocTaBa MCTOUYHHKOR CPEJCTB NpeAlpHATHS
B 2013-2015 rogax
Ha31.12.2013 Ha31.12.2014 H3menenus 3a 2014
(Tathu naccusa ThIC. PYO. % ThIC. pyD. % ;;Ig %o

CobcrBennnie cpesicTsa
Yerapuniil kanuran 10 0.07% 10 0,05% 0 -0,02%
JloGaBounslit kanuTan - -

0.00% 0,00% 0 0,00%
Pesepenuii kanuran - -

0,00% (,00% 0 0,00%
Hepacnpenenennas
npHOLLIL 71351 53,19% 10300 | 52.,63% 3165 -0.56%
Hroro no pasaeny 111 7145 | 53.27% 10310 ] 52.68% 3165 -0,59%
V Kparkocpounsie o6s3atenscrsa
3AHMBI B KPCIAHTLI 912 6.80% 1640 8.38% 728 1,58%
KPEIHTOPCKas
JAUTOHKCHHOCTE 5356 1 39.93% 7620 | 38,94% 2264 -0,99%
Peseperl npeacrosimux
PAcXo/on — 0,00% - 0,00% 0 0,00%
poOYHe - 0,00% - 0.00% 0 0,00%
Hroro no paszneny V 6268 | 46.73% 9260 | 4732% 2992 0,59%
Beero 13413 | 100,00% 19570 | 100,00% 6157 0.00%

Oxonuanue Tabnuuwt 2.3
Crathi naceyna Ha 31.12,2013 Ha31.12.2014
THC. pY6. | % THIC. pYG. | % | Thic. py6.

CobcTaeiible cpeicTna
Yerasupiii karmuan 10 0,05% 0 0,00% 0,00%
Jlobasounelit kKanuTan - 0.00% 0 0,00% 0.00%
Pesepsublil kanurtan - 0,00% 0 0,00% 0,00%
Hepacnpenenennas
1prOLLIL 11738 | 63,00% 1438 10,37% -153.30%
Hroro no pazgeny [11 11748 | 63,05% 1438 10,37% -153,30%
V Kparkocpounsle obszarensersa
3aHMBI W KPCINTRI 1019 5.47% -621 -2.91% 66,20%
KpeJIHTOpCKas
3AIOMKEHHOCTD 5865 31,48% -1755 -7.46% 187,10%
Pesepsrr npejicroammx
pacxo1os — 0,00% 0 0,00% 187.10%
npoyne — 0,00% 0 0,00% 0,00%
Hroro no pasgeny V 6884 | 36,95% -2376 -10.37% 253.30%
Beero 18632 | 100,00% -938 0.00% 100.00%
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[TposenenHblil aHAM3 cocTaBa HCTOUHHKOB CPEACTB NPEANPUATHS MOKA3AN, YTO:

- CTOHMOCTL MMyHecTBa CHusHaach B 2015 roxy Ha 938 Thic. py6. wim Ha 4,8%,
UTO ODYCIIOBJIIEHO POCTOM COOCTBEHHBIX CpeacTB Ha 1438 Thlc. pyd. unm 13,9%,
3aCMHBIC CPeNCTBA NPEINPHATHS COKPATHINCEH 34 CYET CHUKEHUS KPaTKOCPOYHBIX
KpeanTos Ha 621 Thic, pyd. u kpeiuTopekoii 3aiomxeHHocTH Ha 1755 ThIC. py0., TO
CCTL TIPOH3OIIO  CMEIIEHHE CTPYKTYPHI B cTopoHy pocta PCK: B 2014 rojLy
CTOHMOCTE MMYUIECTBA BhIpocia Ha 6157 twic. py6. 3a cuer MPAKTHYECKH PAaBHOIO
pocTa COOCTBEHHOTO KAIUTANA 1 KPATKOCPOUHDBIX 32eMHbBIX CPEeJICTB;

— poct coldcTBeHHBIX  cpegetB B 2015 FOJly TMPOM30MIET 3a CYeT pocTa
Hepacnpe/ieneHHOH NpHOLLTH;

— CTPYKTYPHBIT aHAIN3 CBHACTE/ILCTBYET, YTO dunancuposanine 8 2015 romy

obecneyupaeTcs 3a c4eT cOOCTBEHHBIX CPeACTB npeanpuaTus Ha 63,05%.

2.2.2 AHann3 THKBHHOCTH M JHHAHCOBOI] YCTOHYHBOCTH

Heobxonumocts B coBerBeHHOM  KanuTae o0ycII0BlIeHa TpeboBaHHAMH
CcaMOMUHAHCHPOBAH S NpeanpuaTii. OH ABISETCS OCHOBOH HX CAMOCTOSTEbHOCTH 1
HesaBucHMOCTH. Yem Bohie ero snons B obniei CYMMC KalnuTajJla ¥ MeHblle J0Jis
3AEMHBIX CPE/ICTB, TeM Bbilue Oydep, KOTOpbIil 3aumiacT KPEJIHTOPOB OT YOBITKOR, a
CIIEI0BATEIILHO, MEHBILIE PHCK MOTEPH.

OAHAKO HYKHO YUUTBIBATE, YTO (pHHAHCHpOBaHHE AeATe/ILHOCTH [penPUsITHS
TONILKO 3a CHeT CODCTBEHHBIX CPEJICTB HE BCEr/1a BLIFOHO JUISL HETO.

CrietoBaTenbHo, OT TOro, HACKOIBLKO ONTHMAILHO COOTHOUIEHHE COOCTBEHHOTO
H 3aEMHOTO KalnTalla, BO MHOIOM 3aBHCHT (MHAHCOBOE MOJOKEHIe NPECANPHUATHA.

Pacuer oTHOCHTENIBHBIX MTOKA3aTe e} (hHHAHCOBOI yeToluMBOCTH npejacTaBiieH

B Tadbnuie 2.4,
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Tabnuna 2.4 — Pacuer 0THOCHTENBLHBIX NTOKa3aTeneii (pMHAHCOBOH ycTOHYHBOCTH

Hokasarenu Pekomenayemple 2013 | 2014 | 2015 —‘
| 3HAYCHMHH ' '
. CoberBennsnii kKanuran | ) . ?145__ _ 10310 | 11748
CKOPPEeKTHPOBAHHbIC 6268 9260 r_ 6884
| 3ACMHEIC CpeJIcTBA - - o L ‘ |
O6man senyuna 3413 | 19570 18632
MCTOYHHKOB CPEICTB L - N R B -
Kosdunment asronomun 0.5 0,53 0,53 0,63
| Kosdpuument e 0.88 0,90 | 0.59
COOTHOWICHHS 3ACMHBIX 0 |
COOCTBEHHEBIX CPEJICTB . :
(Kse) B I B I R

HUem BbILIC YPOBeHb MEPBOro NOKA3aTeIs M HHIKE BTOPOI0, TEM YCTOiuHBee
(mHancOBOE COCTOAHUE NPENPHSTHS.

Ha wuccneayemom  npemnpustun  jons  coGeTBenHOro  kamurana  mmeer
TeHACHIHIO K pocty. 3a 2015 roja ona yBenuunnack Ha 10%, B 2013-2014 rojpax
COOCTBEHHBIH  KannTal [peinpuaTHs OoCTaBaics Ha yposHe 53 %. To ecrp Ha
NPOTLKCHHN  BCCTO  pacCMaTpHBAEMOIO [EPHOAA Ha MNPEANPUATHH HaOI0a1ach
JIOCTATOYHAS CTENEHb ABTOHOMMH.

[Lneuo gunancoBoro pevara ymensiunnocs na 31, Jro CBH/ICTENILCTBYET O TOM,
HTO (PMHAHCOBAA 3ABHCHMOCTH NPEAPHSITHI OT BHEIIHHX HHBECTOPOB 3HAYHTEILHO
CHU3MIIACh.

AHamn3  00ECeYeHHOCTH  3alacoB  MCTOYHHMKAMH — UX (popmuposanus
npejacrasien B rabnuue 2.5,

PacyeTs! NoKasplBaIOT, 4TO NpeANpHATHE Ha NMPOTAKCHHH BCEro UCCIeIYeMOTO
[EpHOJIa HAXOAMIIOCH B KPH3HCHOM (JMHAHCOBOM COCTOSHMM, MCIBITBIBAS HEIOCTATOK
cobCTBeHHBIX cpenetB. Tak kak ua npeanpustan ¢ 2013 rona Habiozaeres pocT
pealbHOro  COOCTBEHHOTO — KanuTasa, o0ecrnevyeHHOCTh  3aNacoB  MCTOUHHKAMIM

f{)OpM HPOBAHHS ITOBRIIIACTCH.
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Tabnuna 2.5 — Ananus obecrnieuennocTy 3aI1acOB HCTOYHHAKAMH HX

(hopmupoBanus, ThIC. pyo.
—

—

KallHTa

-1

_lokasarenn 2013 2014 ﬂ_’smﬁuuﬁ ' 2015 Hamenenns
| 1. PeanbHulii coOcTBEHHBII 7145 10310 3165 | 11748 1438
2. Bueobopotubie aktuper | 1249 | 4869 | 3620 5806 | 937 |
H JI0JArOCpOYHas
neburopcekas
| 38J10JKEHHOCTD - | I _
| 3 Hamume COC 5896 | 5441 | 455 5942 501 |
4 Jonaroepounsie naccusel 0 0 ol 0| 0
s, Hamnune gomrocpouspix 5896 | 5441 455 5942 501 |
HCTOYHHKOB
| 6. Kparkocpotnic 912 1640 728 1019 -621 |
KPCAMTBI M 3aliMbpl R R S _
7. O0man senuynna 6808 | 7081 273 69611 -120 |
HCTOYHHKOR
8. Obuas semunna 9795 9523 | 272 9648 125 |
3anacop I 1
9. Usanwex (+) i -38649 -4082 -183 3706 1 376 |
HEJI0CTATOK (-) coeTh.
obopor. cpeniets R R . |
10. Msnumek (+) win -3899 -40182 -183 -3706 376
HEJIOCTATOK ()
JOATOCPOHHEIX
HCTOUHHKOR
popMupoBaHis L -
1. M3nuiex (+) win -2987 -2442 545 -2687 =243
HEIOCTATOK (-} 00eii
BEJIMUMHLI OCHOBHBIX
|1CH_E!HK(‘J[_1__ . | . ] _ o - o - B
12, TpexkoMnoHeHTHLLH T + <) + EC < — +EC <0 -
IMMoKA3aTeIh THa + e +ET <0 + E <0
(pHBancoBoii X 5 oy
| yerotummoct EES <0 | 2E& <0 +E% <0

[lpoBenem ananu3 oTHOCHTENLHBIX NOKasaTeNeil (unancoBoil yetoHuuBocTH M

peJICTaBUM €ro B Taduuie 2.6,
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Tabumua 2.6 — Ananns oTHocHTeILHBIX MOKazaTeeH unancoBoii yeToiiunsocTu

Haumenosanne
koahuLenTon

2013

2014

HNamenenns

2015

Manmenenus

I. Umytnectso
HPEIIPHATHA

13413

19570

6157

18632

-938

2. Peanuuniii cobeTBenHLIT
KanuTa

7145

10310

3165

11748

1438

3. 3aeMubie cpe/cTra
BCETO:

6268

9260

2992

6884

-2376

4.B T.4. J0Mr0cpotnbie
KPCAHTHI H 32iMBI

5. Kparkocpounnie
KPEeJIHTEL M 3aiiMBI

912

1640

728

1019

-621

6. Kpeaurtopekas
38/10JKEHHOCTD H [IpoHe
HACCHBEI

5356

7620

2264

5865

-1755

7. BreoOopoTHbie akTHBEI
H Jl0ArocpouHan
AebHTopekas
3A/10JKEHHOCTh

1249

4869

3620

5806

937

8. Hannune coSeTreHnbIx
0D0POTHBIX CpecTB

5896

5441

-455

5942

501

9. Janacer ¢ HJIC

9795

9523

-272

9648

125

10. Jlenewupie cpeacrna, u
NPOYHE AKTHBBL

2369

5178

2809

3178

-2000

11. Koadppuunenr
ABTOHOMMH

0,53

0.53

-0,006

0,63

0,104

12. Koapunment
MAHEBPCHHOCTH
coDCTBEHHOTO KanuTaia

0,83

0,53

-0,297

0,51

-0,022

13. Koodpurenr
00eCIEUeHHOCTH 3anacos
CODCTBEHHBIMMH
HCTOUHHKAMH

0,60

0,57

-0,031

0,62

0,045

14, Koathpument
obecrieyeHHocTH
000POTHLIX 8KTHBOB

0,48

0,37

-0.115

0,46

0,093

15. Kooddmmmenr
KPeJIMTOPCKOL
3A0/KCHHOCTH

0,85

0,82

-0,032

0,85

0,029

16. Koadupumenr
HPOrio3a OaHKpPOTCTBA

0,34

0,28

-0,162

0,32

0,041
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M3 nanneix tabnuupt 2.6 BrHO, YTO:

- HIeT yiyumieHHe (MHAHCOBOIO COCTOSIHHS, JHHAMHKA BCEX moKasareJsei
(PMHAHCOBOI YCTOMYMBOCTH MOTOKUTETBHA:

- KOY(GpHIHENT MAHEBPEHHOCTH HA HAYANO M KOHEL] PaccMaTpUBaeMoro repHoja
ObLT BbILIE YCpPEHEHHOTO OpHEHTHPA (=0,5), y npeanpuaTH JOCTATOYHO CPEJCTB B
MOOHIIBHOH (hopMe, CHUIKeHHe Koa(rdpuumenrta B 2014-2015 ronax cpszaio o pOCTOM
BHEODOPOTHBIX AKTHBOR;

- KO3(PHUHEHT 0OCCIEUeHHOCTH 3a11acOB COBCTRCHHbIMM HCTOYHHMKAMH TaKxKe
HMECT HEBLICOKOE 3Ha4YeHHe, HO HaOIH0/1aeTCs TeH)IeHIIUS K pocTy:

- KO3DOHUHMEHT KPeIuTOPCKOil 3a0/1%KeHHOCTH, KaK Ha HA4Yalo, TaKk H Ha KOHel[
MepHOa MCHBINE |, TO €CThb NPEANpUATHS BOCHONHSET HELOCTATOK COOCTBEHHBIX
CPCACTB HE TOJIBKO 32 CHET KPeHTOPCKOI 3310/ 1KEHHOCTH:

- KOO(QuUMeHT nporuosa OaHkpoTcTBa  yBelMuMICs Ha 0,041, 4TO
CBHACTEILCTBYET 00 yIyUIlIeHHH (GHHAHCOBOIO COCTOSHHS NpeINpUATHS.

AHalins abCoMOTHEBIX MoKazaTeseil THKBHAHOCTH npencrasnen B Tabauue 2.7.

Tabnnua 2.7 — Ananus abecomoTHeIX nokazarteeli JIMKBUJIHOCTH, ThIC. py0.

[ — T ... Y — __, J < | Ilnarexusti wsmmer |
AKTHE _- | 2014 2015 Iaccup 2014 | E.UIJ ____2014 3015 :
LA :[ 925 [ 138 | T | 7620 | 5865 | 6695 -4327
A2 4253 1640 12 1640 1019 2613 621
B R T T T S S v B R | 9523 | 9648 |
A4 _‘ 4869 | 5806 | T4 | 10310 | 11748 | 5441 | -5942
_Mroro | 19570 | 18632 | Hroro 19570 | 18632 0 | 0
B 2013 roay: Al <11 B 2014 rony: Al <TI|
A2 >T112 A2 > 112
A3 > 113 A3>T13
A4 <T14 A4 <14

B 000 «Mugan» umeercst niateiHbii Hel0CTATOK HaHOOIee JIHKBHIHBIX
AKTHBOB /1A TOKPBITHA HAHOOJICE CPOUHBIX 00513aTe/IbCTB.

Ha navano 2015 rona nuatesxuslii negoctatok coctanun 6695 ThIC. py0., a Ha
Konew rofa 4327 Teic. py6., T. €. Ha KoHew rona 26 % CPOYHBIX 003aTEALCTB OBUIH
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obecreyeHb! JIMKBHAHBIMH dKTHBAMH, T. €. JIeHEKHBIMU CpeICTBaMH. MC‘,-'UIEIII[O
PCATHIYCMBIC AKTHBEI [MTPEBLIIIANOT HONTrOCPOYHBIE NACCHBBI, HO 3TOT H3JIHIIIEK He
MOXKET OBITL HATIPAaBICH Ha ITOKPBITHE KPATKOCPO4YHbIX OGH'.-I&ITCJII;CTB.

Ananus OTHOCHTEIIBHBIX [10Ka34aTe/ICH JJHKBHAHOCTH npeacraslied B Tabiauie

b
oo

Tabanua 2.8 — Ananus oTHOCHTENLHBIX TOKA3ATENC]H JIMKBHJIHOCTH, ThIC, py0.

[Mokazarenu 2013 2014 Masenenns | 2015 Mmtenier

. o . o . o . o _ o . 32 1o
Kparkocpounnie ‘ 0 0 0 0 )

| pubancosele B JIOWKCHUA - |

Jln.m_,;a:}n.u. cpeictsa | 160 s | 235 1538 613

- ¢l ba L L e . E— DR R )

‘ Aroro: o 1160 935 235 1538 613
Hebnropekas 1209 4253 3044 1640 -2013
i_tl,rL(‘J,']}l\'_Lllfl'L}C'['E:_ 1 . _ o .
| Mroro 2369|5178 2809 3178 2000
3anact ¢ HJIC 97951 9523 | 2721 9648 15

HTOro THKBAHBIX 12164 4701 [ 2537 12826 | 1875 |
| cpencTs B | B _ i )

Kpatkocpounsie 912 1640 728 1019 621
KPCIMTRE M 3aHMBL - R | - o - - .
Kpeanropekas 5356 7620 | 2264 5865 -1755
3AA0KCHHOCTD B B L B - - )

Ilp npmmgpurrnng 0 0 of o] (jl
Ull_ﬁ_[_il]t"[ht[[id . I_ o o . o o )

HToro Kparkocpounsx 6268 9260 | 2002 [ 6884 -2376

UI‘JEH L_l'_‘_ﬂf"' [[i o | - o L - ) ) ,
(KaGa, —  0u8s | 0.100|  -0085| — 0223  0.124 | |
Keaw ] 0378 0559 0.8 0462 10,098

Keo [ rom | 1sssl -0353] 1863|0276

[lpoBenennpie PacueThl [OKA3BIBAIOT, YTO:

- 3HaueHHe Kod(puuMenTa abcomoTHoR aukBMaHOCTH B 2013 roay Ob10

HUZKEC  HOPMATHBHOIO, [PEANpPHATHE MOTIO moracuth 18,5% KPaTKOCPOYHBIX
00s3aTeNbLCTB; 0HAKO K Kouiy 2015 roja 3Hauenne Ko3(hpuMenTa MmopblLaeTcs,
TaK  Kak  HA  OPCIPHATHH  CHU3MIACHE  KPATKOCPOYHAS  3a/0IDKEHHOCTL M

OJIHOBPEMEHHO IMPOH30ULILITO YBCJIHYCHHE HauOosee JIHKBHIHBIX aKTHBOB, HA KOHEll
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roa  [peanpusTHe  MOXKCT  MPHOBEHHO —moracute 22.3% KPaTKOCPOYHBIX
00513aTeNIbCTB;

- KO3((OHUMEHT CPOUnHOil NTHKBHAHOCTH HMeeT TEHACHUHIO K CHHKCHHUIO H
SHAAHTCABHO - HUKC  HOPMATHUBHOIO  3HAYEHHS, YTO CBA3AHO CO CHIDKEHHEM
AeOHTOPCKOH 3a/10MKEHHOCTH;

- KOOQOUUHEHT TeKyleil JTHKBHAHOCTH OKa3biBaeT MPEeBLIILIEHHE TEKYLIMX
AKTHBOB - HAl TeKYHUIHMH naccHsamMM, obecrneyupaer Pe3epPBHBLIN  3anac syl

KOMIICHCAlHH }"ﬁE:I'I'!{()H: JHaA4eHHe K(T]{i){lllfllHL‘HTil HHKC HOPMAaTHBHOI'O, HO UMeeT

TEHACHIIMIO K POCTY.

2.2.3 Ananus 2 dekTusrocTi GUHALICOBOI e TelbHOCTH

DuHAHCOBLII pe3yibTaT AesTeNbHOCTH MPEANIPHATHS BLIPAXACTCS B U3MEHEHHH
BETHYMHBL  €ro  COOCTBEHHOrO KamHTana 3a  OTYeTHBII nepuoj.  CriocobHocTh
NPE/INPHATHS OOECTICUHTL HEYKIOHHBIH POCT COBCTBEHHOIO KAIMTANA MOKET OBITh

OLICHEHA CHCTEMOM nokasateneil (HHaHCOBBIX Pe3YILTATOB.

[Iposesem ropusoHTaIbHBIL U BEPTHKAILHBIH aHANK3 COCTaBa , CTPYKTYpPBI M
JUMHAMHKH 1puObIH. CocTas, CTpYKTYpa U AMHAMMKA NpUOBLIIH 10 HAJTOro0BI0KEeHMS
[ipeJcTaBnensl B Tadbaune 2.9,

['opusonTanbuelit ananus nokassisaer, yro B 2015 rojly 1o cpassenuio ¢ 2014
rOI0M naieHue NpuobN cocrasuio 2405 Toic, py6. B 2014 no cpasuenuio ¢ 2013
Habsonancs poct npubeL Ha 199] Thic. pvo.

AHANN3 CTPYKTYPbI, T.e. BePTHKAIbHBII aHATH3, [103BO/ISET YCTAHOBHTB, YTO
OCHOBHYIO 4acTh NpHOBIIH /10 HATOr0O0JIOKEHHS COCTARISICT NpUOLLTL OT MpojaK,
kotopas: B 2015 roay coctasuna 85,25 %. g 2014 roay cocrtasasna: 91,29 %, as 2013

— 109,27%.

46




Tabnuia 2.9 — Cocras, CTPYKTYpa H THHAMHKA MPUOBUIM O HATOT00BI03Ke HHS

| 2013ron | 2004ron | 2015101 | Mawen | Hamen |
‘ Haumenopanne | Cymma, ‘ (-I'l'[“’m'—rC}JMM“-—I_'Tp\'l{— | Cymma, | CTP: CHHE eHne ‘
nokasareias | ThIC. | \'ITL' o, THIC. | '|"-*'P=lr 0 | THIC. | 'I'\"P"i- o, 20014k | 2015k
| 6 [P g [P o %) S0 | Sons |
I TIpuGeins 10 | | | [ |
| HaoroodIo- | |
| Keits 2244 | 100] 4235  100| 1830|  100| 1991 -2405
iE. [Tpubeue or i ' i _!
oMK | 2452, 10927| 3866\ 91.29| 1360| 8525 1414| 2306
[ 3. Jloxoasr or | . ‘
VYACTHS B _ | B O N | -
| ApyTHuX | - ‘ ‘ | ‘
fﬁalu!'muu}L - _|_ o ' | I R

i 4. Pazunua B % | |
MOJNIYHEHHBIX M | | |

| YIOQUCHHBIX | 12 053 | 0 | 0.00 0 ‘ 0,00 12 0
5 Pazauua

| MEHTY

ONEpAlHOHHBIM | .
H JOXOoJaMH # | O -
(pacxorawn | -196] 873 369 870 270| 1475  s63|  99|

Pesyibrat 1o npounm onepanmonusiM 1oxomam i pacxo/1aM 1MOBLICHA NPUOLLTH
OTHETHOrO roja Ha 270 Teic. pyGueii. CootBeTcTBeHHO 3a 2014 FoOJ1 NOJOKHTENBHOE
CLILIO OTICPAIHOHHBIX JI0XO/I0B H PacXo0B COCTABHIO 369 ThIc, pyoneit, B 2013 rouy
OTCpalHoHHas IeATeNBHOCTE IPEANPUATHS Obl1a YOBITOUHOH — 208 ThiC, pyo.

Tak kax npubbuie 10 HanOrooGIOKeHS OTpakaeT oOOLMH (UHAHCOBBIH
PESYIBTAT NPOU3BOACTBEHHO-X035HCTBEHHON JesaTeabHOCTH MPEANPHATHSI C YYETOM
BCEX €TO CTOPOH, TO ONIPE/ICITHUM  BITMSIHHE Ha HEe CleyIOMHX (pakTopos:

[. M3smenenne ofvema peanisanmuy.

2. M3menenne cTpykTyper u ACCOPTHMEHTA.

L)

. Msmenenne cebectonmocti IPOYKIIHH.

4. MIsMeneHHne OTIYCKHBIX 1IeH.

Pacuer pausnus stux daxropos na CYMMY TIPHOBLIH ONpeNeuM, HCTIONb3YS
AQHHBIE OTYETA O (QHHAHCOBBIX pe3y/bTaTaX. bopmupoBanue npubLIM 0T peannaium
npejacTanieHo B rabnuue 2.10,
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Tabmaua 2.10 — dopmuposanme MpUOBLIN OT peanh:;aunn

| T | T Msnt mmt_

| 2013 12014 | 2015 | 20142013
| roj, ‘ ro, ‘ roj, B

‘ Hoxasaress BIC. | Thic ThiC. adCcoOMOTHOI o

| pyo. pyo. | pyo. BeJTHYMHE, 7
b L | ] mepS |
ﬂ . Beipyuka o1

N poOaakH

| roBapos, pador,

yeayr | 26387 li‘)&@_"x’ ! 34727 | 23505 89,08
2. Cele- | |

cromwocts | 23145 43910 | 32119 | 20765 89,72
|_]\m1m,p—

| deckue pacxoast | 790 | 2116 | 1048 1326 167,85
h Yupagsnen- ‘

_HECKHE PACX 01kl J_{l__ L O U 0

5. Honnas [

| cebecToumocTs | 23935 | 46026 | 33167 22091 | 9230
6. [pubruin | |

| o1 peammanuu

Lwporyem | 2452 | 3866 | 1560 | 1414 | 57.67

Ha ocnoge MOJIYYCHHBIX J]

[IpOj1az, KOTOpblit cBesteM B Tabuuy 2.1 1.

TaGJmua 2.11 — ®axtopublii ananu3 npubeLH OT peanusalmnu

|_ - I]{JI\’IJIILHI o __ I_E[ll_m_
1. ()mm.e., Hsmenenne npuopun: dP=Py -P, R 2 L
r 2. Koadmument namenenus o6nema: {

Ki=Qi/Qu o - ] _1.8908

3. Bimanue maMenenns o6bema na NPUOBLIL:

uﬂ'.-—p -y - _‘ ~2263,0930
| 4. Ixunl:t}muncm 3Meneln cebecTonmMocTy: |

Ko=S, /Sy o - 19230
F Bausue wimesenms CTPYKTYPBI:

dPy =Py*(K-Ky) - _ -789016
6. Bsine 13Mencnns VCIbHDBIX 3arpat

dP3=-Q(S1/Q,-S¢/Qy) -770.191458

]

Hamenenne
20152014
B
abCconoTHOI
BEJIHYHHE, |
ThIC, pyD.

% |

| -15165 | -3040 |
11791 | 2685 |
1068 __-5._4?J
o N
| -12859 l_2?94 |
| 2306 | 59,65 |

AHHBIX TIPOBE/IeM (DAKTOPHBIA aHaU3 NPUGBLTH OT

2015 ron

2306

g

| 0,6960

—

30 _‘ _ -1080.1046 |

| Hponepka: dP =dPy+dP;+dP, 1414,0000

B 2014 roay no cpasuenuio ¢ 2013 NpHOLLIL BRIPOCI
CUET CAC/YIOUIMX (PAKTOPOB:
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I) poCT BBIPYUKH OT npoak cnocobeTBoRaT PocTy NpuObLIK Ha 2263 ThIC. py6.
Bausnne sroro ¢axropa sisnsercs OMNPeJICIIAIONINM;

2) CHIDKEeHHE peHTabenLHOCTH HPOLYKUHH CHU3HIIO NpuOELIL Ha 78,9 Thic. py6.;

3) POCT yHeNnbHBIX 3aTpar ua PCAIN30BAHHYIO TPOJYKLHIO CNOCcODCTBOBA
AOIOJIHHTEILHOMY CHHAKECHHIO TIPHOLUTH Ha 770 Thic. pyo.

B oruetnom nepuone no cpasnenmio ¢ 2014 npubbLIL cokpaTHaack Ha 2306
ThIC. py0. 32 CUET CIIeYIOMNX (haKTOPOB:

I) CHIKEHHE BBIPYUKH OT NpoaaXx crocoBeTBoBaio CHWXCHHUIO 1PUOLUIM HA
1080 ThIC. PYO.;

2) M3MEHEHHe CTPYKTYpBI NPOAYKIMH B CTOPOHY MeHee peHTabelbHbIX BH/I0B

CHU3UIIO IPHOBLTL Ha 95 Thic, pyo.;

3) pocT YHeNbHBIX 3aTpaT Ha PCATH30BAHHYIO TPOAYKIIHIO COCOGCTBOBAIO
AOCHOJHUTENBHOMY CHHKEHHMIO TpHOLUIH Ha 1131 Thic. py6. Bnusinue sroro baxTopa
SIBIISICTCH OINpPEIesIsiOnINM.

[lokasatenn  penraGensnocru XAPAKTEPU3YIOT  SOMEKTHBHOCTL  paboThI
OPCANPHATHA B [EIOM, JIOXOJIHOCTD  pasjiMyHBIX HAallpABICHUH  JICATENILHOCTH
(ITPOH3BOJACTBEHHOI, HPCANPHEIMATECIILCKOH, HHBECTHIIHOHHOIT), OKYIMaeMoCTh 3aTpar
u .. Pacuer nokaszareseii peHTadensHOCTH [IpecTasied B Tabiauue 2.12.

M3 pacuera nokasareneif pentabenbHoCTH MOYKIO CIENATh BBIBOJL;

— MnoKasatenb peHTabenbHOCTH npojax cocrapisier 4,49% B 2015 u 7.75% B
2014 rony, T0 ecTh nazeHue nPUGHLITH ¢ pyOus npoaax cocrasuin 3,26%: nauGonbmii
MnoKasaresib peHtabeabHOCTH npojax nabmonasncs g 2013 roay,

- CHIKCHHC NOKasarelis pentadenbHOCTH Beero kanwtama B 2015 rojly Ha
8,45% nokaseiBaer, 4To YPPeRTHBHOCTL MCMONL3OBAHMS Beero HMYUIECTBA (hUPMBI

CHH3HJIACH, HauOoJIbIIas peHTabeILHOCT KalHTANA HAGTIONATACE B 2014 rony;
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Tabnnua 2.12 - Pacuer nokasarteneii pentabensHocTH

- e —
[MokazaTenn [ 2013 2014 rox Msmenenne | 2015 roa Mimenenue |

ﬁIpllﬁle[h OT NMPOJIAK, T T h
ThIC. pyD. 2452 | 3866 | 1414 _ 1 560 | -2 306
2. Npubpus 1o I
HAIOTO0OJI0KEHNS, |

| ThIC. py0. 2244 | 4235 e 1830 -2 405

! 3. Yncras npudniib,

Teic. pyd. 1674 3164 1490 | 1438 | -1 726
4. CTOMMOCTB BCETO T '

| Kangrana, thic. pyd. 1 13413 19570 | 6157 18632 -938

[ 5. t“mmnuvrb OCHOBHBIX T |

| CPenCTB, ThiC. pyo. (1249 1 1205 44 _ 1318 113
0. Benuuuna T T
COOCTBCHHOIO KamuTala,

}»’r!,u;. py0. L T145 0310 1 3165 11748 143

8. Penrtabenbuocts ' _ T ,

| npojax, Yo I 9.29% 7.75% -1.54% 4.49% -3.26%

'Tlf'ul|'1";_16L*.1|.amc1'£, BCETO o ]
KanuTtana, % - 1_2.4'0"1'?_:_ _16,17% 3,69% 7.72% -8.45%
10. PenrabenbuocTh T T
OCHOBHBIX Cpeacts, % ‘ 134,03% | 262.57% 128.55% 109,10% -153.47% |

| 11. Penrabensnocts | _ o
COOCTBCHHOTO KaluTaa, |

| % | 23.43% | 30,69% | 7.26% 12,24% -18,45% |

~ NOKa3aTe/lh PCHTADEMBbHOCTH OCHOBHBIX CPEJACTB [OKA3BIBACT, KaKas N0
OCHOBHBLIX CPEAICTE OBLIA HCIIONB30BAHA NPEANPHITHEM A1 H3IOTOBICHUS 1 NPOTUKH
HPOAYKUMH JUIA TIONYHEHHA OAHOTO py6is NpUOBLIH, HA NPEANPUATIH HAOIIOAaeTCs
CHIDKCHIE JlaHHOrO mokasatend Ha 153,47% B pesyasrate pocra HE3aBEPILEHHOIO
CTPOMTENBCTRA;

— POCT 1OKA3aTe/I peHTabe/ILHOCTH CODOCTBEHHOTO KalMTala MOKA3bIBACT, Y4TO
HaubOIbLIAA IPPEKTHBHOCTS HCTIONBL30BANNS COBCTREHHONO KanuTaza Hadmonanacek B
2014 rony, B 2015 npou3onLio cHWKeHHME IAHHOrO [TOKA3aTelisd, TaK Kak NPHPOCT
CTOMMOCTH KanHTaa OO0JIbIIe POCTa YHCTOH MPUOBLIH,

B nerom e mo npeanpustHio B oTYeTHOM [EpHOjIE BCE TMOKaszaTe/u
peHTadCILHOCTH  [OKA3hIBAIOT OTPHIATEIbHYIO  JIMHAMHKY [0 CPaBHEHMIO ¢
NPEABUIYILIMM  MePHO/IOM. PykoBogetBy  mpennpustus  cregyer POBO/IMTE
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ACHCTBEHHBIC  MEPbl 110 [OBBIIEHHIO YPOBHS 3()(EKTHBHOCTH  JesTeNbHOCTH
peJUIPHSITHS.

JlenoBasi aKTMBHOCTL NpPEeANpPUATHA B (PMHAHCOBOM OTHOILIEHHH nposABIsAeTCs,
MPEkKE BCEro, B CKOPOCTH 060OpoTa ero cpeacTs. AHAlW3 J1e10BOIl aKTHBHOCTH
SAKOYACTCA B MCCIC/IOBAHAM  YPOBHEH M JIHHAMHKH PasiH4HbIX (PMHAHCOBLIX
koapprunentos  obopatunsaemocTy. Pacuer mokasaTeneli 1ei0BON  AKTHBHOCTH

npejcrasied B tabnune 2.13.

Tabnuna 2.13 — Pacuer nokazateneii 1e10Boii AKTHBHOCTH

IToxazatenu

T T - T T 1
20013 roa | 2014 roa | Usmenenus | 2015 ron | Mamedenus |

1.97 | 235 0.58 | 1.86 | 20,69 |

I. Koadduimenr
0b0paUMBACMOCTH KariTata ) ] -
2. Kosduimenr 2,17 3,3¢ 1,22 2,71 -0,69
00OPAYHBAEMOCTH BCEX
000pPOTHEIX CpejicTn

3. Kondpuument . 2.69 524 2,55 C3.600 164
obopaunsacMocTu sanacos. | [ . i ]
4. Kosdpuument 21,83 11,73 -10,09 21,18 9.44

0DOpauMBaeMocTH 1eOHTOPCKOI
38,10 KCHHOCTH

5. Kosdpunmenr sakpennenus 0.46 0,29 C-017 ] 037 0,07 |
| 000pOTHLIX CpeacTB i __. | B 1 | ]
6. JINHTeNLHOCTE 0/ 1H0T0 168,26 107,55 -60,71 134,81 | 27.26

_060poTa 000POTHBIX Cpe/cTB S : : i
7. Koapdpuument 4,93 0,55 1,62 5,92 -0.63

obopaunsaemocTn
| KpeJid mpﬂ';:l,'lm;_l:;wt_?m nol | 1
8. JInurensnoctn oboporta 74,09 55,75 1 -18.34 61,64 5,90
| KPEIHTOPCKOH 38/I0JBKEHHOCTH ]

’acueThbl NOKa3bIBAIOT, YTO:
— Koa(@uuneHT obiell obopaunBaeMoCTH KanuTama cHuszuics Ha 0,69, wTo
O3HAYACT 3aMe/UICHHE KPYroodopoTa CpejicTB NpealpHATHS;
kod(dutnentT obopaunsaeMocTn BeeX 060POTHEBIX CPEJICTB TaKkKe COKpaTHJICS
Ha 0,69;
- Koddduument  obopaunBaeMocTH  3anacos  cokpartiics Ha 1,64, uto

CBHACTAIBCTBYCT O POCTEC CTOMMOCTH 3allacoB B OTUYETHOM rojy,
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— koahuument obopaunBaeMocTH 1eGHTOPCKON 3a10JKEHHOCTH BBIPOC Ha 9,44,
HTO T'OBOPHT O 3HAYMTENILHOM CHILKEHHH CTOMMOCTH A¢OHTOPCKOI 33101 HHOCTH,

— ATUTENLHOCT 0HOTO 000POTa B OTUETHOM roy Gonblie Ha 27,26 aus , yem B
NPEABLAYLIEM, TAK KaK CHU3HICH KoaduiuenT oGopaunpaeMocTH:

— KOIPPHUUHEHT 000pauUHBACMOCTH KPEJIMTOPCKOI 34101 CHHOCTH COKpaTHIICS,
4TO TOBOPHT O CHHKCHHHM CKOPOCTH OTUIATBL 33/I0KEHHOCTH H O pOCTe MOKYIIOK B
KPEIUT;

— KOOYOOUIHECHT cpe/inero cpoka oGopoTa KPeaHTOPCKON 310K HHOCTH BbIPOC
Ha 5,9 JiHEH, UTO 03HAYaeT yBENHUYEHHE CPEHEro CPOKd OMIATLl TIATEKEH 110
KpeaHTaM.

Takum  obpasoMm,  npoBegeHHBIT  aHaIu3 (puHAHCOBO-X035iCTBEHHOI]
ACATEIIBHOCTH nokaszaia, 4ro B OO0 «Mugan» B OTHETHOM rojay nadinojaercs
najieHne 00beMa NPOAak M CBA3ZAHHOE C ITHM MajeHHe oKazaTeei npuoOsLn. B
pesyjibTare  pocta  yNEJABHBIX 3aTPaT Ha [PEANPHATHH CHHU3WICH [10KA3aTellb
pentabenniocTn npojax. Cie10BaTensHo, NPeIIPUITHIO HEOBXO0HMO VIy4IIaTh

CTPYKTYPY NPOAYKUHH B CTOPOHY Oollee peHTabe/IbHLIX BUJIOB.
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3 PABPABOTKA MHBECTUITMOHHOI'O TTPOEKTA T10 BLIITYCKY
HOBOI'O BUJIA TIPOJIVKIIMA

el

-1 PazpaboTka nuBecTHIHONHOTO IpOeKTa

fad

1.1 Pesiome uuBecTHIMONHOIO IpoekTa

[MpeanpusTue uMeeT MPOM3BOACTRCHHDIE [UIOMIAMM, KOTOPBbIE Ha CeroAHsILIHUH
MOMEHT HCMONB3YIOTCS Ha 67%. 33% nuowaam npeanpusTUs coCTaRMSIOT nopsiaka 20
KB.M, HTO TO3BOJIAET 000PYA0BATH AONONHHTEAbHBIN YHaCTOK H PA3MECTHTh Ha HeM
[TPOU3BOACTBO HOBBIX H3JIENHIA.

B nanmnom mnpoekte pacemarpusaercs [1e1eCO00Pa3HOCTL  MHBECTHLHOHHBIX
BJIOKEHHI NpeNpUITHS B npuobperenue HOBOI'O obopynoBanus:
MHOTOOTEPALHONNOTrO ToKapHoro nojiyasTomara CNC-16, ceapounoro nonyasromara
Digital super mix 560 EM 60974/1 w BBIIIYCKA HA 5TOM 00OpY/10BaHHH HOBOM IPYIIbI
n3jiennii. MICTouHUKOM  (pMHAHCHPOBalNS NPOCKTA ABISIOTCS KAK 32eMIbIe cpelcTsa,
TaK H CcODCTBCHHDBIE CpE/ICTBA, BIOKCHUbIE B MOKYIIKY OCHAaCTKH, HaBECHOI'D
HHCTPYMCHTA, MOHTAka 00OpyJOBalHs M NPHOGPETEHHsS CHIPHS | MATEepPHAIIOB,
HCIIOJIB3YEMBIX B IIPOLECCE NIPOM3BOJICTRA,

HacTtosiumii  MHBECTHLHOHHBI npoekT — 3T0 JIOJITOCPOYHBIE  (PUHAHCOBBIE
BIOKRCHIE HACTHOTO KanmuTana B OTpaciihb NpUOOPOCTPOCHHS € LETBIO MONyYeHHs
NpUOBLIM MHBECTOPAMH B MAKCHMAIBHO KOPOTKHeE CPOKH. JlaHHble HHBeCTHIHH
ABJAROTCH PEAILHBIMH HHBECTHIMAMH M CBSI3aHBI C OCYIIECTBICHHEM MOICPHH3ALIMY
YCTapeBUIMX OCHOBHBIX (DOHIOB.

HacTtosiumit mHBecTHIMOHHBII NpoekT npeanonaraer OTJlavy B KOPOTKHE CPOKH,
TaK Kak B AHHOM PErHOHE HMeeTCs NMOTPeOHOCTh B NMPOAYKIHH HHBECTHIHOHHOIO
npoexta. O0neM HHBecTHLMI coctasmnsier 1 844 000,00 py0Jieil co cpOKOM BhIMIATHI

nnatTexei 3a 000py/IOBAHHA B TEUEHUE OJJHOIO [O1A.
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Kpome toro, aammblii  uuBecTHLMONMLL MPOCKT NpeanonaraeT pewuTh
COUHVILHYIO 3a71a4y, CBS3AHHYIO ¢ COKpalleHHeM BLIHYIK/ICHHBIX [POCTOEB, a TakKe
HPOCKT YBCIMUHT MOCTYIVICHHS JEHEKHBIX CPECTB B BHjC HAJIOroB B OHOKETHI

Pa3sHBIX YPOBHEII.

3.1.2 MapKeTHHIOBbII 111aH

[Tepsoe Brinyckaemoe u3geane Haspisaercs «Crynuna juist konec Tuma W §%32
1-25 1 konec Tuma W 8%42 T-40».

Bropoe Bhimyckaemoe usnenne nazsipaercs «lIpomexyTounas omopa» Taxke
HCTIONB3YeTCH JUISt 10000PY NOBAHUS CEbXO3TEXHHKH.

PykososeTBo npeanpustus cumraer. uro NOABICHHE JIAHHOH NPONYKIMM B
accopTuMenTe  obecrieunT MOBbIMIeHHe GHHAHCOBBLIX PE3YILTATOB  J1eITeNbLHOCTH
UPCANPUATHS, T103BOJIMT ONTHMAIBHO HCIIONL30BATE HMCIOUIHECS TEeXHOJIOTHH M
HPOU3BOACTBEHHBIC MOUIHOCTH. € NOMOWIBIO JIaHHOI NPOAYKIIMH  NpeinpHaATHE
HAMEPEHO IHOBBICHTE CBOIO (PHHAHCOBYIO YCTOHYHBOCTD,

AccopTuMenTHoll  crparerueii NPCAUPHATHA  ABAACTCH  y3kas  ToBapHas
CICHHAIM3ALNA, KOTOPAs [103BOJISIeT MHHHMM3HPOBATEL 3aTparhl, CBA3aHHBIE CO
CMCHOIH TEXHOIOTHYECKHX MPOLIECCOR,

Hokynaressamu  oGopynoBanus  spisiotes g OCHOBHOM  KpeCThIHCKO-
(pepmepckue  xo3siicTsa (KDX), xpynbre CCJIBCKOXO3SIHCTBEHHBIE  O0BCIHHEHMS
(CXO), nuunbie xo3siicTra, 6a3ur MTC.

Homnu nokynareneii npoyykunn MpeACTaBICHBI Ha pUCYHKe 3.1.
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13%

12%

‘BmCXO
| KdX
O Baswl MTC
'O JnuHele x03-8a

Pucynok 3.1 — Crpykrypa nokynaresneii [POAYKLHH

Ml npoussoactsa n3enwii NPEANpHATHEM [IPHOOPETEHO HOBOE 00OPYIOBatHE.
Kak yxe rosopunocs Bbliue, MAIIMHOCTPOUTENIbHAS  OTPacib  XapaKTepH3yeTcs
AIOCTATOMHO  BO3PACTHBIM  CTAHOYHBIM  MAPKOM. bonbumucrso  npeanpusituii
HCHOML3YIOT  yHHBEPCAIbHOE CTaHOuHOe 00OpylOBaHMe, KOTOpoe Ha HEKOTOPBIX
JTallax TEXHOJIOTHUECKOro Mpoueccd HeBO3MOKHO HCMOJB30BaTh B aproMate. Jto
YBCIIHYMBACT BPeMs H3TOTOBICHHS JIeTalu M, COOTBCTCTBEHHO, CHHKaeT oO0lIMi
BRIIYCK TIPOYKIHMH 32 onpe/ieiennblii nepuoa Bpemeny. TakuM o0pazoM, 0CHOBHBIM
KOHKYPEHTHBIM Tipenmyiiecteom OO0 «Mugan» B 1aHHOM BHIE AeSTCALHOCTH
CT/I0 NPHOOPETEHNE CHCIMATN3HPOBAHHOTO, MHOTOONEPALKMOHHOrO 000PYA0BaHMA ¢

NOBTOPSIOLIEHCSH TOUHOCTRIO,

Texuuueckie  XapaKTepHCTHKH  TOKapHOIo 00OpYIOBAHUS  [IPUBCACHBI B

Tabmuue 3.1.
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Tabmuua 3.1- Texuuueckue XApaKTEePHCTHKH TOdeI[O[{} obopy10BaHus

[Tokasarent 3HayeHHs

Juamerp oOpaboTki, MM . o . 65

Hmna obpaborku, mm o _ _ 600

Komnuecrso oGoporos, Mmun I 4500

| Mowmocts riasnoro asuratens, kBr I 45
ﬂpuuummumuh . . 0,001

ObpabarpiBacMbic MaTepuaIbi o [Tosenuennas xecrkocts

Jlon. Bo3smoxHoCTH - O6paborka B 4-x ocax R

llepemenienne cynuopros, Mm/m I R 21 ]
rlunu THHTE/bHBIE BO3MOKHOCTH t})pg'mpmma

Hanbonee onacueiM konkypentom ssasercs QOO «CrienTexH1Ka», KoTopoe
rpesocxoaut OO0 «Mujan» npou3BoACTBEHHBIMH MOILHOCTAMH, 00beMaMH TPOAai
M aCCOPTHMEHTOM BBIMYCKaeMOl mpoaykuuH. Ero cunbHoil cToponoii sensercs Takke
HanM4due  QOJIBIIONO  ONBITA B NPOM3IBOJCTBE CXOAHBIX BHJIOB MPOAYKUHH H
OTJIQKCHHBIE CBA3H ¢ MOTpebHTENeM.

JloroBop na noctasky 0GOpyHOBAHHS OBbLT 3aKIIOUCH 000«Komnauus
«lIpomApcenam.  OBHIECTBO € OrpaHHYEHHON  OTBETCTBEHHOCTLIO «Komnanug
«llpoMApcenan»  ocHoBano B 1998 roay, kak CICNHAIM3HPOBAHHAS  TOProBast
OPTaHH3aLNA,  OCHOBHBIM BH/IOM JICATEIBHOCTH KOTOPOH SBIseTCs obecrneqeHue
NpeanpuATHil Ypaja NpoMBIILIeHHBIMH MaTepHAIaMH, oDopy/10BaHHEM M 3aNacHBIMH
HACTAMH, 4 TAKIAKe NPOBHIKCHHE M peannsalus Ha PoccuifckoM phiHke H pbiHie CTpaH
CHI" npomykium kpynueix nponssojureneii Ypansckoro MesiepanbHoro okpyra.

B 2005 rony Komnanust «lIIpoMApceHam» CTAHOBHTCH  1OTHOMOUMHBIM
MPeCTABUTENEM 110 COBITY npojykinu  MegepansHoro Hayuno-Ilpoussoactsensoro
[lenrpa « CTAHKOMAIL B pernonax Pocenu u crpanax CHI™.

B nacrosuiee BpeMs OCHOBHBIM HanpaBieHHEM aeATenbHOCTH KoMNanuu
ABJBICTCA 1IPOJiaka cTanoqHoro odopyaosanus Poceuiickoro npoussoctsa,

Komnanus wnmeer penyTaumio HajekHoro napriepa. [onst peannsyemoii
Komnanneif npoaykuumm ma  peiHke MeTaoodpadareiBaloniero  oGopy0BaHHs,

OCHACTKH H MATEPHAIIOB ITOCTOSHHO PacTeT.
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[TocraBka jannoro obopynoBanus OCYUIECTBAANACH 110 JIOTOBOPY MOCTABKH,
KOTOPBIl OBLT 3aKIIOYEH HANPAMYIO ¢ MPOH3BOIHTENEM obopyioBanus, 4To0bl He
OTBACKAThL  CpeicTBa  Ha  yciyrm  nocpeinukos. Jloctaska — oBopynoBamus
OCYIIECTBAANACH ABTOMOOHIIBHBIM TPAHCHOPTOM. Pacxo/bl, CBS3aHHble ¢ 10CTABKOI]
AAHHOTO  ODOPY/IOBAHMSA HECeT CTOPOHA, B3ABINAs HA cebs OTBETCTBEHHOCTL 34
JAOCTaBKy 10 JIOroBOpY Ha noctaBky oOopymopanus. Crenmanvceramu Q00
«Komnanua «lTpomApcenan» G0 npousBeelo noakmodenmue 0DOpyI0BAHHS H ero
3anyck.

Crenuanuctnl GupMel paspaboTtasi ONTHMAJILHYIO TEXHOJIOTHIO MPOU3BOJICTBA,
0100patd HeoOXOANMBIH UHCTPYMENT H OCHACTKY CTaHKa.

BHesipeHue ¢TaHKOB rapauTHpyeT 3KOHOMHUYHOE M3rOTOBJICHHE AeTallell caMoro

Pa3sHOro HaA3HA4YEeHHMsl.

3.1.3 TlpoussozcTeennpiil nian

Ha BroBn mpuoGperennom oGopyoBaniu MUIAHUPYETCH BLITYCKATL H3JeE/HE
«Crynuna ang koiec tuna W 8%32 T-25 u konec tina W 8%42 T-40» u
«lIpomekyrounas onopay (tabnmust 3.2, 3.3).

Obwas  newa  w3genust  crynuusl  coctasut 4500 pyo0. ©0e3 chopku.
Oxonuarenbuas  cOOpKa M3ACIMSL  [IPOH3BOAMTCS norpedurtenem. OOmas 1ena
POMEIKYTOUNOH onopel coctasut 3200 py6. Ge3 cOopku. OxonuarespHas chopka
M3CNIHA NPOU3BOAUTCA MOTPEOHTEICM.

s obecnevenns Npou3BoOACTBA HEOGXOMMMBIM CBIPbEM H HHCTPYMEHTOM Ha
NpCANPUATHI  co3/lad  oTae]d cHadwenus. B ero obssanHHocTd BXOAMT 3aKynm w

XpPaHcHHe HEOOXO0IHMOT0 KOJIH4YeCTRa MATCPHANILHBIX 3aI1acoB.
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Tabanua 3.2 — Kanbkynsuus npsmoix 3aTpar Ha u3genue Crynuua

Wsnenue ] Exn | Koamo | Croumocts, py6.
KOMILIEKTYIOLIHE COOCTBEHHOTO NPOH3BOCTA
Markera 75%94 T 1 38,14
noawunHuk 7508 It 2 364.4
KOJIBLIO T 2 111,33
_IpocTaBka T 1 768,14
KPBLILIKA T 1 83,28
NOKYIHBIC H3/1eIHs
BHHT 4%]2 KT 0,06 3.81
raitka 30%1.5 LT | 35
waiba rp.4 Kr 0,002 0.32
maiba 30 KI 0,053 6.36
winHgT 4*%36 KI 0,008 1
npecc-Macienka HIT 1 7,63
JHTON KI 0,15 10,54
TePMETHK aBTOCHIT Kr 0,015 3
MATCPHAIIL
LIeCTUrpanHuk 27 Kr 1,1 33,37
Tpyba 102%]2 KI' 4,1 121,61
KBajapar 60 Kr 14.3 448,45
kpyr 30 Kr 2 75,42
Hroro croumocts nigenys 2111,80

Tabinna 3.3 - Kanbxynauns npsamaix 3arpat Ha usnesue Ipomexyrounas onopa

[IpovexyTounas onopa [ Ex | Kon-so | Crommocrs, pyo.

KOMIUIEKTYIOLIHE CODCTBEHHOIO NPON3RO/ICTRA
My(Ta anacTHuHas T | 190
HOAMHIHEE 7508 T 2 2356

naxen T 2 80
DOKOBHIHA T 2 58,34
Konbio C 85,6571 LT 2 20
BTYJIKa T 2 517
HOKYITHLIE W3/
Gonrt 12*70 KI' 0,45 459
raiika M12 nokp. KI' 0,085 9,37
mraiida rp. 8 KI 0.003 0,37
11aiita 12 Ki 0,015 1.62
TNpecc-MacIeHKa HIT 1 7,63
MATEPHAITEL
HCT O Kr 0,5 11.44
Tpyba 102%]12 KT 2,3 68.22
nHCT 8 KT 1.5 34.31
Kpyr 45 KI 1.4 39.2
Hroro cronmocts nanens 1319
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B koHile kaknoro mecsiua no nojsyueHHoMy u3 otena cbpita TUIaHY BBINTYCKa
oTj1en cHabKeHHs paspabaTthiBaeT CBOH nian 3akyna MaTepHalioB U uucTpymenra. [lo
KQK/10H  TMO3HUHH CYIIECTBYST PAacxoiHas Kapra, HCXoad u3 KOTOPOH, MOKHO
paccuuTaTh NOTPeOHOCTb CHIPBS 1 CMEHHOIO MHCTPYMEHTA JUlsl Kawki1oii MO3ULMH
3aKasa. BeloMocTH noTpeGHOCTH B ChIphe M HHCTpYMEHTE Ha 1o MPEACTaBJIEHbl B

tabmuiax 3.4 u 3.5.

Tabnuna 3.4 — TTorpeGHOCTH B ChIpbe Ha r010BOI BBIIYCK, KI

|_ - Coippe - _I_l nimM. | Hopma Kon-po I__ELcm. i{[:
WECTUIPAHHHK 27 . Er o 1L % 1000 | 1100
rpyGa 102%12 ok 6.4 2000 | 12800

| KBaapar 60 o - KT - - I4.3_‘_ 1000 14300 |

Lkpyr 30 e T AT T 00 2000

| et 6 - B KI 05 1000 500
et § ) k| 15T 1000] 1500

| kpyrds ber ] t4] 1000 1400

Tabmuua 3.5 — INorpeduocts B

Crippe Ea. wam, Hopma Kon-eo Beero, kr |
| punt 4*12 e T 006 1000 60 |
| raitka 30%1.5 R T N N T 0 1000 |

uraiita rp.4 o lkro 0002 1000 2
w@ia 30 B w0083 oo s
et 4*36 B - KT : 0,008 H)t)_t_)_'_ __ 8
[pece-MacieHka o w20 2000 -_I{J;ZW
| JIUTO - | kKr 0,15 1000 | 150
TEPMETHK aBTOCHI R 0,015 1000 | IRE _
Gont 12¥70 w045 1000 450
 rafika M12 nokp. - kT o 0,085 1000 _ 85
waiida rp.§ - - KT - 0,003 1000 | 3
l waiida 12 - L KI |r 00157 1000 ]l L I_T

MOKYIHBIX H3JICIHAX HA MOJA0BOH BbIMYCK, IT.

[locTaBimKkaMy CLIpbA ABISIFOTCS npeanpuatTus Yensdunckoi obnactu: OO0

«MerusAsrollpom»,  O00  «Cepsuc-xommuexr», MIT  Cwmu pHos,  3A0

((]—IPUL‘K'I'CC])HI[C}). ]_IOC'I'LIBIIIIII(HMII CMEHHOTIO TOKAPHOIO HHCTPYMEHTa ABJISIIOTCS

npeanpuatus: OO0 «3naroyctenabeepsuen, OAQ «Kuposrpazcknii 3asoj TBEPAbIX

crutasoB», OAO «Cauneuk MKTCy.
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[Tpuobperenue cplpbs i MHCTPYMCHTOB ITPOM3BOIMTCS 110 IOTOBOPAM [10CTABKH
HEIMOCPEJACTBEHHO Y IPOU3BO,/IUTES.

O61nii 0dvem nponssoacTsa HPOAYKLUHHA cocTaBuT 1000 KOMINIeKTOB B rox WM
7700 000 pybueii.

[Ipoussoacrso  nannoii UPOJIYKIIHH  HE SABIACTCS BBICOKO TEXHOJOTHMYHBIM.,
Hoctaska ceipps oT nocraBnmkos u OTIPY3Ka IOTOBOH NPOMYKIHH TNOTpedHTeI0
OCYUICCTBISICTCA aBTOTPAHCIIOPTOM NpeAnpHATHS,

CroumocTs ToKapHoro cranka — 1 200 000,00 py6aeit. CtoumocTs CBApPOYHOIO
annapara cocrasiser 136 000,00 py6reii. O61mas cToMMocCTE obopynoBanus pabouero
YHACTRA € YUCTOM MOHTAkKA W YCTAHOBKH coctaBut 1844 000,00 pyoneit. Mrtoro
HHBECTHIIMOHHBIX BIOMeHHIT: 1200+136+508 = | 844 Thic. pyo.

Cornacno  cratbe 258 HK PO gee AMOPTH3HPYEMOE  HMYLIECTBO
PACHIPEACIACTCH N0 JICCATH TPYNIAM, B COOTBETCTBHH CO CPOKOM €ro T0JIe3HOro
Henoip3oBanus. MetannoobpabarteiBaomee 00opy/loBaHHe OTHOCHTCS K ILIECTON
'Pyle, €O CpOKOM HOJIC3HOrO HCMoib30Banus or 10 go 15 JIET, cBapo4HOe
000pyJIOBAHHE  OTHOCHTCS K NSTOM AMOPTH3AUMOHHON  rpynne  co  cpokoM
amoprusauun 10 ner. s neneii MuBeCTHHHOHHOIO MPOCKTa CPOK amMOpTH3aLMH
ycranosum 10 net. AMopriusauns nauyncasercs nuHeiinnM CrocoboM,

[onmbiit pacuet amopTH3amm 1o roaam npeacrapied B Tabnuue 3.6,

Pacuer cebectonMocTn oTaenbibx BUIOB Witemii [MPOHU3BOJUTCH 110 CTATHLSM
KJIBKYJIALMH, 4TO HEOOXO/IMMO LISt OTIpeiesieHUS LICHTPOB 3aTpar.

Homenknarypa crateii pacxozion Br1ioqaer:

I) coipee u Matepuann (Metamn):

2) BO3BpaTHLIE OTXO/IbI (CTpy¥Ka 1 00pe3n);

3) 3apaboTHas M1aTa NPOH3EOACTBEHHbIX paboumx;

4) B3nocel na OIC, GOOMC, GCC:

) ODLIETIPOU3BOICTBEHHBIE PACXO1bI;

6) obwexo3aficTBeHHbBIe PacXObL.

60




Tabmuua 3.6 — Pacuer amoptusaunonnbix OTYHCIIEHHH, PYO.

['oa | [ ooBag cymma ] Ocratounas ctoumocTts
2016 ] _184.400,00p. __i 1844000,00p. ]
L2007 1 18440000p. 1 659 600,00p.
2018 | _ 184400.00p. ~ 1475200,00p. ]
2019 184 400.00 Op. | 1290 800,00p. |
2020 |84 an0c 0.00p. ' 1106 40(: ,00p. ]
2021 _ 184400,00p. | _922000,00p.
2022 184 4000 ]'p _} B 737 600,00p. o
__’U”" N 15»4 + 400,00 e 553 ”( 0,00p.
R H‘HJU‘]‘U(p T 368800.00p.
205 184 400.00p. 1 184-10(1 00p. ]
I 184 400.00p. 1 0Wp_ ]

Craren 1, 3, 4, 5 obpasyior [IPOH3BOJICTBEHHYIO Ce0eCTOMMOCTE M OTHOCHTCS K

OCHOBHBIM pacxojam, CYMMapHLIe 3aTPATRl COCTABJISIOT [HOJIHYTO CCﬁCCTO[I.\-lDCTb H
B 3.8

KAUIBKYJUALIHH 110 CTAThAM 3aTPaT Mo BH/1aM H3JIC/IHII.

BRIOYAIOT B ce0sl HAKIaAHBIE pPacxo/ibl. Tabnuuax 3.7 u MpeACTaBlIeHBI

Tabnuua 3.7 — Kanekynsums mo crartbam 3 satpar u3jieans CTynuua

 Craren KaIpKynsumu _{ _ Beero, pyb. L

| Cripbe e |_ o 746,51
i 3apmuiata npoM3BoicT BEHHbIX pabounx 103982
(.:"lllﬁt‘llFI?]ELIPL’[{]'[‘E:]_EE‘IUI]'SIL_EHG{}Ej}L - ‘ e 33_347

| O0MIenponsBoOACTBeHHbIE pacxojr N 10398
Hroro npousnocrsenuas cebecTonmMoct 221578
O0uiexo3aiicTBeHHbBIE PacXo/ipt 51,99
[Tonnas cebecroumoctn 2267.77
Ilena 4500
[pnOsuin 223223
Penrabensroctn 50%

Kocsennbie 3atpars! nakarimsaiores na 25.26 cyerax OyXrantepckoro yuera u

B KOHIC Mecana cnuesiBatoTes Ha 20 cuer, npu sTom 6a30ii pacripe/iefeHHs CIVKHUT

BBIpYUKA, OTpax¥CHHAA 110 KPCIAUTY cyeTa 90.1 3a MHHYCOM HAJIOT'OB.
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Tabanua 3.8 — KanbKyisiims 1o ctaThsm 3aTpart W3geius [pomesxyTounas onopa

Crarei KalbKyJIsSLuy L L ~ Beero, Tric. pyo.
Cripse 218,06 |
| 3apniata MpOM3BOACTBEHHBIX paboumX _ 838,49
Oruncnesns ¢ 3apiiaret mpouss.padounx _ o 262,45
ObLIenPOH3BOACTBEHHBIE PACXO1bI - B 83.85
Hroro npon3goacteentas cefecTonMocTh 1 402 .85
OB1exo3sHCTBEHHBIE PACX0/1b] 41,92
[Tonnas cebecronMocTn 1 444,77
ena 3200
[TpnOsLIL 1 755,23
PentabensHocts 55%
l'onoBas cebecronMocTn npotyKiMK NpesicTasiena B Tabnnue 3.9,
Tabnuua 3.9 - 3arpare! Ha roj10Boii BLINYCK, Thic. py6.
- CraTby KalbKy s - - Beero
Chippe 964 570,00
3apniara npoM3BOJACTBEHNBIX pabounx ] 1 878 316,83

587913.17
187 831.68 |

Otyncnenusd ¢ 3a DILTATEI IlpUIi'ﬁi.f]'il'jﬂ'lli.‘(

OOLIEIPOM3IBOACTBEHITBIC PACXO1b]

) ¥ o

Hroro nponseoacteentas cebecTonMocTh 3618 631,68
- - - ]

OO01ex 035 CTBEHHBIC PACXOILI 3915.84
- TIERTCE

[Tonnas cebecronmocTs 3712 547,52

[Npennonaraemeie 3arpartel Ha omiaty Tpyfa B rog coctasat | 878 317 pyo.
Pacuernag cebecronmocts coctaBut 3712,55 py6. 3a KOMIIEKT.

[Mocne peamuszaunn JaHHOTO NpoeKTa ceGECTOMMOCTSL MOKET OBITh CHHXEHA 34
CYET  OTPadOTKHM  MPOM3BOJACTBEHHOIO Mpolecca, NpHoOpeTeHHeM [IepCOHAIOM
pEUIPHATHS OIBbITa U HABBIKOB PadOTHL.

Pentabensnocts ToBapHoit npoaykumu cocrasut 51,78%.

OnroBast uena cnoxuTes M3 ceGECTOMMOCTH TIPOAYKLMH, [L1aHOBOI] IPHOBIIH

NpoOM3BOJACTBA M OyneT cocTasiate 7700 py6ieit.
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3.1.4 dunaHcoBbIi TUIAH
Croumocts npoexra cocrasmsier 1 844 000,00 py6aeii co CPOKOM BBITLJIATEI
‘ [aTexen 3a 000pY10BAHHA B TEUECHHE OJHOIO r0JIa.
Mcrounnkamu  (pMHaHCHPOBAHMS NMPOCKTA ABAAIOTCS KAk COOCTBEHHbIE, TAK U
3a€MHBIE CPe/ICTBA, B TOM YHCIIE:
I. cobersennbie cpenctBa — 544 000 pyOneii, sTo npHGHLUIL OT OCHOBHOI
JeATeIbHOCTH HHBECTOPA;
‘ 2. 3aemHble cpenctsa - 1 300 000,00 pyGneii, 5To kpeaur na HEJI0CTAIOLIYIO
CYMMY.
Jlannast cymMma KpeJuToBaHa Mo craBky 14% ronoBeIx.

PacqeT esxemecauHbIX 1ularekeit 110 KpeMTy npusejieH B Tabnuue 3.10.

Tabnmua 3.10 — Pacder exemMecsuHbIX maTexei 0o KpeauTy

Mecsu BsHoc no kpeaury Ocratok 10 kpeauty | % 1o kpeguTy
I 108 333,33p. _1191666,67p.| 14 895,83p.
2] 108 333,33p. 1083 333,34p. 13 541,67p.
3 108 333,33p. | 975 000,01p. 12 187,50p.
4 108 333,33p. _ 866666,68p. | 10 833,33p.
5 108 333,33p. | 758 333,35p. 9479,17p. |
6 108 333,33p. 650 000,02p. |  8125,00p.
70 10833333p. 541 666,69p. 6 770,83p.
8 10833333p. 433 333.36p. 5 416,67p.
9. 108333.33p. 325000,03p. | 4062,50p.
10| 108 333,33p. 216 666,70p. 2 708,33p.
- ] 108 333,33p. 108 333,37p. 1 354,17p.
12 108 333,33p. ~0,04p. 0,00p.
~ HUroro 1 300 000,00p. | _0,0p. 893 75,00 |

3a BpeMsl 110J1b30BAHHs KPEAUTOM [IPOLEHTHI K yiljlaTe cocTaBsT 89 375 pyo.

I'papuk noramenus kpepura npeacrasien B tabuuie 3,11,
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Tadmana 3.11 — I'paduk norauenus kpeaura, pyo.

[Tokasartenn 2015 2016
Hetoctatok 1 300 000,00
CpeJICTR -
CyMMma Kpesnra 1 300 000.00 _

Horamenue kpeaura

— 1 300 000,00

VYinara % — 89 375,00
Ob1as cymma —
YIUIAThl KPEeauTa 1 389 375,00

3acMHbIe CPE/ICTBA IVIAHNPYETCs TIOraCHTh B TeUYeHHe OHOrO roja, neperiara
no kpeaury cocrasut 89 375 py6. Teneph HeoGXOAMMO CpaBHHTH [OKasaTel
AOXOAHOCTH JIAHHOTO TNPOCKTa ¢ 3aTPAuCHHBIMH CpEeACTBAMH M CIeNaTh BHIBOI O

LLCJIL'CO()ﬁpa'EIIOC'I'I] BHECAPCHHA JITAHHOI'O HHBECTHUIIMOHHOIOD [IpoOEKTAa.

3.2 Pacuer nokasareeit apdekruBHOCTH NpoekTa

B rabnunue 3.12 npencrasuennl HCXo HbIe JIAHHBIE ISl OLEHKH ypdexTBHOCTH

HHBCCTHIIHOHHOTO IIPOEKTA.

Tadnuna 3.12 — Mexoanble jadHble HHBECTHLIMOHHOTO [IPOeKTa

Ilokazarens Kon-so
[1poi3BOIUTENBHOCTL KOMIIEKTOB B TOJI, I1IT. ] 1000
{"li:;l.‘»ﬂ)ﬂi'l. obopyaosanu, pvo. 1 844 000,00
B TOM HHCIe! _ - . | 0
| TOKapHo-(hpesepHplil CTAHOK o _ ] 1 200 000,00
_CBApOYMBLf annapar - 136 000,00
JIOCTABKA, YCTAHOBKA - ) B 508 000,00
Hroro nusecruunonsrie m3aeprKy, pyo. _ o I 844 000,00
Herounnku uHBeCTHpoBaHns: _ - [ o ] (
[1pnOLBLIE OT OCHOBHOI JEATEIIBHOCTH _ - _ 544 000,00
| AMOPTH3AIMS HHBECTOPA L o 0
| KpeauT (Ha HeoeTarony o cymmy) B 1 300 000,00
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Oxonuyanue tabuuier 3.12

[ [ IQJ;;ltm'I'cJI.,

HToro ucTouHKoOB pMHAHCHPOBAH K

Ornycknad nena witenms, pyo/ui

H3EennA

| Inpuu;_laun J'El_.{ﬁl_

B rtabaune 3.13  npeacrasnen

JACHTECTBHOCTH 10 [TPOCKTY,

Pacuernan cebectonMocTn HNPOH3BOJCTBA H pea/M3aliu

Kon-po ) :

1 844 000,00 |

7700 |

- | o - 3713
0,14

JIEHCIKHBIH

Tabnnua 3.13 — Onepatyonnas aesrebHOCTD 110 MPOEKTY

—_— - o
Jenexnple nOCTYNICHNA,
_BCErp

2016 rop |
BCCrO

| k8. 2016

2 ke, 2016

IMNOTOK  OT

3ke. 2016

OlepalHOHHOM

4 ke, 2016 |

Beipyuka ot nponak

g:_cﬁﬂmnuwrh 3712550
| 184.400,00

8937500

782 035,25

! EI\N‘I-EII'%L?._[[H}I

|
MPOLEHTE] Mo KpeaHTam

[Inatemxn B Broamer

7700000 | 1540 000
742510

4

3465000 | 1925000 | 770 000

| 670648 | 928 138 | 371255

46100,00 | 46 100,00 | 46 100,00 | 46 100,00
) 625,00 | 28437,50 | 16250,00 | 4 062,50

5

2 168,23 | 353 851,45

Cansjao notoka or
ACATENILHOCTH 10
| MPOH3EOACTBY H COBITY

3300440

630 797

196 664,18

79 351,40

1458164 | 830048

361431 |

[lnarexxn B OrjukeT BKmowaror B celsi Hamor Ha NMpudBUIL W HAJNOr Ha

umyliectBo. B rtabnuue 3.14 npeacrasied JeHekHBIH HOTOK OT HHBECTHLIHOHHOI

ACATCILHOCTH 1O IIPOCKTY.

Tabmuna 3.14 — MusecTHIMOHHAS AESTENBHOCTD 110 MPOEKTY

B — T

MNokasaren | 2015ron | 2016 roa

1 k8. 2016

2 kp. 2016

3. 2016 | 4 k8. 2016

Buimaatet, seero | 844 000 -

Canbao noroka or
HHBECTHLUMOHHON
JIEATENBHOCTH

-1 844 000 -

Caapao notoka no -1 844 000 | 3300 440 650797 | 1458164 | 830048 | 361431 |

NPOH3BOACTBEHHOMH 1 | !

HHRBECTHIHOHHOT '

AEATENLHOCTH - _ | -

Canbao notoka -1 844 000 1623206 | -1193203 264960 | 1095009 | 1456440 |
| HapacTalowmm Mrorom | I ]

65




B rabnuue 3.15 orpasken nenexnmpii NOTOK OT (PHHAHCOBOH JIeATeNbHOCTH.

Tabnuua 3.15 — ®unaucosas JeATeNbHOCTD

e [ 20060 [ T T ]
Ihﬂ;;n'c;m_ 2015 rom J_gcui o KF£[11_6_| 2 ke, 20 [(:-_| S_KB.E_UI(E_I 4 ke, 2016 |
| Buinarer cpeacrs, | ‘

lseero |~ | 1389375 365625 | 353438 | 341 25¢

B TOM YHCJIE:
E——— ,.:—.,—"—____'___'__—I__—__
YILIATA NPOLEHTOR 3a | _ | |
NpeIOCTABICHHBIC _

cpejcrea I _!_ 89375
[Fm aireHHe ]

OCHOBHOIO JIOJITA, -

|uccm _ | 325000 |
Canbio nortoxa nu| | _[ |
| (pruancopoii | |
AEATE/ILHOCTH |

{(pasHoCTh | | |
noxasarenei ' : - | |

- e N |

nyukros819) | 1844000 | 35 625 | -353438| 341250 | 329063
Oo61ee canpo ﬁ |

x| 0] | 85172| 1104726 488798| 32 369
Callb/10 MoToKa | | . | 1
HAPACTAIOLIHM ' | ‘
morow Lol | 285172] 1389898 | 1878696 | 1911065 |

Havnbie aist tabiuuues 3.16 B35 13 MPHIIOKEHHS.

[Tockoseky YJJ1 nmeer [MOJIOJKHTE/IBHOE 3HAYCHHUE, AAHHbII MPOEKT SIBISETCS
HPOEKTHBHBIM NPH YCTAHOBIEHHO] HOPMC HCKOHTA. PaccunTaem cpok okynaemocty
NpoOeKTa;

-1 844 000+ 0+ 3053623 =1 209 623;

3053623 > 1 844 000, CICA0BATEILHO, CPOK OKYNAEMOCTH MEHee 0JIHOIO FoJa,

Exxemecsunas cymma AUCKOHTHPOBaHHO 1pUOBLIM B 2016 rosy cocrasut:

3053 623 /12 =254 469 py6ieit B mecsiL,

Konuyectso mecsies 8 2016 rojly HeoOXOAMMBIX JUISi MOJHOI OKYIlaeMOoCTH
[IPOEKTA COCTABHT:

[ 844 000/ 254 469 = 725 MECALIeR,
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Tabnunua 3.16 — Jlanusie n1s pacuera YT w U]1, py6.

Hopar,
Hlar pacyera 0 3HaucHue 1 2 3 4
Hopma - - - ~
JMCcKonTa, % 14 -
K-ut -
JAMCKOHTHD 1,000 0,966 (0,934 0,902 0.871
Huckontup -
CATBIAO OT
oreparl 1ear-Tu 0 628 789 1361211 748 656 314 966
JuckonTnp -
MHBECTHILIH -1 844 000 0 0 0 ()
Texymmit YWUT | -1 844 000 628 789 1361211 748 656 314 965
Texynmii YJJT -
Hapact urorom | -1 844 000 -1 215211 146 000 894 656 1209 623
Y1 1 209 623 >() 1 209 623
Hnnexce
J0XOIHOCTH =1 B B - B
JIMCKOHTHPOB. 1,66 J

OnpenennM Touky 6e3y6eITounocTi IpoeKTa:

281 748 /(7700 — 3431) = 66 koMIIeKTOB.

Jas toro, utoGsi TIOCMOTPETD, Kak I0Ka3aTesd JaHHOTO NpoeKTa OynyT

H3MCHATBCS B 3aBUCHMOCTH OT HM3MEHEHHIl BO BHEILIHEH Cpeae, npopemeM aHamnus

HYBCTBHTEIILHOCTH (Tabsnua 3.17),

Tabmuna 3.17 — Ananus 4YBCTBHTEILHOCTH 1IPOEKTa

Cpox
[Moxasarenn YL, Toic. py®. L _ | orymaemocti ¢
HHBECTHIHIT Y4IeTOM
JAUCKOHTHP-
basoserii Bapuant 1209623 1,66 8 Mecanen
OasonapameTpuiecKuii aHaaus YyBCTBHTENLHOCTI
1 Ynennuenne obbeMa nupecruuii na 20% 840 823 1,38 9 mecslen
2 ¥pennueHune npoueHTa sa
IPEAOCTaB/ICHHEIA Kpe T Ha 20% ot ero
| IPOCKTHOIO YPOBHA 1192 824 1.65 8 Mecsiuen
3 ¥Ypennuenue HopMbl sckonTa ¢ 14% 10 20
% 1112781 1.60 8 Mecanen
4. VMenbimenue odnema BLIpVUKH Ha 20% 471 190 1,26 10 mecsinen
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[Mpoekt wewyBeTBUTENEH K yBenMUCHMIO cTaBKM JHCKOHTHpOBaHHS ¢ 14
20%, K yBemMMYEHHIO MPOLCHTOB 34 Kpeautr 1o 35% M K yBelHYeHMIO 0ObeMma
HHBECTHLMI  Gonee  uem wHa 20%. Ilpoekr MPOSIBISAET YYBCTBHTENBHOCTL K

YMEHbIICHHIO 00beMa peanusanun Gonee yem Ha 20%.
3.3 PacyeT sKonoMuyeckoro sppexta or BHeApenus npoekTa

Hanupii npoext pacemorpen na NPOTAXKCHHM  TOPU30HTA pacyeTa, PaBHOIO |
roay. llpoekt sBnseTcs IKOHOMHYECKH enecoodpasHbIM, Tak Kak JUIHTENbHOCTD
CPOKa  OKYIIaeMOCTH  OKa3bIBACTCS MeHpllell B CPABHEHMH C 9IKOHOMHUYECKH
ONPA4B/IaHHBIM CPOKOM €I'0 OKYNaeMOCTH M BCE NMOKa3aTeln d(ppekTHBHOCTH NpoeKTa
HMEIOT NMOJOMKHTEJILHBIE 3HAYCHHS

C nomoweio dhuHancosoro ananusa PACCMOTPUM, KAK M3MEHSATCSH C BBEICHHEM B
JACHCTBHE HHBECTHIHOHHOIO MPOEKTa KIIOYEeBDLIE NapameTpbl, Jalolue KapTHHy
(HHAHCOBOrO COCTOSIHHS HPEeANpUATHS, ero npudbIeH W yOBITKOB, W3MCHEHMI B

CTPYKTYpE AaKTHBOB H ITACCHBOB, B pacyeTrax ¢ ,JIL‘{-)I-I'I'OPEIMH H KpeauTopamH ('IHGIIHL[E}.

3.18).

Tabnuua 3.18 — Ipornosusiii 6ananc npe 'II'II}IlHTII}I Ha koren 2016 roja
_AKTHB | nmAcemB
Hm.mmpmm,m .II-.lIIIiE:i _ # 58006 | Iumnm IHpe3epBBl 14 866
Kpeanret u 3aiivul 1019

‘ Kpennrtopekas

'I_'ﬂ-'uu!q_:_:11;'['t|1_<:_i=1 I R & ‘Ji BAIOLKEHHOCT _| 5865
cbAJIAHC 21750 | BAJIAHC 21750 |

H3 [IPOrHO3HOIO DanaHca MOMKHO CHEJIATH BLIBOJ, YTO (plﬂlaIICOBDC COCTOsIHHE
NpCAIIpHATHA YAVHUIHTCA, O 4Yem CBIL‘IC'I'CJIbC'I’B}"CT POCT ()60[3()']“1;!)( AKTHBOB,
OTCYTCTBHE jr"GI:nI”I'I‘C{]l]1 YBCIHYCHHE Cl)ﬁC'I'BGIIHUFO Kalmurajga H 061_110{.‘ YBEJIIHYEeHHE

BAJIOTEI DaslaHca.,
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IlpoBenem QakTopHblii aHann3 npubbUM ¢ YUETOM nokasaresneid OM3Hec-rIaHa.

Janmeie s cpaBHeHMst B3STHI M3 OTYeTa O (pMHAHCOBBIX pesynpTatax 3a 2015 roa

(tabnuna 3.19).

Tabuuua 3.19 — Auanus qunaMukH BoIpyukH 1 MPHOBLIH OT IPOAAK, ThIC. PyO.

- Nokasarern 2015 daxkr | 2016 nnan | Wamenenns }
| Bb IPYUKA OT HPOJIAKH, ThIC, py6. L 34727 42 —!7? _ : ?ﬁ(_} ‘
e uu.unmmue, MPOAYKILHH, THIC. pm 33167 36 880 | 3713

ﬂpum,uu, 0T peal IIH.IE[ITIII,]L pyo. i __1 5(:{]'_'. 554 54? - _ 3987
[pubdnue 10 HAIOrO0DIIOKEHHS. ThIC, PY0. 1830  5728] 3898
“Upicras HPHOBL _1_111 - - :j 1438 ] 4 ‘3‘3{_} 118

[Tposesiem daxropiblii ananns npuobm, PE3yJILTATEI CBe/leM B Tabuniy 3.20,
Tabnuna 3.20 — Makropublii ananns PUOBITH
o o _ lokasarenn T 2016
L(]UII[LL H3MeHeHue npuoObun: dP=P; -Py 3 OR7 B
2. Ko }q}:puuuu{r niMeHenus obvema:  K,=Q, /Q, 1,2217
3. Brmsinue we IMEHEHHS 00bema Ha npudLLib: dP =Py * (K;- 1) 174.6399 ]
| 4. l\m{[ulnnuaun H3MEHEHHSA CeDECTOMMOCTH: K>=8, /8¢ L1119 ]
5. Bansinue H3MCHCHUS CTPYKTYPBI: dp; = P“*{h -K; } 17 2582 .
6. Bs - Bausnne H3MEHCHUS yJIe/IbHBIX mumt LilJ = 01{\.“(‘)] Sof On} _ $64l Iﬂllf}{){: ]
Hposepka: dP =dP+dP,+dP; o L ) _3987.0000 |
Beuencrsue YBCJIHYCHHSA  BBIDYUKH OT rnpojax Oyuer [1oayyeHo Oonnule

npuOBLIH Ha 174,6 Teic. pybieii. B pesyinsrare YBEJIHYCHUs 1014 Oouee penrabelbHOI

NpOYKUMH TIpHOBLIL yBeanuntes Ha 171 Toic. py6. CHuskenue YACNbHBIX 3aTPaT Ha

PEATH30BAHHY1O HOPOAYKLHIO NO3BOJHUT JAOMOJIHHTEIIBHO IMOJIVHHTE IIPI-IGEJLTII) B CyMMEe

3641 reic. py6. Takum oGpasom, 0CHOBHOE yBeJIHUCHHE NMPHOBITH POH30HAET 3a cueT

YBCIIHYCHHA [.)LI]T’lUCJII)IIOLIH HOBBIX BH/IOB MMPOAYKITHH.

3HauntenvHo  Gonbuimii  poct  NPHGBLIN IPOH30Ii1eT

H3-34

H

3MCHCHHA

CTPYKTYPDI HPOANYKIIHH H CHHMCHHA YACHBHBIX 34TparT, Tak Kak BHOBL HpOU3IBOAUMEIE

H3eIHg HMeeT DoJlee BBICOKYIO ]}L‘H'I'Zlﬁt.‘i[ls}!G'C'l‘b HCWKCIIH paHee BBIITYCKAeMEIC BH]IkI

NPOIYKIHH,
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bosiee HarnaaHo BiUAHUE (AKTOPOB HA WIMEHEHHE NPUOBIIH IIPEACTABICHO Ha

pucyHke 3.2,

@ M3aroHSHMe O sorma

B PTRATH S NS CTRY KTY Dt
PO Y sy b b

L M3 OHEHAS YOO NbHbBIH SHETHET

Pucynox 3.2 — 3nauenne GakTopos, BAMSIOMMX Ha H3MEHEHHE NIPHObLIH, %

Eute Oonee monHo, 4eM npubblib, OTPAaKAIOT OKOHUYATEIbHbIC pe3yibTaThl

X038 HCTBOBAHHSA nmokKasatend  penrtadebHOCTH. MsmeHenne  nokasarteneit

peHTabeNbHOCTH NpUBeieHo B Tabnuue 3.21.

Tabnnua 3.21 — Jlunamuka nporHo3HbIX nokasareneit pentabensHoCTH

[ToxazaTenn 2015 gakr 2016 mnan Hamenenue
| 1. Ipubsuis o1 npoiax, teic. py6. 1 560 5547 3987
2. [1pudbiin 10 HIOT006/10MKeH S, THIC.
pyo. B B 1 830 5728 3898
3. Yneran npudsuin (IpHOBLIL noOCe
HAIOrO00JI0KEHNS), ThIC. pyD. L 1438 4 556 3118.4
4. Cpeanero/ioBas CTOMMOCTE BCETO
| KanuTaa, Teic. pyd. _ ) 18632 | 21750 31184
5. CpeaHerooBas CTOMMOCTL OCHOBHBIX
CPelICTB, Thic, pyD. 1318 1318 0
| 6. Cpeanerojiopas BeAUYHHA _
COOCTBEHHOIO Kanutaia, Thic. pyo. 11 748 14 866 31184 |
7. Penrabensnocts npoaask, % : 4.49% 13,07% ~ 8.58%
| 3. l-)CII'I'[iﬁC_'IIrHO_C [h BCETO KannTania, % 7,72% 20.95% | 13.23%
~9.PentabenbHOCTh OCHOBHEIX €pe/icTB, % 109,10% 345,71% 236,60% |
' 10. PenrabeasHOCTb COOCTBEHHOIO
| karmaTana, % ) .L 12.24% 30,65% 18.41% |
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PacueTs nokaseiBaior, 4to B pesyisrate BHCAPEHHA MHBECTHUMOHHOIO MPOEKTa
POCT PEHTA0ENBHOCTH MPOAAK COCTABUT §,58%, POCT peHTalbeNBHOCTH BCEero KamuTana
— 13,23%, poct penTabenbHOCTH COBCTBEHHOrO KannTaia — 18,41%.

B ycnoBuax yeneummHoll peanusanun HHBECTHIHOHHOIO NPOEKTa NpearpHATHE
OyZeT CBOEBPEMEHHO MOralaTh 3a40KeHHOCTS 110 KPEAUTY H, TEM CAMBIM, CHMKATh
ODIIYHO KPeAUTOPCKYIO 3aj10JKeHHOCT. CHIBKeHHe KPEAHTOPCKOH 3a/10/KeHHOCTH
HIMCHHT CTPYKTYPY NACCHBOB MPEUPHATHS B CTOPOHY CHHKEHHS 3aeMHBIX CPe/CcTB U
pocTa COOCTBEHHEIX.,

Hepacnipenenennas npubsiie, ocraiomasices B PaCIOPSKEHHU NIPEINIPHITHS, 1O
NporHosy coctaput 3118 Teic. pybdaeii. Cienosarensho, MPOM30H/IET POCT peanbHoro
COOCTBEHHOTO KanmuTala, 4To, B CBOO OHEPE/Ib, YIYUIUHT 3HAYCHHE OTHOCHTEIbHBIX
MoKasaresied (PMHAHCOBOH YCTOHYMBOCTH.

B nenom, peanmsaumsi mannoro npoexta mnossosur NPEANPHATHIO YIYYIIHTE
(DUHAHCOBOE COCTOSHME 33 CUST VBEIHYCHHS 06heMa POk W, COOTBETCTBEHHO,
pocta  npubsutn.  PocT  mepacnpesienennoii NPUOBUIM  YBENHYMT — peabHbIii
COOCTBEHHBIIT KAIUTA H MOBBICHT 3HAYCHHE KodunenTa aBToHOMNH, VBeHueHHe
BBITYCKA BBICOKOPEHTA0CIBHLIX H3/1e/Hi1 BBIZOBET PocT 1eOHTOPCKOMN 3a10/1KEHHOCTH,
4 9T0 B CBOIO OHEpe/Ib VIYYIINT 3HAYEHHE IOKasaTedeH MHKBMAHOCTH. BOJbIIoe
3HAUCHHUC NI NPEAIPHATHS UMEIOT TaKykKe BBLIUIATHI J0JTa 3a obopyoBanue, uTo
MO3BOJIAT YNYYIUHTL CTPYKTYPY MACCHBOB WM CHH3IHTE (prHAHCOBYIO 3aBHCHMOCTD

MpEATIPUSTHS.
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3AK/IIOYEHUME

[poBenennslii ananns ¢unancosoro COCTOAHHS MCCHEAYEMOro IIpeIpHsTHS
MoKasaj, 4to odImas CTOHMOCTh nmyliectsa OO0 «Mugan» cHM3MIACH 32 2015 rox
Ha 938 Tric. pyO. wian Ha 4.8 %. 33 2014 F'OA POCT CTOMMOCTH MMYILECTBA COCTABHII
6157 TthiC. py6., B MTOre HaMOO/bIIAsN CTOHMOCTE MMmyInecTBa Habmonanace B 2014
rofy. PocT cTOMMOCTH OCHOBHBIX cpeacts B 2014-2015 romax npousomen 3a cuyer
HE3ABCPILICHHOTO  CTPOHTENLCTBA — MpeAlpHATHE CTPOHUT 3JdaHHE HOBOrO [exa.
CronmocTh 060pOTHBIX aKTHBOB coxkparuiack B 2015 rogy na 1875 ThIC.py0. HJIH Ha
12,7%, 3T0 CBA3aHO CO CHHKEHHEM NeOMTOPCKOH 3a10JKeHHOCTH Ha 2613 Thic, pyo.
HO BCEM OCTAIILHBIM CTATBEAM 00OPOTHBIX aKTHBOB HA0/II0aeTCs pPOCT nokasarenei
Ha npennpustuy suauurensno Y BEIMYHIIHCD JICHEKHbIE CPeaCcTBa — Ha 613 Thic. pyo.,
1O €CTh NPOH3OMIEN CIABHI CTPYKTYPBI ODOPOTHBIX AKTHBOB B CTOPOHY Haubosee
JMKBH/THBIX aKTHBOB.

B nenom crparerns npeanpustus OPHCHTHPOBAHA HA CO3JIJaHHE MATePHATBLHBIX
YCIOBUHH A0S PacUIMPEHHS MPOH3BOACTBEHHOI AeATeNLHOCTH. CTpyKTYpHBIT ananuz
CBHACTEJILCTBYET, 4TO (huHaHcupopanme B 2015 rojy ooOecneuupaercs 3a cuer
COOCTBEHNBIX CPEJICTB NPeANpHATHS Ha 63 %.

HNonoxutensroll  croponoii PadoTBl MPEANPHATHA ABISETCS TelaeHUHS K
CHIKCHHIO  TI0JIM 3a¢MHOTO  KanuTana B oOIefi CYMME HMCTOYHUKOB CPEICTF
HPCANPUATHA 1 COOTBETCTBEHHO CHHKCHHIO CTENeHH (puHaHCOBOrO pucka. DTo
o0ecneunBaer TakKe poct KO3 dHIenTa aBTOHOMHM.

Pacyersr nokaswisaror, gyro NpEUIPHATHE Ha NPOTSKEHUM BCErO HCCNETyeMOro
HEPHOA HAXOMIOCH B KPH3HCHOM (DMHAHCOBOM COCTOSHMH, HCIbIThIBAS HEJI0CTaTOK
cobcTBeHHBIX cpenctB. Tak kak Ha npeanpuatin ¢ 2013 ropa wabmomaercs poct
PCANEHOr0  COOCTBEHHOrO  KANMTANA, O0OCCIeYCHHOCTE 3al1acOB  MCTOYHHKAMM

(I]OD.\I]I}JOIH]HHH IMOBBIIIACTCH.
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Yiyulienne  QUHAHCOBOH  YCTOHYMBOCTH  TIpeIPHATHS MOJATBEPXKAAIOT
OTHOCHTCIIBHBIC TTOKA3aTellM (DMHAHCOBOH yCTONYMBOCTH, HX 3HAYEHHS HMEIOT
TEHJCHLIMIO K POCTY.,

B 2015 roay 3nauenue xoadpuumenta abeomoTnoil TMKBUIHOCTH MOBLILLIAETCS,
TaK Kai Ha NpelNpHATHH CHU3HJIACh KPATKOCPOUHAA 3a/10/KEHHOCTE H OJJHOBPEMEHHO
NPOH3OILIO yBennucHie Handosiee MMKBUAHLIX akTBoB. Ha kone roja npeanpusitie
MOJKET MIPHOBEHHO noracuth 22,3% KpaTKoCpouHbIX 00s3aTeNbeTB. Koadypunment
TEKYIICH JIMKBUIIHOCTH 110Ka3bIBACT MPEBbIICHHE TEKYIIHX aKTHBOB HAJl TEeKYIHMH
naccHBaMM, O0CCIICUMBACT pe3epBHLIA  3amac JUi  KOMIEHCALHH yOBITKOB, ero
3HAUCHHE HMKE HOPMATHBHOIO, HO MMEET TeHICHILHIO K POCTY.

FopusonTanbhblil ananus nokaszai, uro B 2015 roay no cpaBHeHHo ¢ 201
roJoM CHHKeHHne npuObUH coctaBuio 2405 Teic. py6. Ananus CTPYKTYPBI, T.e.
BEPTHRWIBHBIH QHAIIH3, T03BOJACT YCTAHOBHTB, YTO OCHOBHYIO HACTh npuObLIIH J10
HaIOr000I0MEH I COCTABNSET HPHOLIL OT Npojak, KOTopas coctasuwia B 2015 roj1y
85.25 Y. Cunkenne npudbuin OT NPOAAXK POU3OLLIO B pe3yJIbTaTe pocTa y/IeibHbIX
3aTpar  Ha - peaiM30BaHHYIO  NPOJAYKUHIO, BIMAHHE 3TOro (axropa  sBiseTcs
OIPEIEIISAIOTHM.

Ha npeanpusitun B oryeTHOM nepuoje Bee nokasaTein peHTadeIbHOCTH
MOKA3BIBAIOT OTPHIATC/ILHYIO JHHAMUKY 110 CPABHEHHIO C TIPEILLLYLIMM TICPHOIOM.
CrejosarenpHo, NPEANPUATHIO HEOOXOAMMO  YJIyuLIATh CTPYKTYPY HPOIAVKIIHH *©
CTOpoHy Dollee penTadellbHbIX BHJ0B.

C uenvio  ypennuenuss oObeMa NPOAAQK M MOBBILCHHS  NOKasaTeleii
peHTalebHOCTH OBUIO PelICHO OCBOMTHL Ha MPENPHsITHH BBINYCK HOBOI'O BH/Ia
NPOJIYKIHH W MPHOOPECTH [UIs 3TOro HOBoe 00OpYy/I0BAHHE - MHOIoONepaLllMOHHbIH
TokapHplit nonyasromara CNC-16, capounslii monyasromar.

[lepsoe Brimyckaemoe msnenne — «Crynuua anst konec tuma W 8%32 T-25
Konec THona W 8%42  T-40», BTOpoe BBINYCKaeMoOe H3eaMe HA3bIBACTCS

«llpomexkyTodynas  onopa»  Takke — HCHONB3yeTcs Ul n0o0bopytoBaHHs
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CeJIBXO3TeXHUKH. Llena crynuupl cocraBiaser 4500 py6neii Ges cOOpPKH, 1leHa Onopskl
cocrannser 3200 pybneii 6e3 chopiu.

OBt 06beM nponssocTBa NpoayKiun coctasut 1000 KOMIIEKTOR B rOJ WiIH
77700 000 pybaeii.

Pacuernas  ceGectommoctn  cocrasutr  3712,55 pyOinst 33 KOMIUIEKT.
PenTabenbHOCTL TOBAPHOI MIPOAYKIMH OyleT HAXOAUTHCS Ha yposHe 51,78%.

Croumocts TOKaphoro cranka — 1 200 000,00 pybneit. CToumocTh cBapouHOro
anmapara coctaager 136 000,00 py6neii. O6wmas crouMocTs obopynosanus pabouero
YHACTKA ¢ YHETOM MOHTaXa H yCTaHoBKH coctaBut 1844 000,00 pyGrneii.

HMcrounnkamMy  GUHaHCHPOBaHUA TPOEKTa SBIAIOTCH KAk cOOCTBeHHBIE, TaK M
3aeMHBIC CPE/ICTBA, B TOM YHCe:

- cobcreenHple cpenctBa — 544 000 py6ueii, sto MPUOBLIIL OT OCHOBHOM
JCSATEIILHOCTH HHBECTOPA,

- 3aemuble cpenctea — 1 300 000,00 pyGneii, 3to Kpepur Ha HE10CTAIOILY IO
CYMMY.

Cymma  3aeMHBIX cpeacTs kpeamtyercss noa  14% rojosex. 3a BpeMs
HOJIB3OBAHKA KPEIHTOM MPOLCHTHI K yiuiaTe coctasst 89 375 pybueii.

Paccunrannpie  nokasarenu  S(GEKTHBHOCTH — MHBECTHUHOHHOIO MpoeKTa
nokasanmu, uro Y/ umeer nonoxutenshoe 3Hasenune — 1 209 623 py0., a HHAEKC
JIOXOTHOCTH COCTaBUT 1,00, cliel0BaTeIbHO JaHHbIH TIPOSKT sBISETCA 3P PEKTUBHBIN
CpoK OKYNaeMOoCTH MpoeKTa paBeH 8 mMecsia.

[IpoeKT HewyBCTBUTCIEH K YBEIMYEHHIO CTaBKH AUCKOHTHpOBaHHA ¢ 14 no
20%, K yYBEIHYEHHIO TpPOINEHTOB 3a KpeauT a0 35% u K YBEJIIHYEHHIO 00BeMa
HHBECTHLIMH  Oosee wem mHa 20%. Ilpoexr HPOSABJIACT YYBCTBHTE/IBHOCTEL K
YMEHBlIeHHI0 00beMa peanuzanun 6oee uem na 20%.

M3 npornossoro Gaianca MOKHO c/IeNaTh BHIBO, UTO ¢unancoBoe cocrosnue
UPCANPHATHA  [PH pCATH3ALMU  NPCTIATAEMOr0  MPOEKTA  YAVYUIINTCH, O YeM
CBHJICTCNILCTBYET POCT ODOPOTHBIX AKTHBOB, OTCYTCTBHE YOBITKOB, YBEIHYCHHE
COOCTBEHHOTO KanuTana  odliee yBeaudeHne BalioThl daianca.
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Inanupyemplii poct npubeuin or peanmsanuu cocrasut 3987 Thic, py0., a pocr
qMCTOH npuObun  125%. Benencrsue yBelinuenus BBIDYYKH OT [pojax oOyner
noayueno 6onbiie npubbian Ha 3118 Tric. py6reit.

[lpoBenenuniii  daktopuplii  amanus  no3BoswI YCTAHOBUTB, uTO 92%
AOTIOHUTENLHO IOy 4eHHOH NpuObLn OyeT o0ecreyeno CHIKEHHEM yAeTbHbIX
3aTPAT HA PEaNN30BAHHYIO TIPOIYKIHIO,

Takum  o6pazom, ochosHoe ysenuuenne npuGhu NPOU30HaeT 3a cuer
YBEJIHUCHHS PEHTA0RIBHOCTH HOBBIX BHIIOB ITPOJIYKLIHH.

PacueTsl noKaspIBalOT, YTO B pe3yapTaTe BHEJIPEHHSI HHBECTHIIMOHHOIO NPOEKTA
POCT peHTabeALHOCTH NTPOAAK cOCTaBUT 8,58%, pocT peHTabebHOCTH BCEro KanuTana
— 13,23%, poct penTabensHOCTH COOCTBEHHOrO KanuTaa — 18,41%.

Hepacnpenenennas npu6eiis, ocraomascs B PacToOpsKEHUH TIPEJUIPHATHS 110
MPOTHO3HBIM pacueram cocTaBuT 3118 Trhic. pybGneit. Cnejposarensno, IIPOHIOHICT
POCT  peaibHOro  COOCTBEHHOrO  KamnuTaNa, |TO, B CBOIO  OYepe/ls, VIYULINT

(pUHAHCOBYIO YCTOHYHBOCTE M JIMKBHAHOCTh NpeanpUsTHS.
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