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OBUIASI XAPAKTEPUCTHKA PABOTBI

AKTYaJbHOCTh TEMbI HCCNEXOBAHHS

B ycnosusXx — pelHOYHOW  SKOHOMHKH M1 3¢dexTHBHOH  paboThl
MAITHHOCTPOUTEIIBHOTO APEMIPUATUS HeoOXOAUMO FPAMCTHO K HAYYHO O0GOCHOBAHHO
paspaboTars YKOHOMHYECKYO MOAUTHKY npeanpustdsa. OIHAM U3 HalpasieHH# JTok
paboTsl ABNfETCS pelleHHe NpoOIeMBl MIAHUPOBaHHS SKOHOMHMECKHMX MoKazaTejieif,
OCHOBaHHBIX HA NIPOrHO3¢ BEMUYMHBL Mponax. ONHAKO CETOAHA MalIHHOCTPOHUTENbHEIE
OPEeAnpHUsTHs CNabo OPHEHTHPOBAHEI HA COBPEMEHHEIS MONXOMBI K HPOrHO3UPOBAHMIO
BEJIMYMHB MPOJAAX TPOAYKIHMHM M IPaKTHHECKH HEe MCHOMB3YIOT B CBOHX pacyerax
npejaraeMele M OTBedaromue TpeOoBaHMAM BpeMEHH pa3paboTaHHEE YYeHBIMH-
SKOHOMHCTAMH METOAMKH. JTO NPWBOAKT K HEIDPEKTHBHOMY MCIICIB30BAHHIO
PECypCoB IpeNPHATHS H Claboi pealy3alyy ero MOTeHHHAILHEIX BO3MOKHOCTEH.

AKTyaNbHOCTE TEMEI JUCCEPTANMOHHOTO HCCHEHOBAHMA C METOHHYECKOH TOUKH
3peHus 00yCIIOBIEHa CIeIYIOMHM.

— HmeeT MeCTO HENOCTATOUHAS OPHEHTAUHA CYLHIECTRYIOMAX IOAX0A0R U METOOB
yIpaB/ieHHs COBITOM HPOAYKIME Ha creuuuKky MpellIpUATHI MaMHOCTPOUTENBHOM
OTpacny, ABIMIONIMXCA OCHOBOH HHHOBAIMOHHOrO pazeuTus. Tak, B HacToflliee Bpems
CHOXHBINAACA [POFHO3HAA ACATENBHOCThL He 00ecHeuYMBacT MORYHSHWE JOCTATOWHO
TOYHBIX JaHHBIX O HEPCOeKTHBe H3MeHeHMss B O0BeMe H CIPYKType HpOAax
MAYHOCTPOUTEIBHON — mpoaykiuu. CymiecTByloiliMe METOAMKH  HEJOCTATOYHO
YYUTBIBAIOT OCOBEHHOCTH PHIHKa OJUTONOIbHON KOHKYPEHIMH, CHEIM(HKY ITOBENeHNs
norpebuTeneil MalHHOCTPOHTENBHOM MPONYKUHMM H CBA3H OTAGABHBIX MHKpPO- ¥
MaKpo- Hokasateneil ¢ BeIHYUHON [IPOJax MaIIHHOCTPOHTEIbHBIX IPEAIPHSTHH.

~ Heobxommo o0oOleHHe TEOPeTHYeCKHX = M IPAKTHYECKMX pe3yibTaToB
HcelefopaHud O nmpobisieMe  yHpaBleHHS peaqH3alded MallMHOCTPOUTEIBHOH
nponykuuyn. CoBpeMeHHBIH 3Tall YIpaBJIeHAS IpPOLECCOM DEANHM3AlMH NPOJYKIHH
MANWHOCTPOUTENBHBIX MNPEIIPUATHH XapakTepHsyeTcs IEPeXoJoM OT JIOKalbHBIX
Mojenel K MHTerpanbHbIM. Ha CMeHy pa3po3HEHHBIM HCCIIEJOBAHHAM IIPHXOUAT
00001aomMe KOHIENIMH, BKTIOYAOUIHe HE TOJNBKO METOALI IIPOrHO3HPOBAHHMS
BeIMYUHLl POXAK NPOLYKIMH U CBS3H OTJENbHBIX (AKTOpOB ¢ HCCHexyeMoH
BEJIMYMHON, HO ¥ MEXaHW3Mbl OleHKH 3(D(eKTOB KOMINIEKCHBIX DELICHHH, CI1oco0si
aHagu3a JOCTOBEPHOCTH BXOAsied WHAPOpMAIMH, METOAMKH KOPPEXTHPOBKH
BRIONHEHHLIX ~ NPOTHO30B. IlosroMy Haspena HeoOXONMMOCTh IPHMEHEHHs
KOMILIEKCHOTO TIOAXO[2 TPH paspaboTKe MeToquyeckoro obecredeHMs YyHIpaBIeHHS
c6HITOM OPONYKUMH, [O3BOJMIOWEro c¢QopMupoBaTh 3PQEKTHBHYIO OIHTHUKY
yTIpaBICHUA MAaIPHOCTPOUTENHEHEIM npeRHpHATHEM, OCHOBaHHYIO Ha
cOaslaHCHPOBAHHOCTH HHTEPECOB norpedureneH H NIPOM3BOHTENEH
MaIIMHOCTPOUTENHHOH MPOIYKIHH.

~ OTCYICTBYIOT MeTONMKM aHAIW3a H MEXaHM3M MOCIEeAYIoled KOPPEeKTHPOBKH
I[POTHO30B BEJIMYMHEL TNPORAX IPONYKIHH MAIIMHOCTPORTENbRBIX IPSANPHATHI,
HO3BOMAIOMMX MHHHMH3HPOBATE 3aTPaThl B YCIIOBHAX GLICTpOMeHx}omeﬁcx PHIHOYHOH
CpeabL. TS T an i

Crenenn pa3paboTaHHOCTH ncc.neuyexwon | iIJ a,’li;‘I/IKa
HCCEPTAIIHOHHOI0 WCCIeoBanis HoTpefoBana 03Haxom’mennhc' umpoﬁ}t gﬁyroM
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BOIIPOCOB, 3aTParHBAIOIIMX TEOPETHKO-METOHONOTHYECKME OCHOBBI M IPAaKTHYECKHE
4CHEKTHI ynpasiieHus1 ¢OGBITOM NPOIYKIHH MAIIAHOCTPOMTEABHEIX MPe/INPRsSTHA.

IlporHo3upoBanue BENHIHHEI cObITa, MAaTEMaTHIECKOS MOACIMPOBAHKE NIPOLECCOB
yOpaBIeHHs NPOJaXXaMH NPOAYKIMH ¥ NpobiieMBl HHOOPMAMHOHHOTO obecnevyeHHs
paccMaTpHBAIMCh B TpyJax poccHiickux H 3apyOexsslx ydveHbix: barmeBa I'.JL.,
Baramka ILA., Bosmecenckoro B.A., Toperxo A.B., Emiceepoii W.H,
Kosameuyka A.@., Konoxoscxoro ILB., [Ilerpyxopoit H.B., Ileryxosoit H.B.,
Paiivc A Jl., Capxucsna C.A., Tuxomuposa H.I'., Yumepn J.3., ®@oppectpa k.,
Xanka J1.9., Hlupsepa B.J., Illupsena E.B., O36amesoit M.M. u mp.

Bompockl CTAMyIMpOBaHHS IPOAK, ONpenelNeHHs (aKTopoB, BIAHAIONHX Ha
peany3alMi0 [POAYKIMH, WCCHEHOBAM pocchiickue H 3apylexHbie y4eHbIe
IonybxoB EIL, [eitan A., Umsemxoea H.J, Kornep @., Kpector WU,
Magpnuesa H.E., Haymoe B.H., ITanxpyxun A.IL, Tpoazex JL. v ap. '

Ipobneme yTIpaBiCHUS cObrTOM TIPOJYKITHH U 0COBGEHHOCTIM
MAalIMHOCTPOUTENBHEIX NPEANPHATAS Y/ENAIOCh BHHMaHME B HCCIENOBaHMAX
3aitnesa H.JL, 3nob6una C.JYO., Vieanosoit M.H., Kpiokosa JLM., Jlasposa C.H.,
Mopososoii JL.HI., Mensraukosa A K., Pycunosa ©.P., Cegora B.1. u ap.

He ymaids TeoperHdecKyrd W [OPaKTHYECKYI0O 3HAYHMOCTh  YKa3aHHBIX
HCCleIOBaHMH, CIEAYET OTMETHTb, YTO CYRIECTBYIOINAsA TEOPETHKO-METOAM4ECcKas 6asa
HEJIOCTATOYHO YIATHIBAET creuudHKy POCCHIECKHX [peapUATHA
MallHHOCTPOMTENBEHON OTpaci¥ H B3aHMOCBA3h OTHENBHBIX ACHEKTOB YIIPaBICHUN
COLITOM NPOAYKIHH MAIIMHOCTPOUTENHHEIX NPEATIPHATYH, 9T0O He TIO3BOJAET B HOMHOR
Mepe KCIONB308aTh Ha HPAKTHKE IPeTaraeMble ajlrOPHTMBI IPOTHO3HpOBaHus cObITa,
pelMTh 3aavyy TOCTPOeHUA 3((eKTHBHEIX MEXAHU3MOB CTHMYJUPOBAHHSA IIPOAAK.
Iossimenne skoHOMUYECKOH 3((peKTHRHOCTH ¥ HHBECTHIMOHHON HpPHUBIIEKaTenbHOCTH
MPOMBIIUTEHHBIX TIPENTpUATHH HEBO3MOXHO ©Oe3 co3ZlaHuMsA  equHOH  CHCTeMB!
NIaHAPOBAHHA, O3BONAIONIEH pelIaTh 3a1a4H, CBI3aHHBIE!

— ¢ omerKoil (akTOpoOB yIpaBleHHS peanusaniei mpoxyKIHH;

— ¢ IIPOrHO3HPOBAHHEM BENMYHHEI COBITa MAITHHOCTPOUTEILHOH IPOXYKIHH;

— C KOPPeKTHPOBKOH IIPOTHO30B IIPOJAX;

— ¢ cHcTeMOl HHGOPMALHOHHOrO ofecneue s YIIpaBIeHUA HIPOAAKAMH.

Hennlo pauccepranoHHOH paboOTH! ABIACTCA COBEPHICHCTBOBAHHE METONOB
NPOTHO3MPOBAHMA IPOAAX H4 MAUIAHOCTPOMTENLHOM TIpefnpHATHH H pa3zpaboTka
METOIUYECKHX PeKOMEHAALHH [0 YIPABIEHUIO IIPOIECCOM Peanu3aliii HPOIYKIHH.

HocTibkenne MOCTaBIEHHOH nend o0YCIOBHNO HEOOXOIUMOCTH NOCTAHOBKM H
PEIUEHHS CleXYIOMX B3aRMOCBI3aHHEIX 3a4aY:

— u3yueHwe u  o0oOmIeHMEe  TEOPETHKO-METONMYECKHX  IOIXOIOB K
HPOrHO3HPOBAHHIO BEJIUYHMHEI IPOJAX;

— Hcenmefosamde chemuduKA W ocobeHHOCTEH Ipouecca npomoanposaﬂm
BEJIMYHHE! IPOJAX MPOXYKIHA Ha MalIAHOCTPONTENBHBIX IIPSAIPHATHAX;

- ¢QopmymupoBanue TpefoBaHMM K MeTonaM  I[IPOTHO3HpOBaHus  cObITa
MalIHHOCTPOUTEIBHON IPOAYKIHY;

— HCCTENOBAHME CYIIECTBYIOIMMX METOOMYECKHX IIOJXOROB K onpezxeneumo
crpoca Ha IPORYKIHIO MAITHHOCTPOUTENEHBIX HPEANPHsITHIM;
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— obocHOBaHME INPENIIOCHIIOK COBEPIIEHCTBOBAHHS YIPABICHHA [PONECCOM
IPOTHO3MPOBAHUS  BEIMYHMHEI [PCAXX IPOAYKIMHM Ha MAIIHHOCTPOHTENBHLIX
OPETIPUATHAX;

— paspaboTka METOJAMYECKOTo TOHX0Ja K NPOCHOZUPOBAHHIO peald3alyH
NPOAYKIHE MAIIHHOCTPOHTEIBHOTO NPEATIPHATHS HA OCHOBE KOMIIEKCA METONOB
NIPOIBYOKEHN; ‘

~ pa3paboTka METOAUKY OLEHKH ¥ KOPPEKTHPOBKH [IPOTHO30B NPOAAX;

~ paspaboTKa anTOpHIMOB HH(OpMAUHOHHOre obecrmedeHHd  YIIpaBleHUs
[IPORaXaMH.

O6bexToM  HCCICIOBAHHS  SABIACTCS CHCTEMa  YNPABIEHHS  NPOJXKaMH
MalIMHOCTPOUTEIFHOTO IPEPHSITHA. ,

IIpexmeToM HccieoBaHHA SBIACICH NPOLECC IUIAHWPOBAHHMS COBITa MPOTYKIMHA
Ha IPOMBIILIEHHOM [IPEATIPUATHH.

MeToonorudeckoii H TeopeTHYecKod OCHOBOM JUCCEPTALMOHHON pabothi
OOCTYXHIM TPYAbl OTEYECTBEHHBIX M 3apYOEKHBIX YMEHHIX [0 . Hpobnemam
TIAHMPOBAHHA M TIPOrHO3HPOBAHHWS, MAPKETHHIY, MEHE/DKMEHTY, METOAUYEeCKHe
MAaTepUANkl, HCIIONB3yEMbIE B IPAKTHUKE paboThl MAIIMHOCTPOUTENBHAIX MPeATIPHSITHIA.

OCHOBHBIMH MeTOJaMH HAYTHOTO HCCJICAOBAHHN NBIJIACH CPABHHUTENBHBIH,
CHCTEMHBIA M CTPYKTYPHBIA aHaNH3, 3KOHOMHKO-MAaTEMaTHUECKOe MOZAEIHpPOBAHHE.
Tlpu onenxe $GaxTopoB, BIUAIOWHX HA PeANH3AIKHIO MAIDUHOCTPOUTEAEHOH IPOXYKIHH,
H GOPMUPOBAHHYE CHCTEMB! HHGOPMALHOHHOTO 00eceueH s YIIPaBieHHs IPORAKaMH
NPHMEHANUCH METORBI 3KcHepTHOH onerkn. Ilpu paspaboTke MeToawdIeckoro moaxoaa
K IPOrHO3HPOBAHHIO peai3aliy HPOXYKIMH MAIIHHOCTPOUTENLHOTO MIPEANPUITH Ha
OCHOBE KOMIUIEKCA METOAOB NPOABIKEHHA H METOIAMKH OLCHKM M KOPPEKTHPOBKH
MIPOTHO30B  MPHMEHANOCE  SKOHOMHKO-MATEMATHUECKOE  MOJSNUpOBaHHE  C
HCIOJIb30BaHAEM HHOOPMAIHOHHBIX TEXHONOTHH.

Nudopmanmonnylo 6a3y JHCCepTamAH COCTaBHIH CTAaTHCTHYECKHE JAHHEIC
DenepancHoii CAy#0b! TOCYAAPCTBEHHOM CTATHCTHKH, MyONHKAUK B IEPUOJIHHECKOM
feYaTy; MaTepHalibl 3KOHOMHYECKHX 0030poB, IPOTHO30B H OIPOCOB, IPOBOIWMBIX
MUHHCTEPCTBOM —JKOHOMHYECKOro passurus #  toproBmn  P®, MuHACTEpCTBOM
[IPOMBILIVICHHOCTH M 3HepreTuku P@; MarepHansl HHGOPMAIMOHHBIX PECypCOB CETH
HrrepHer, paboThl 0TE4eCTBEHHBIX H 3apyOEXHBIX aBTOPOB II0 HCCIIGyEMOH TEMATHKE,
a taroke Matepraani OAQO «VYpanAsrollpuuen», pe3yasTaThl ONPOCOB PYKOBORUTENEH
U CHEUHANHACTOB MAlIHHOCTPONTEIIBHBIX IPSAPUATHI.

Hayunas HoBW3Ha. B Xone HccnefoBaHMS NOMyYCHSI CIEAYIOMME pPE3yNILTAThI,
COZIEpIKAIIME HAYYHYIO HOBH3HY:

1. Paspaborana crcTeMa IToKasaTeel ONEHKH METOXOB IPOrHO3UPOBAHUA BETHYHHbI
cORTA HA MANMMHOCTPOUTENBHBIX MpENpUATHAX. B mX d9ucne: TOYHOCTS,
ONEPATHBHOCTb, OOBEKTHBHOCTB, CTOMMOCTE IIPOTHO30B, HpenmojaragMas omubxa,
JUIHTENIBHOCTD HHTEPBAIA IPOrHO3HPOBAHHS.

2. ObocHoBaHbl TeOPETHKO-METORONOTHUECKHE TIOTOXKEHHAS 110
COBEepINEHCTBOBAHMIO MoJeNeil MHPOTHO3MPOBAHMS TNPONAX MAIIMHOCTPOHTEEHOR
npoaykiuy. PaspaGoTad MeXaHU3M NONY4EHHs W OLEHKH HH(OPMAIM H3 BHEIIHHX K
BHYTPEHHMX UCTOYHMKOB, OCHOBAHHBIH Ha aHAIX3E TOYHOCTH MpPOrHo30B. IIpemoxen
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ANTOPHTM BEIABICHUS CHIBHO KOPPEIUPYIOWAX (HAKTOPOR, ONpEICAMOMMX IOREICHHE
BEJIMYMHB! IPOAXK MPOAYKIUH. PazpaGoTaHHas MOZieNb MPOrHO3UPOBAHHUS BENHYMHEI
NPOJiaXK MalIMHOCTPOMTENBHOH NpPONYKUHH, OCHOBaHA H3 MOHHTOpPHHIE H TeKyllei
KOPPEKTHPOBKE IIPOTHO3HBIX [AHHBIX H aHanm3e OSOQEKTUBHOCTE peKIaMHBIX
KOMIIaHUIA. '

3. PaspaGoraH MeToJi [POTHO3UPOBAHUA DNpPOJAX  JuA  NPeAHpHATHH
MalIHHOCTPOWTENbHOH OTpaciy, B OCHOBY KOTOPOTO MONOKEH CHTYalMOHHEIA MoaXo,
COYCTAIONNH JOCTOMHCTBA PErpeCCHOHHOIO M J3KCHEPTHOIO IIOAXOHOB. JKCHEpTHAA
COCTABIIAIOIAA METO/Ia HANPABJIEHA Ha BhISIBIICHHE IPYIII TI0Ka3aTeNeli, OKa3bIBaIOIIHX
BIMAHHE Ha BeNHUmHy cObITa IPONYKUWH, OIpefeneHHe XHUCKPETHBIX HHTEPBAIOB
BO3MOMKHBIX COCTOSHMI CPEZbl, KOPPEKTUPOBKY BEPOATHOCTH NONAaaHMA BEJIHYMH B
MpeVIOXKEHHbIE HHTEPBANH (NMpH ManoM ob0beMe HMeromedics HubOpMANEU o
SHAYCHHAX 3THX TOKa3aTeleH B NpeXpiaylHe Nepuossl). [IpeanokeHo HCIONE30BaHHE
' CTATHCTMYECKMX METOJOB IIPH - ONpe/ieieHUH IIPOTHO3HOM BENMUMHEI YPOAAXK
MaLIMHOCTPOUTENbHOHN HPORYKIMHA UM PasliMMHBIX COCTOSHMI Cpennl, a TaloKe Ui
pacueTa BEpOATHOCTH HAXOXKICHMA 3HAYCHHA IOKa3aTelel B IPOTHO3HOM TICPHOJE.
Curyanmonnsii pa30op BapuaHTOB JeHCTBMH KOMIGHMM JaeT BO3MOXHOCTH
[IPHHEMATh YIPaBJIEHYECKOE pENICHHe, MaKCHMANbHO YIOBJIETBOpAIolee TEKYIIMM
elsaM - OpefUpHSTHA, 2 TaKKe HarlifHO HPEJCTABHTh HE TONBKO pPE3yNbTATH
IOpPOTHO3HOH REATENBHOCTH, HO W NPEANOCHUIKH, OIpPEACHAONIAe NPOTHO3HbIE
3HaYEHU.

4. Paspaboran MeTOJi OLIEHKH ¥ KOPPEKTHPOBKM IPOTHO30B MPOAX IPOAYKIIAH
MAaNIMHOCTPOMTENBHBIX MPENPUATHI. BBefeHO NOHATHE «HOPMANBHEIA HHTepBAN
noxasatens». Ilpemroxed anropuTM ayAWTa IpPOTHO3HOH ACATCIHHOCTH HAa OCHOBE
OTKJIOHEHHS (aKTHISCKOTO 3HAYCHUS BEIWYMHBI HPOJaX OT IIPOTHOZHOIO 3HAYECHHS M
«HOPMaJBHOIO» HHTepBaNa. PaspaboTaH anropuTM pacyera H KOHTPOJS H3MEHCHHH
CBOJHOIO KOPPENHPYIOWIEro HHAEKcAa BEMYHHBI Npojax. IIpH 5ToM OfHOBPEMEHHO
OCYHIECTBJISACTCS JONTOCPOTHOE CTpaTermieckoe IUIAHWPOBAaHHE NOBEJEHHs PHIHKA M
MUHUMH3HPYIOTCS PacXo/bl Ha NPOBEJEHHE IPOTHO3HON JIeATeIbHOCTH.

5. PaspaGorano Merommyeckoe ofecrnedeHHE HCCIEHOBaHMM IUIAHOB cOmTa B
COOTBeTCTBHH C TEKYIIHM MPOTEHO30M. IIpemmoxeH alnropHTM OLEHKA CHocoGOB
TPOABMXEHHS U VIpaBIeHYECKHX pemieHdHd, B OCHOBY KOTOpOr0 IIOJOXEHO
onpefiencHre 3¢ (peKTHBHOCTH MAPKETUHIOBBIX IIAroB. JIis oueHKH 3(exTHBHOCTH
YUPaBJICHIECKOT0 pelleHus OGOCHOBaHO BKIOYEHHE B (POPMYITYy MaTeMaTHIECcKOro
OXHUAAHUS IPOADK MPOXYKHUH MAIUMHOCTPOUTENHHOIO NPeANpHATHA (B HOMUHANIPHOM
BBIP&XXCHHH), TOJHOCTH H HaJIeXKHOCTH MPOTHO34.

IHpaxkTHYecKkan 3HAMHMOCTh JHCCEPTANNOHHOIO HCCJ/ICA0BaHAS.

Pe3yneTaTel OpOBEJEHHONO WCCIEOBAHMS ¥ TOTydeHHbIE Paspaforka MOTyT OBHITH
VCTHONML30BaHBI it HOCTPOGHMS  DKOHOMHYECKH  OGOCHOB3HHBIX — MEXaHHM3MOB
CTHMYJIMPOBAHHA IIPOADK HMPOAYKUAH, TOBBMUECHMA pHEKTHBHOCTH paGOTHl ILIAHOBO-
IHECTIeTdepeKol  CIYXObI, OTHenoB cOmTa W MapkeTHHra (peKiaMbl) TPeATPUSTHH
MSUIMHOCTPOUTENLHOrO  cektopa. Teoperwdeckye MOJNOXKEHHS M BBIBOJABL  MOTYT
HCTIONK30BATECS B BBICIIHMX YueOHBIX 3aBefieHUsX HpH pa3paboTke KypcoB « JKOHOMEKA
npeRnpHITHD, «MapkeTur», «Oprasusaims IPOH3BOACTEAY.
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Anpobanus pelyALTATOB AUCCCPTANMOHHOIO mcciejoBannn. Marephansi
paboTel OBUIA TNPEACTaBNCHBL: Ha 5-# MexayBapoguoi kondepenuun "Hoselie
TEH/ISHIMH B 3KOHOMHKE H YIIPaBIIeHHA opraguianuell”, Ypanbcknit rocy 1apcTBEHHBIR
TEXHNYECKHH YHMBEPCHTET — YpalibCKU HOMMTeXHHYECKHH HHCTHTYT, 9 nexabpa 2005
rona, T. Exarepunbypr; na 6-H MeXBY30BCKOW Hay9HO-IPAKTH4eCKOH KOH(EpeHIHu
«COIHANBHO-JKOHOMAYECKHE ACTIEKTHl Da3BUTHS TPEANpPHHAMATENLCTBA: HCTOPHS,
COBpEMEHHOCTb, Oynymee», YeasObuackud uHcTHTYT (Qumman) TOY  BIIO
«Poccriickuil rocyapcTBEHHREIH TOPIOBO-3KOHOMUYECKH yHMBepeuTeT», 9-10 Mapra
2006 roma, r. Yemsbuuck, Ha 3-H MexnyHaponHo#l crymeHYecKoll Hay4HOM
xoudepenimn "CoBpeMeHHble NPoOJIeMBl MEHEKMEHTa", (akylibTeT MeHeIKMEHTa
Canxr-Tlerepbyprekoro rocyaapcTBeHHOro yHUBepcHTeTa, 28-29 ampens 2006 rona,
r. Canxr-IlerepOypr; B paMKax JieTHel LIKOMBI CONGHCTBUA DPa3sBHTUS MOJIOJEKHOTO
MaJIOTO MHHOBAIMOHHOTO OuM3Heca B cepe BBICOKMX Texmojormi (Jlernss Ouzzec-
mkosa uaHoRamid 2006), MucTHTYT npuknagHol Matemardkd umend M.B. Kenasima
Poccuiickoit axagemun Haykx, Pegepaibioe rocyiapcrseHHoe yupexienne Hayumo-
MCCIEROBATeNbCKHN  MHCTUTYT —PecryOnMKaHCKMH — MCCIEQOBATENbCKHH  HAYYHO-
KOHCYJABTAllMOHHBIA UEHTP sKcneprussl, 21-27 ~asrycra 2006 roma, Mocksa-
3eneHorpan; Ha Il Beepoccuiickoli HayuHO-IpakTHYeckoil KoH(epeHunu «Pazpaborku
Poccuu 110 IPUOPHUTETHRIM HANpaBJICHUAM PA3BHTHS HAYKW, TEXHONOIHH U TEXHHKU»,
20 nexabpg 2006 roga, r. Yenabunck; na VII u VIII Mexaynapoano#t cTyiendeckoi
HayuHOH kou(epeHuun "AKTyanbHple Npo6GiIeMbsl MeHe/DKMeHTa", Briciiag Iuxona
menemxmenta Caakr-IletepOyprexuil rocysapcisennsii yuvsepeurer, 20-21 anpens
2007 ropa m 25-26 ampens 2008 roma, r. Canmxr-IletepGypr; Ha Bceepoccuiickoit
HayyHO-TIpaKTHdeckod  KoHGepeHME "Teopuss M mpaxTuka MapKeTUHIOBBIX
ucenenoBaduit B Poccuu”, Maruutoropckuifi  rocyapcTBeHHbIM  TEXHHYECKHH
yHuBepeutet, 2007 rog, r. MarsuToropek; Ha I Beepoceuiickoil naydHO-UpakTuaeckon
koubepenuu «D¢pdekTuBHas JorucTukay, 3 gexabps 2007 roma, r. YensOumck;,
Ha 66-fi HAyYHO-TEXHWUYECKOH KonbepeHuur MAarsMroropckoro rocyAapCeTBEHHOIO
texpuyeckoro yHuBepcurera um. [ Hocoma, 7-11 anpenx 2008 roja,
r. Marauroropck.

y6auxamuu. Tlo TeMe muccepranmu omyOnukosano 10 newarHeix pabor oOmm
o0beMoM 2,4 ILJI. aBTOPCKOTO TEKCTa, B TOM YHCIE 2 CTaThU B H3NAHUIX, PEKOMEHTYEMBIX
BAK PO.

O6bem ¥ cTpyKTypa paborbl JuccepraimoHsas pabora COCTOMT M3 BBEIEHUS, TPEX
IJ1aB, 3aKMOYEHHs, CIUCKa JMteparypsl u3 131 naumenopaunil. OcHOBHOe conepikaHue
H3toKeHo Ha 135 crpadMiax MalliHOIMCHOTO TeKeTa, coiepiaut 12 Ttabnmm, 19
PHCYHKOB.

Bo sBenemun oOocHosbiBaeTcs BHIOOp H amyanmocm TeMbl MCCNENOBAHMS,
copMyMpoBaHa pelilaemasi HaydHas NpoGiema, OUEHCHB! COCTOSHUE U CTeleHhb ee
pazpaGoTaHHOCTH; oOHpeleleHsl Lelb, 3alayd, O0BEKT W INpeAMeT HCCIeNOBaHUA,
OXapaKTepu3OBaHbl HAy4Has HOBH3HA paboThl, TeopeTMueckas M mpaKTHdecKas
3HaYHMOCTD IOIYYEHHbBIX PE3yIHTATOB.

B nepsoii raase «AXTyalnbHbIe 33a4¥ TUIAHWPOBaHMSA NPOM3BOACTBA U cOBITa
NPOAYKIMH MaliHHOCTPOUTENEHOTO NPeNNpHATHAY NPOBEACH aHaIM3 OcOOeHHOCTeH
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TUIGRMpOBaHus B cObITa NPONYKITME Ha MaHIAHOCTPOUTENBLHEIX NpeAnpHATHAX Poccrm;
paccMOTpeHa CYyMHOCTh U (GYHKIMH MEXaHH3Ma IPOTHO3HPOBAHAS BeIHYUHBI IIPOAAXK;
NPOBEJICH CPABHHTCIBHBIA aHAIN3 METONOB [POrHO3MPOBaHMA BENHYMHH COERITa,
BBIABJICHB! NpoOJeMbI H ONpeleleHbl YCHCBHA I S(PQEKTHBHOTO YNpaBIeHHS
peanusanded  MAIIMHOCTPOMTENBHOM  mIponykuuu; oOO3Ha49eHBl  3aJaud M0
COBEPINECHCTBOBAHUIO Mozeneit TPOTHOZUPOBAHHS Ha TPEATTPULTHAK
MAIUMHOCTPOHTEIIFHOTO KOMILIEKCa.

Bo mropoii raaBe «TeopeTHKO-METONMIECKHE OCHOBEI NPOrHO3HPOBAaHHA COBITA
HNPOAYKIHH MAIOMHOCTPOHTENBHOTO NPESANPUATHS» pa3paboTanpr MeTonuMdecKkne
PEKOMEHJaMH TI0 COBEPIUCHCTROBAHHIO MEXAaHH3Ma IMPOrHO3HPOBAHMA IIPORAXK
HPOAYKIMH HAa OCHOBE CHTYAllMOHHOrO TOAX0ja; HpeANoKeHa CHCTEMA JIOKa3arelnei
JUIS TIOCTPOGHHS MOJEH IpPOTHOZHPOBAHMA, paspalOTaH WITODHTM HX IOHCKA U
pacyera; NPEJIOKECH alrOPHTM KCPPeKTHPOBKHM NpOrHo3a <OHITa INPOAYKIHY;
WCCCAOBaHEl BADHAHTHL PealM3aliiH JUIAHOB CORITA B COOTBEICIBMH C TEKYNMM
TOpPOTHO30M.

B tpethedi rnaBe «Dakropst 3(pQPEeKTHBHOCTH ynpaBieHHs cOMITOM NPORYKUHN HE
MallMHOCTPOMTENRHOM  NPEJIPUITHH» npoBenena KiaaccHdukaims  daxTopos
ynpaBieHAd COLITOM MaIIHHOCTPOMTENbHOM IPOINYKIMH; TIPEJUIOKEH AITOPHTM
aHanW3a dyBCTBHUTENBHOCTH 3¢dexTBHOCTH cOBITa; pa3paloTaHbl 3HEMEHTH
HH(POPMAUHOHHOTO 00ecleueHMs CHCTEMBI YOpaBICHEA COBITOM; NpeACTaBIEHBI
pesynsTathl TpakTHYecKod anpobauud aBTOpPCKHMX paspaboTox Ha HpHMepe
MalmyHocTpouTensHoro npexnpuatus OAO «YpanAstollpanen».

B saiumiovenns MOJBONATCH OCHOBHEIE HTOIH PaGoThl, GOPMYIHPYIOTCA BHIBOIM,
BBITEKAIOIME U3 PE3YIIHTATOB HCCICIOBAHHUA.

OCHOBHBIE IMOJIOXEHWA IUCCEPTALVH, BBIHOCHMBIE HA 3AIIUTY

1. Ilo paspaGorannoii cHcTeMe NoKasaTeiel HPOBeIeHA ONEHKa METONOB
HIPOrHO3HPOBAHHS BETHYHRLI cOBITA HA MAMIHHOCTPOHTEILHAIX HPEANPAATHIX.

IporsozupoBanue  peanwsaliy  NPOAYKIMH H2Z  MAIIMHOCTPOHMTENLHOM
Ope/IPHATHYN IpefAyCMATPHBAET PElieHde [eoTo cnekTpa 3anay. IlporHosuposanue
cOBITA MOXET HOHMMATECH KaK B Y3KOM, TAK U B IIHPOKOM cMBIcre. B y3xkoM cMeicne
IPOTHO3UPOBaHHE IIOHHMAETCS KaK paciMeT KOHKPETHOM BENMYMHBI HIH 3a/laHde
OIIPEJIeIIEHHOI'0 MHTEPBAA 3HAYCHHI ¢ BLIOpaHHON BEPOATHOCTHIO MOTIANAHMA B HETO
BeNEMMHEl COBITA TPOMYKIHH MAIIAHOCTPOHTENILHOTO IMpeiipuATHA. B 1mupokoM
CMBICIIe MIPOrHO3MPOBAHME CBS3aHHO C MHOTOBAPHAHTHRIM aHANIM3OM M ONTHMH3ALHEH
CIIEHApHRIX pelIeHHH, BKMIOYAIOMMX BEKTOpP MPOrHO30B, TECHO KOPPENHPYIOmHH C
OnpeAe/IeHHbIMA MOKa3aTe/ MK 1 PaKTopaMu.

B pacluMpeHHOM  IIOHMMaHHHM  NPOTHO3UPOBAHHE  BENHYMHK . COmITa
MaIIWHOCTPOHUTENFHOI0  TPEANPUITHS IOApasyMeBaeT HE TMpPOCTO OnpeAelicHue
HEKOTOPBIX pAacyeTHRIX IHOKasaTenelf, HO NPEXAE BCEro ONpeAeieHHe CaMHX
MPOTHO3HEIX MoOfienell (MEeTOAMK, MeTofoB). JImp mocie TOro, Kak oHM OyayT
paspaboTaHHl 60 BHOpaHE! M3 YHCHA YA€ HMEIONHUXCS, BOSMOXKHO ONpe/ie/ieHHe Ha
HX OCHOBE TEX I HHBIX IIPOTHOJHBIX HOKazaTesiell mpou3BoacTBa. Jeno OCnoXHAeTCH
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TeM, YTO CaMy MOJENW NPOTHO3MPOBAHUS HE SBISFOTCS HEM3MEHHBIMH M JOJKHEI
M3MEHATECA B 3aBHCAMOCTH OT TeKyNIeit CHTYai(HH Ha PHIHKE.

B mpacrosimjee BpeMs 4HCHO  ONyGIMKOBAHHBIX METONOB H  NPHEMOCR
nporaosuposanus 6onee 200. OHE OTNHYAIOTCA IO CBOEMY HHCTPYMEHTAPHIO, 061aCTH
NPUMEHMMOCTH MW HaydHolt oOocHoBanHocTH. Hecmorps Ha Gonbllice #X
MHOT00Dpa3ue, YCHELHOo IPUMEHsHoTCs He Gojee 10-15.

Tlo  pesympraTaM  DpPOBEAEHHOTO  MCCIEJOBAaHMS  HA  NPEAIPHATHAX
MalIHHOCTPOUTENEHOrC KOMIUIEKCA Oblla BBIARIEHa HEGOXOAHMOCTH PpEIIeHMs
CHEAYIOIUX 3334 O COBEPUICHCTBOBAHUIO MOJIeHeH MPOrHO3UPOBAHHUS:

— andanu3 3POEKTHBHOCTH peKiIaMHBIX KOMIIAHMH, 3a CYeT ONpe/ETieHHd B
npoiecce MPOrHOMPOBAHUS BEJIMYMHE! IPOAAX NPOAYKUHHM MalIHHOCTPOHTENBHOrO
UPEANDHATHSA, KOPPEIUIIMOHHEIX KO(QOHIMEHTOB, CBALIBAIOIOWX 3aTPAThl  HA
IpOBEJICHHE  OTIpefie/IeHHBIX MEPOINPHATHI IO IPOABIKEHHIO TOBAPA U OTBETHBIX
H3MeHeHHH BENTHYMHE! IIPOJAX IPOJIYKL{AY;

— pa3paGoTKa METOZOB MOHHTOPMHIA M TEKyIieH KOPPEKTHDOBKH MPOTHO3HBIX
JIaHHBIX;

— TIOBBIICHHE KAUeCTBA TUIAHUPOBAHUS BENHUNHEI NPOHAXK IO HOBEIM HPOLYKTAM;

— BEIpaboTKa MeXaHHM3Ma HONYYeHHA BXOHHOH uHGOpPMANMK W3 BHEWIHHAX
¥ BHYTPEHHUX HCTOYHUKOB;

— perjiaMeHTalus caMoi MoZAeNd NPOrHO3HPOBAHUS IJI MAUTMHOCTPOHTENLHBIX
Ipe UpUATHH (BBIABICHHE CHIBHO KOPPEIHMPYIOIHX (PakTOpOB, ONEPEKAOUUX
II0BE/ICHUE BEJIMYHHBI IIPOJIaK NPONYKIHH);

— aHanM3 ageKBaTHOCTH BXOAHOH mubopmaryy;

— MOBHIIIEHHE TOYHOCTH H HaJASKHOCTH HPOTHO3HBIX JaHHEIX;

TIOBBLIIIEHNME CBOSBPEMEHHOCTH TIOMYSCHMs IIPOrHOSHBIX JaHHEIX,
HCOONB3OBAHAA  KaK  SKCIepTHOH, TaKk ¥  MaTeMaTHYeCKoll  Mozenu
TIpH IOCTPOEHUH TIPOTHO34;

~ obecrieyeHre NMPOCTOTH NPEACTABICHHSA, HAIVSAHOCTH M HOHMMAHMSA HNPHYKH
[IPOTHO3HEIX 3HaYeHU IIPH JOKiIafaX Ha TEXHUKO-IKOHOMHYECKHX COBETaX.

ITo paspaGotauHoit cucreMe Iokasareneil ObUI MPOBENEH CPaBHUTEIBHBIN aHaIN3
METOROB NPOTHOZUPOBAHUSA, npejcrasneHusii B Tabi. 1. Jlangag Tabiuna mocrpoena
na ocHose Mccnegosannmit [onyOxosa E.L, Enuceesoit WMLY., 1Os3bamesoit M.M.,
Capxuicana C.A., Tuxomuposa H.I'., [Terpyxosoti ULB., Heryxopo# H.B. Ilpn ouenxe
METOZOB KCIONB30BajIach Tpex0amibHas IIKala OT «*» Npd HauXyZlleM 3HAYCHHH
KOHKDETHON XapaKTEePUCTHKH METONHKH IO «***» — mpy HawryumeM. Beuny
CIOKHOCTH OIEHKH OTHOCHTENHHON BAXKHOCTH KaXAOH H3 XapakTEPHCTHK OBuTO
OpHHATO jJouyieHMe of uX paBHOH IIGHHOCTH, CBOJHBIM HapaMeTp METOAa
oupenelsUics Xak mpocras apudMeTHdeckas cyMMa OalioB [0 Kaxuod H3
XapaKTepUCTHK MeTONa IPOTrHO3HPOBaHHA BeIMUNHEI cObITA.

Ananm3 moxasan, yro HauGonee >bQEKTHBHEI IUIA NPOTHOSHPOBAHMS METOIEL
SKCHOHEHIHANLHOTO CIIMKHBAHAS W KOPPEISIHOHHO-PETPECCHONHB anamms. Tem He
MeHee, JaXe STH METOMKM TIO3BONIAIOT IONYIHTE pe3ynbTaTsl 6oiee deM Ha 20% xyxe
BO3MOXHOro MakcuMyMa (33 Gawios). [anHoe OGCTOSTENHCTBO CBHAETENLCTBYET 00
aKTyalbHOCTH  paspaloTKM ¥ TOCHEAYIONIET0  BHEAPEHHMS  HOBOTO  MeToAa
IPOrHO3HPOBAHMS, TO3BOILIONIEro Oonee IQGEKTHBHO ONECHHBATH BEIUYUHY UPOJIAX
MAIITHHOCTPOHTEIIEHOTO IIPEANPHATHS,
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2. Pazpaboran MeXaHH3M OLEHKH HHPOPMAUHH H3 BHEMIHHX H BHYTPeHHHX
HCTOYHHKOB, OCHOBRHHDIH Ha aHaJIM3e TOYHOCTH NPOrHO30B.

Ceronast neHoo6pasoBaHye MHOTHX NpeANpUATHIl MAIIHHOCTPOMTENBHON OTPAciIH
PoccHu NponcXouT Ha OCHOBE CeOECTOHMOCTH ¢ YIETOM 3KOHOMHYECKOro COCTOAHMS
U JeHcTBUH KOHKYpeHTOB. [/ OLeHKM IIEHOBOM IONHTHKH KOHKYPEHTOB IPOBOAUTELCS
TIOCTOSIHHBIA MOHUTOPHHT poiHKa. [lodydensas B pesysbrate HepBUdHas MH(OPMaws
MOXET CTaTh OCHOBOM I HH(OPMALHUOHHOTO OGECIeueHHs CHCTEMBl YIIpaBIEHUs
COBITOM MaNIMHOCTPOUTENHHOTO IPEeNTIPHUATHL.

o aHaoruy ¢ MaTepHABHEIMH ITOTOKaMH, UH(OPMALHOHHEIE [TOTOKH JICIATCA Ha
BHYTPEHHHe U BHELIHME, TOPH30HTANbHEIE H BEPTUKANEHBIC, BXOIHEIE H BEIXoaHbe. [To
RpeMeHH BO3HHKHOBCHUS MHGOPMALHMK HHHOPMAIMOHHEIE MOTOKH ORIBAIOT:

— peryispHble (CTaHOHApHBIE) IIOTOKH, COOTBETCTBYIOT PErIaMeHTHPOBAHHOM IO
BPEMEHY IIepeade JaHHBIX;

— TIEPHOIHAYECKHE — C HECTKUM OTPAHHYEHHEM Ha BpeM: Nepe/iady;

— HEmpephIBHO-00eCeYHBAIOIIME CBiI3b aGOHEHTOB B MHTCPAKTHBHOM JHAJOTOBOM
peXxuMe peanbHOTO BpEMEHH.

Hudopmaiisa o mpojakax MOXeT OBITh HOMYyYEHA M3 OTKPBITBIX HCTOYHHKOB U
(uny) manHeIX AreHTOB-MHcaHmepos. Bee MCTOUHUKA HHGOPMAIMH MOXHO PasfeNuTsh
Ha ClIeayIoLIye BHABL:

1. Jansnie, myOnrKyeMbie TOCYJapCTBEHHRIMHU MIHHCTEPCTBAMY U BEIOMCTBaMHU.

2. MagopMatus OT OTpacieBEIX aCCOUMALHi.

3. Or4eTsl (MHAHCOBBIX H OTPACIIEBEIX AHATUTHKOB.

4. Cpencrsa MaccoBoi HHGOPMAIIHH.

5. PackpriTre CBEACHHH CIyXKaIMEMK KOHKYPEHTa.

6. CobcrBeHHbIE peryJIIpHEIe HCClie0BaBps TOBeICHHA ToTpebuTenei u TOBapHOH
HONHTHKY KOHKYDEHTOB.

7. OHUHAHCOBBIE OTYETHI ¥ HCCHENOBaHNE 6pOkepoB (POHTOBBIX OHpPIK.

8. JlanHpie OpraHu3aTopoB TOPIOBBIX APMapOK, BHICTABOK.

Ha npakxtuke naHHEIE, TOMydeHHble H3 PA3IMYHBEIX UCTOYHHKOB, B 3HAYMTENbHOH
CTENMEHN OTIHYAIOTCS M MCKAKAIOT peaibHOe COCTOAHME Jen. B pesynkrare, npu
BBLOOPE HE CAMOTO JIYUIIEro ¢ TOYKH 3PEHHS aAeKBATHOCTH HCTOYHHKA MHGOpMayH
GyAyT CAeNaHpl HEBEPHBIC BHIBOALI M IIOCTPOSHBI (OTCIEKEHBI) KPHUBbIE-TPEHMBS,
JIAI0IIMe APOTHO36L, 3HAUUTEIBHO OTINYAIOIIHECS OT PCAIBHOCTH, YTO MOKET HPHBECTH
K 3HAUMTENbHHIM (PUHAHCOBBIM IIOTEPAM.

Insa npepnpuarud 6ojee BaXHO MOHHMAaHHE HE TOJBKO TOTO, BEPHLI MM HEBEPHBI
AAHHBle, TIPEOCTAaBISEMBIE OTHENBHBIM  HCTOUHMKOM  HMHQOpManHM, HO H
HeoBXOIUMOCTE OLIEHKH TOYHOCTH M HAJIe)XHOCTH HPOTrHO30B, TIOCTPOSHHBIX Ha OCHOBE
nojy4aeMpix JaHHBIX. [losTomy Gosiee OpaBMNBHBIH C- TOYKH 3DEHHA BEPHOCTH
[EPBHYHON HH(OPMAUMH UCTOYHHK MOXKET OKa3aThCA MEHee BOCTPeOOBAHHBIM, deM
ACTOYHMK, MO3BOIIOMHN IOCTPOMTH TOYHEI NporHos. Benexcrsme 3Toro, mox
afieKBaTHBIM HCTOYHUKOM uHbopMauue Ml OyaeM HOHMMATe  HCTOYHHK,
obecneqnBamai TpebyeMyo TOYHOCTh M HaJIeXKHOCTH IIPOrHO3HEIX BEJTHYHH.

VpoBeHsb aICKBATHOCTH UCTOYHVKA HHOOPMAIHM OUEHHBACTCS HA OCHOBE YPOBHSA
TOYHOCTH HONYIAEMBIX NPOFHO30B, TOCTPOSHHBIX HA JAHHRIX JaHHOTC HKCTOYHMKA
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rrtdopMamyy. OHEeHKY afeKBAaTHOCTH HCTOYHHKOB NHOOPMAIMY BOIMOXKHO IIPOBOJIUTH
HA OCHOBE HCITONBL3OBAHHA JHOOCH MOJENH IPOTrHOZUPOBAHUS NPOAAXK [POTYKUHH
MaIYHOCTPOUTETHHOTO PeIIPHATHUSL.

PacyeT = aJieKBATHOCTH WCTOYHHKA HHOOPMAUHM MOXHO IPOU3BECTH MO
cienymolmeMy anropurmy (puc. 1):

1. IlocTpoeHMe NPOrHO3HOIO 3HAYEHHs BEJIHYMHBI MNMpOJaX [Nif OJHOTO HWIH
HECKOJIBKHX NPEIbIAYIHX HEPHOLOB HA OCHOBE RaHHAIX TONBKO OT OJHOI0 HCTOYHHKA,
T.e. "TaKWX IE€PHOJOB, JUIS KOTOPBIX HaM M3BECTHA peanbHas BEJIHYHHA MPOJAK
TIPOAYKLMM TIpeIIIPHATHSL.

2. Pacyer 3Ha4eHus CPeIHEKBAIPATHYECKOrO OTKIOHEHUS (balcmqecxou BENHUYHHE
NpoJax NPOAYKIHHA OT HPOrHOSHON BEIHYUHEL, & TAKOKE KOdGQHIMEHTa BapHaLMu.

3. AHaNOrHYHO IYHKTaM |—2 BBITONHSIOTCA PAcCUeThHl AN APYIHX HMCIOYHHKOB
HHbOPMALHH.

4. CpaBHeHHE NONYYEHHBIX 3HAUYCHHH CPENHEKBA/IPATHYECKOTO OTKIOHCHHS W
ko> pUUHEHTa BapUalliyl AV pacCMaTPHBAEMbBIX HCTOYHHKOB HHQOPMAIKH.

IlpennoxeHHsH MeXaHW3M HO3BOJISET HE TOJBKO IPOTrHOIMpOBATH JanbHelillee
TIOBEJIEHME CIIPOCa Ha NPSANPHUSITHY, HO ¥ ONCHUBATH HANEKHOCTD U aJEKBAaTHOCTE TeX
HiIM HHBIX HCTOYHMKOB HMH(opMampu. JaHHBUI nmopxol mnosBonur H Oonee TOYHO
OLEHHBATh PHCKH IIpH MJIAHUPOBAHHH XO3SHUCTBEHHON ACATCABHOCTH IIPOMBIIITICHHOTO
TPePAATHS.

3. PazpaGoram MeTOA NPOTrHO3HPOBaHMA MNPOAAXK A BPeXNPHSTHI
MAaWHHOCTPOHTENbHOH OTpPaciH, B OCHOBY KOTOpPOro MOJIOMKEH CHTYAUHOHHBLIH
HOJX0/, COYETAIOLIHIH JOCTOHHCTBA PEIPECCHOHHONO H IKCIIEPTHOIO NOAX0A0B.

BosmoxxHoe — passuTHe — cHTyauuu — cOBITa  NPOJYKIHMM  HCCHELyeMoro
MaIIHHOCTPOHTEILHOIO MPEINPHATHS MOXHO JIPEICTABUTE B BUJE COBOKYIIHOCTH TPEX
rpynn  dakropoB: 1) sdeiicrBus xommanuy (LeHOBAS HONHMTHKA, KAYeCTBEHHBIC
XapaKTePUCTHKH HPOXYKIMH, PeKiaMHasd aKTHBHOCTE ¥ TaL); 2) NOIHTHKa
KOHKYPEHTOB; 3) pHIHOYHAs KOHBIOHKTYpa (U3MeHEHHE CTPYKTYPBl WHIM COCTaBa
morpebureneit). Torna cXeMaTHYHO 3TY COBOKYIHOCTH MOXHO H300pasuTh B BHIE
Kyba, B KOTOpPOM Kaxias ¥3 ocell XapaKTepusyeT NpenCTaBICHHBIE BhIUE IPYINIBI B
BHIE psja JHCKPETHEIX COCTOAHMH, OUSHHBAaeMBIX 3Kcnepramu. Kaxpas H3 rpymn
XapaKTEePU3YeTCsl BEPOSTHOCTHIO HACTYIUIEHHS OTJAENBHOIO JHCKPETHOIO COCTOSHMA
oIHOrO W3 CyOBEKTOB phiHKa (MOTpeOuTeNed, KOHKypeHToB, 160 caMoro
npeanpuaTus). CoyeTaHHe DHUCKPETHLIX (PAKTOPOB TIO KAKROU M3 Oced NpeAcTaBigeT
OJVMH W3 BAPHAHTOB BO3MOXHOTO COCTOSHMS PhIHKA B IIPOTHO3HOM IIEPHONE, & B LIe/IOM
— II03BOJSET PAaCCYUTATh IPOTHO3HYIO BeNUYHHY UPOXAX MAIHHOCTPOHTENBHOM
NIPOAYKUHH HCCIERYEMOTO HPEAIIPHITHS.

Bravane BeigBisiercs HaGop ¢axropoB, BIHAIOINX HA BEIHYHHY MPOAAX
OllpeJIENICHHON HOMEHKIATYPH IPOAYKIHHM KOHKPETHOrO MAIIMHOCTPOHTENLHOTO
HpeIpHATHS. DTR (AaKTOPE] YCIIOBHO MOXHO pa3jelITh Ha ABE TPYNIbE BHYTPEHHHE U
BHewrHve. K rpynme BHYyTpeHHHX (akTOpOB MbI OTHOCHM T€ M3 HHX, Ha KOTOpbIE

12



KHau.'a.no anropurma \,
/

f_,_ﬁ/

i
| QopMupoBaHHe
MOAenH
TIPOTHO3UPOBAHUA
.
BriGop oxHOrO TocTpoenue Nporso3Horo Pacyer sHaYeHu ,
AHANH3NPYEMOTO UCTOYHHKA | HANCHHABENNIMHE | | CPCAHCKBAAPATHYCCKOrO (
HHHOPMATHH TpoaaX: Mt IIpeIBULY AX OTKIOHeHMA (akTHueckolt |
| YIEPHOXOB BEAHYHHEB! NPOAAX NPOLYKLUN [
— I

e

CTh 1Y &IBTCPHATHUBHELE
CTOMHHKH HHGOpMAIun?

.

|
Her, Bce BOIMOKHEIE NCTOUHHKN
HHQOPMAITHY IPOAHATM3APOBAHBI

CpaBHEHHE CPEJHEKBAAPATHYECCKOTO
OTKNOHEHHA ¥ KO>hhuIHenTA
BAPHALMH KAHHKIX HPH HCIONE30BAHUY
PasIHIHBIX HCTOYHHKOB

I

dopmupopaHie BoiBola 00
a/(eKBaTHOCTH HCTOYHUKOB

HHODpMaIy _J

Her, Heobxomnma
KOPPEKTHPOBK2 MOAENH

Yerpansaet il
NONy4aeMas TOTHOCTE
paboth Monenm?

DopmupoBaHne
| Tpe6opanuli no
| KOPPEeKTHPOBKE

MODens

L

Aa

@u aropUT™a

Puc. 1. Brok-cxeMa aNropuTMa OLEHKH aIeKBaTHOCTH HCTOYHHIKOB HHOPMalyK
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NpeANpUsTHE MOXET BIMSATh CBOMMH JEHCTBHAMHM B KPaTKOCPOUHOH (HanpuMep,
YEHO8As NONUMUKA), B CPEIHECPOYHOHN (HaipUMED, pekIamHbie OeUCmEus KOMNAHUM),
B B JONIOCPOYHOM NEPCHEKTHBE (HANDHMED, KAECHMBEHHLIE XAPAKMEPUCTIUKU
npodykyuu, PR komnanuu 6 yenom, wiu mapku 6 uacmrocmu). Bremrnue haxTopsr —
370 (aKTOpPHI, Ha KOTOPHIC Mpe/IPHATHE He MOXKET OKa3hIBATH IIPSIMOro BIUSHUAL. MX, B
CBOIO OYepe/lb, MOXKHO Pa3ieNdTh Ha IBe COCTABHBIX YacTH: AEHCTBHES KOHKYPEHTOB M
AOKa3aTeNy TeKYIIHX HOTPEOUTENBCKHX IPEATOYTCHIH.

Hanee cipoutcs «xyO» (IpudeM MeEPHOCTH TPEACTABICHWS JaHHOR Gurypn
3aBHCHT OT KOJHYecTBa MCCIENYeMBIX (DaKkTOpPOB, TaK €ciH Bcero jaea (axropa,
10 «KyG» OyneT npeAcTaBied Ha IUTOCKOCTH, €CIH TPH — B TPEXMEPHOM IIPOCTPAHCTBE,
HEeThIpe — B YETHIPEXMEPHOM NPOCTPanCcTBe, U T.4.). Ilog «kyGom» MbI 6yloemM uMerh B
B[y BCIO COBOKYIHOCTh BO3MOXHBIX CHTYALHH, HE3aBHCHMO OT KOJIMYecTBa (PakTopoB
um rpynn daxropos (oceit), a «xyGukom» — oTAenvHy}O cHryammie {(pmc. 2).
BeposrHocTs HaxOxJEHHSs B KOHKPETHOM «KyOHKe» OIpemeiercd IyTeM
HEPEMHOMKEHHS COOTBETCTBYIOIIMX BEPOATHOCTEH 3HadeHUH OTHenbHBIX (aKTOPOB.
IoncraBnds 3HaueHHs BHEIIHWX M BHYTPEHHUX (hAKTOPDOB B (PYHKIUIO KOPPELALHK
BEJMYHUHE! NPOJAX [MpEeNNpPUSTHA, [OIYYaeM BEIHUYMHY INpPOAax IPOAYKIMH

HPEATPASTHSL.
/l/l

KonuuyectaeHHbl
XapaKTepucTuki
AeicTewi

KoMMaHm~

KonuuyecTeeHHbie
XapaKTepucTUKn
xon  BEACTBUA
Ps KOHKYPeHTOB
KOM
P,
Ko
., 1
< p,,p — p—"p—-
KonuuectseHHsle ! P 3
XapakTepucTUky

BHELLUHER cpeab!

Puc. 2. IlpencrasneHue NpOrHO3ZHBIX 3HaYCHUI

Hamee Juis  xaxmoro BapuaHTa BO3MOXKHLIX JeWCTBMH Haumiell KOMIIaHHH
PacCUHTHIBAEM BEPOATHOCTD ¥ BeNM4UHY 1poxax (puc. 3).
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A 2

1. Onpegenchue seposTHo
KOPPENRMPYIOWIX HAKTOpOB

2. Onpenencrue ofmema
CTATRCTHHECKON HHlbODMauMH

| -

—

2

3. BriSop werounuxa(es)
BHEMHMX HEDOPMAUHOHHEIX NOTOKOB

v

4. TIoCTPOCHHE PETPECCHOHHOM MOAENH W
dakropos

!

§. ocTarounsél yposeHs
‘FOUHOCTH TIPOTHOZHBIX
anauenni?

12. Bu, HHTEp
IHANCHHI BHEIHUX BakTOpOB

1

13. Pacuer nporro3usIX 3HAUCHKI
BENHUMHBL NPOAAK M €8 BEPOATHOCTH

¥

14. 3xcnepTHAd KOPPEKTHPOBKA
BEDOSTHOCTEH NONANAHUA B «KY6»

v

15. TTocrpoeHne KyMyMATHBHOK
MATDRLb

6. OueHKa AACKBATHOCTV KCTOMHKKE (OR)
urdopmaumn

HET

7. AnexksatH %
B6IOPAHHBIC HCTOYHUKN
uudooMauni?

8. OueHka ka4ecTsa MOASTH U
DOCTATOMHOCTI HCXOAHBIX AAHHEIX

9. Heobxoaumo nu Ja
JBEAMYEHHE OGbeMa BXOAHLIX

CTAYMCTHYECKHX NAHHBIX?

10. Ouenra HeofX0ANMOCTH BRITIOYEHUR
AOTNCHHMTENBHAIX HHACKCOB

na

11. Hy)Ho N BRBOMHTE

HBIE |

B Dacuer?

v

16, Pacqet oTAaum BaoXern# 8
OTALALHBIE METOAS! TiPO

I

17. GopMupoBaKKe peKoMenatui 06
daxropos

18. Nprusve ynpasaeHdeckoro
peineHus

L

Kosen
anropuT™Ma

Puc. 3. Anropurm

¢$hopMHUpOBaHH
MalIHHOCTPOHTETEHOTO MPeANPHATHS

IpoTHO3a NIpogax

15
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JAnga kaxnoro coueraHus BHYTpEHRHX (GaKTOPOB (YIPaBISHYECKOTO pEIIeHHS,
«cnost «kyba» Kak HOKa3aHO Ha pHC. 4) HaxXOoNuM codeTanue Haubojiee BepOATHOI
BENWYHHB! NIPOKAX M BEPOATHOCTH JAHHOIO MCXOAa (T.€. BBIAEIMIOTCS BCE 3HAYEHHS
«KyGOBY, BXOJALIHUX B HCCIETYEMBIH «CIOH» ).

YnpasneHueckoe
PeIIEHME KOMNaHWK
- L
Mnimrs
v  Qx
<
“ S\
MR X § 3 S
\ ///E
A rB
BoaMOXHOE COCTORHME | N W T Bapuant pevicraui
BHELLHeR cpeghl KOHKYPEHTOB

Puc. 4. Cio#t BOSMOKHBIX COCTOSHMH BeNHYHHE HPOJAX i YIIPaBICHYCCKOrO
pemienns B (3HaueHHi! # pacnpesieNieHIs BepOATHOCTH )

4. PazpaGoran MeTO] OIEHKHM H KOPPEeKTHPOBKH MIPOTHO30B MPOAaX
TIPOAYKIHH MAINHHOCTPOUTENBHBIX NPEANPHATHIA.

Vipasneuwe Ha CTaOWH OUCHKH M KOPPEKTHPOBKH IPOTHO30B MPOJAX UPOAYKIHH
MaIIWHOCTPOUTENBHBIX  HPCANPHSATHH  BKUTIOYAaeT COOTBETCTBEHHO [Ba  3Tana:
HENOCPEACTREHHO OUEHKY ¥ KOPPEKTHPOBKY II0 €€ pe3yiibTaTaM.

ITpu cospanuMu MoOZAeNH YNpaBIeHHs cOBITOM OpPOAYKIMH i OGonee TOYHOIO
pacdera W BOSMOXHOCTH BHOCHTH KOPPEKTHBBI IIPH HM3MEHEHHMH BHEIHHX M
BHYTPEHHMX YCIIOBHH CyOBeKTa PBIHKA HEOOXOAMMO NPEAyCMOTPETh BKIIOUEHHE B Hee
G/I0KOB NPOTHO3UPOBAHMS M OLEHKH «HOBeJeHHA» cObITa. 3TO SABIAETCH OHHUM U3
BaXHBIX YCHOBHH, Gnarojaps KOTOPOMY MOXHO pPEryjJupoBaTh B COOTBETCTBHH C
UeIAMH Y 380a4aMy KOMIIAHAN BEIHYHHY NPOJaX MallHHOCTPOUTENBHON NPOXYKUHH B
moBoif MOMEHT BpeMeHH, KOTIa BO3HUKHET B 5TOM HeoOX0AHMOCTh. JIpyruM BaskHBIM
YCIOBHEM, HA Hal B3rMAA, SABALeTCH Haluddle B OJTOM MOJAENH HHIMKATOPOB,
TIO3BONSIOMMAX ONpPEeNiaTh HeoOXOMAMOCT, BHECCHUS H3MEHEHHMHI M YNpaBIeHYECKHX
BO3/CHCTBUH,

Hns  paccmarpmBaeMoii  CHCTEMBl  YOpPABICHHA, BO-IIEPBBIX, MOKa3aTelH,
OKa3BIBAIONINE BIHAHUE HA M3MEHEHWS JUHAMHKM cOBITa IPOAYKUHMH, JOJDKHBEL OBITH
BKMIOYEHBl B  MOJeib. Bo-BTOpEIX, HeO0XO0JUMO NpPOBOMNTL  MOHHTODUHI
OpOM3CWIENINHX W HOTEHIMAIGHBIX M3MeHeHHMH BHemiHed M BHYTPCHHEH cCpens!
MALEHOCTPOUTEIBHOTO IIPeIIIPHSITHS.
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OJHUM M3 BO3MOMKHBIX METONOB NpefBOCXHIEHUs] Oynyled 3KOHOMUYECKOH
AUHaGMHUKHA U8 MalHHOCTPOMTCIIHHBIX HPEHIIpHﬂTKﬁ W OUCHKH aJMeKBaTHOCTHU
JIOJIFOCPOYHAIX ~ OPOTHO30B  SABJIAETCA  HCIIOAB30BAHHE CHCTEMBI  ONEPEXAIOMIHX
MHJAKKATOpOB (IOKasaTenelf) W KOppeNsUMOHHBIX 3asucuMocteil. Mnes, nexamias s
OCHOBE TAKOTO IOJXOJa, 3aKIIOYACTCd B CJEMylomeM: YToObI Npeackasarb, KOrja
HACTYNINT PE3KO€ H3MCHEHHE KOHBIOHKTYPH! DHIHKAa OT HoabeMa K craxy (Wiam,
HaoBOopoT, OT Cla/ia K HOLbeMY), a TaKKe s ONpeNeTIcHus CUIbl JaHHBIX H3MEHEHHUI
M BBISRJICHWA NOTPeOHOCTH KOPPEKTHPOBKM IIPOTHO30B, BO3MOXHO IIOCTPOESHUE
«CHCTEMBI paHHero obHapyxeHus». Heobxomumo momobpaTh Takke NoOKazaTesd, y
KOTOPBIX IOBOPOTHBIE TOYKH HACTYNAIOT paHbLIe, YeM Y MoKa3aresis BeNHUHHBL [IPOJaX
MallMHOCTPOHTEHBHOH INpomyKuuy. Torja MOCTHXKEHME MHKa UM BOAJMHBI
OIEPEXAIOIHM HHIHKATOPOM MO3BOTIAT TOBOPHTE O BEPOSTHOM NPHONMKCHUH THKa
{(BaMHEBI) NPOTHO3UPYEMOro IOKa3alelns, a Takke O ero BeicoTe (ee ruyGuse). ITO
0cODEHHO BaXKHO B IIPEABEPHH KPU3UCHBIX SBICHUN.

JIa KaXOoro MoKasaTelld, YIHOBJIETBOPAIOIIETO 9THM TpeGoBaHMAM, HeoOXOXHMO
HaUTH MIOBOPOTHBIE TOYKH H  COIIOCTAaBHTbL HX ¢ HOBOpOTHI:IMI/I TOYKaMH
00MIESKOHOMIYECKOr0 KA, @ TAKKE [MKIOB AHATIH3UPYEMBIX HOKa3aTemte.

Hanee GopMupyeTcsi CBOJHBIH KOPPEIUPYHOILIHHA MHIEKC:

. dns Bcex monoOpaHHBIX HMHAMKATOPOB - BEIMHCISIOTCS CHMMETPHYHbIE
€)KEeMECIYHBIE IPUPOCTHL

CuMMeTpUYHBIE IPHPOCTH (B OTJIHYHE OT «OORIIHBIX») 00NANAI0OT TeM CBOHCTBOM,
YTO DaBHbIC IO BEJHYHHE, HO Pa3HOHANpaBJIeHHbIe M3MCHEHMH, Habirojaemple B 1Ba
NOCAEAOBaTeNILHBIX MOMEHTAa BPEMEHH, B HTOre NPUBOJAAT K YPOBHIO NOZOOpaHHBIX
HH/UKATOPOB.

2. OuesuBaeTcs cpejHee 3HadeHWe W CTAHHAPTHEIC OTKJIOHEHHS NONYYEHHbIX
MPHPOCTHBIX PALOB.

3. Jlas KaXJOro MHAHKATOPA PAacCUUTBIBACTCA «YyCPEAHEHHBIH IIPHPOCTY, a TaKke
cpeJiHee ¥ CTAHAAPTHOE OTKJIOHEHHE pila.

4. Hlarn 1-2 BHIOIHMIOTCH MJId HHICKCOB IIPOrHO3UPYEMOIO IIOKa3aresis.
PesynsTat — cpefiHee U CTaHIApTHOE OTKIIOHEHHE IIPHPOCTHOTO psila.

5. Ilokaszarenu KOppeXTHUpyeTCs Tak, WroOBl WX BOJNATAJIBHOCTH Oblia paBHA
BONATHIILHOCTH HPHPOCTOR HHIEKCOB IPOrHO3HPYEMOro oKa3aTess.

6. [lo pexkypcuBHOM GHOpMyIIe pacCUHTaeTCH 3HAYESHIE CBONHOIO HHeKca (IlyTeM
«BO3BpaTa» OT IIPHPOCTOB K arperary).

7. Tlomy4eHHBIA WHOEKC NMPUBOJMTCA K ToH ke Oase, KOTOPYH) HMMEET HMHIEKC
TIPOTHOZMPYEMOTO  TIOKa3aTeNlss  (BeTHYMHBl  HPOAAX  MAHIMHOCTPOUTENILHOrO
npeanpustas). Jns STOro BCe 3HAYCHUS CBOJHOTO MHJAEKCA, JHeNsTcs Ha
CpeHEMECSUHEI ypOoBeHs 0a30BOr0 mepuoga ¥ yMmHoXarorcs Ha 100. B wrore
Hony4yaeTcs, YTO CBOAHBIN HHAEKC UMeeT Ty ke 6a3y, YT0 ¥ UHIEKC HPOTHO3HPYEMOIO
HOKa3aTels], 4 CAMMETPHMHBIE HPHPOCTHI ABYX THX IoKa3arened HMET OIHHAKOBYIO
BOJIATHIBHOCTb.

Orcnexusas H3MEHEHHS OUEPEXKAONIMX oKazatesell (MHIeKCOB), BHIABISAS BHOBD
NMOSBISIOIIMECH ¥ OTCewBas (AKTOpEl Iepecraioimpe OBITh TAKOBBIMH, 33 CHET
HCHOJBL30BAHMA  CHCTEMBl  CHCTEMATH4eCKOH  JUarHOCTHKY M  KOPPEKTHPOBKH
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HOCTPOSHHBIX 3aBHCHMOCTEH BENMYMH IPOADK MAIIKHOCTPOMTEIbHOH NPOAYKLUHHY,
TPOTHOZMUCT MOBBIACT HAAEXKHOCTh IPOTHO30B. [IpH 3TOM  OJHOBPEMEHHO
OCYIICCTBAACTCA NONTOCPOYHOE CTPATeTHYECKoe INIAaHKPOBAHHE TOBCHCHHA PhIRKA U
MHHUMHU3SHPYIOTCH PacXos! Ha DpoBeJeHHA MPOIHO3HOM AESTENbHOCTH.

Jnd npoMexyTOdHON OUEHKH aIeKBATHOCTH IPOTHO30B B MOOOH Ipomienumsif
MOMEHT BPEMCHHM M KaXkJOro H3 AHAIMSHPYEMBIX IIOKazaTened BO3MOXHBI
onpeleNeHre B ITOCIeAyIomas OleHKa TpeX BelnHuuH (puc. 5):

1) dbaxTHyecKkoro 3HAYEHHS IOKA3ATENS;

2) IPOTHO3HOIO MHTEPBAA IOKA33TENS;

3) HOpMANEHOTrO HHTEpBaTA IIOKA3aTElNA. . _

daxTuueckoe 3HaYeHHWE — 3JTO pealbHas BENHYMHA, NOCTHTHYTas [JaHHLIM
HokasaregeM B pacCcMaTpuBacMblil MoOMeHT Bpemend. IIpOrHO3HBIN BHTepBAT —
MHTEpBANL, B KOTOPHIH IIaBUPOBAOCh MIONAJJaHKe UCCIeAyeMOTo TI0KasaTeNs Ha Jralle
nocjaeAHe# KOppeKTHPOBKH nporHo3a. HopmanbHsIH MHTEPBAN ~ HHTEPBAN, B KOTOPhiH
JlomkHo OBlI0 mowacTh (aKTHYecKoe 3HAYeHWe AHANM3HPYEMOIo IOKas3aTens NpH
YCIOBHH  NPABRIBHOCTH  OUpPENENCHHA PETPECCHOHHEIX M KOPPCIAIMOHHEIX
3aBHCHMMOCTEeH, ONEPe]aroix o «IUIOTHO» («CHIBHO») BIMAIONMX HHIHKATODOB
(moxazaTeneil) rocyie MOJCTAHOBKH 3HAYCHHH pealibHBIX TEKYIUX BEJHYMH AaHHBIX
TI0Ka3aTeleH B 3apaHee pacCHUTaHHLIEe perpecCHOHHO~-KOPPEIAIHOHHbIe QyHKIMA.

Ilonaganue daxTHYeckoro 3Ha4eHus U B IPOTHO3HLIH, M B HOpManbHbIH MHTEpBAN
OyZeT CBHIETENBCTBOBATH 00 aNEKBaTHO CHENAHHOM IpPOrHO3e, CKOpee BCero (mpw
YCHOBHM HE3HAUHTENLHOTO DACXOMGIEHHS CaMUX HHTEPBAJOB) HE HYyX/JAIOmEMCH B
RambHeiel KOppeKTHPOBKe Oyy X 3HA9EHHH BENHHHIHEI POAAX.

Honananue ¢axkTHUecKOro 3Ha4eHHs BHE MPOTHO3HOIO, HO B HOPMAjbHBIR
WHTEpBAN, a TaKKe 3HATWTENHHOE PAaCKOKAEHHE MAHHBIX HHTEPBANOB (Jaxe IpH
YCIOBHH HaxOXIAeHus (aKTHUecKOro 3HaYeHHs BHYTPU OTHX HHTepBaloB) Oyner
CBHAETENBCTBOBATh © HeoOXoamMmocTy JasbHeHImEro mepecdera TOYEK IIPH
HCTIONB30BAaHAY TOH )K€ CHCTeMBl OllepeXaloUX HoKasareleld, perpecCHMOHHBIX H
KOPPEIALMOHHBIX 3aBUCHMOCTE, BBIBICHHBIX B [IPEALIECCTBYIONIHE IEPHUO/LL.

Henonanganue ¢GakTHIecKoro 3HaYeHMsA HCCIIETyeMOTO MOKa3aTels B HOPMalbHEIH
HHETEpBAN, JaXe IIPU HAXO0XKICHWH [aHHOrO 3HAYeHHA B IIPOTHO3HOM HHTEpBaJE,
TOBOPHT © HEODXOMMMOCTH HepeollpefieieHHs OLEPeXalolIMX [oKasaTelied, pacuere
HOBBIX (OPMYJ HAS PErpecCHOHHBIX U KODPENALHOHHBIX 3aBHCHUMOCTEH, a TakKe O
nmepecuere BeeX OyHymHX HMPOTHO3HBIX HHTEPBANOB. B NPOTHBHOM CIydde Cephe3HO
HOBBINIAETCS PUCK OMKGKH B AaNbHEHIINX TOYKaX.

Ilo pesynbraraM IIpOBEJEHHBIX OLEHOK MOAENH MOIYT OBbIThH CAENAHE! CIEXYIONHE
BBIBO/IBI O HEOOXOMMMOCTH KOPPEKTHPOBAHKSA BEITIONHEHHBIX IPOTHO30B: ,

— HECOOTBETCTBHMS OKa@XKyTCHd HECYMIECTBEHHBIMH, a IPUHATAaA MOJeNnb WU
IPOTHO3HBIE 3HA4YEHWS BEIWYHHBI CObITA OPOAYKIMH, a 3HAUHT M IPHHATOE
YIpaBIeHIeCKOe pelIeHue (34echk M Jaiee TOA YIpaBICHYECKHM PpelleHHeM HaMM
NOHMMaETCs Bo3AeliCTRHe Ha BHYTpPEHHUE HEPEMEHHEIE) OCTAHYTCS DPLXHUMY,

— HECOOTBETCTBHSA OK®KYTCS CYHICCTBEHHBIMH M paHee NPHHATHE peHICHHA
oTpedyIoT HEKOTOPOiH KOPPEXTHPOBKH, & UMECHHO — [iepecdera BeIMYHHB! [IPOJaX B
BRIOPAHHOM MOJIENM pacyuera;
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— HECOOTBETCTBHA OKAKYTCH CTONb 3HAUHTENLHEIMU, YTO HOIKHEI IPUHHMATHCL
HOBBI® pENIEHHS, CYIHECTBCHHO OTNHYAIONIMECT OT paHee MPHHNTHIX, KaK pe3ynbrat —
HeoOXoouMOCTE (OPMEPOBAHHA HOBOM DPErpecCHOHHON MONen: W(WiIH) NPUHSTHE
HOBOTO YIIPaBICHYECKOr0O PEleHNAs.

Hauano oueHku

KOPPEKTUPOBKH
nporHo3oe

P R B e —— —

v

\ 4

) N
I GueHka DharTU4ECKUX PacueT HOMarkHbIX Onpepenerne npom&a- JKenepTHasn OueHKa
] 3HAHEHUIA UHAWKATOPOB VHTepBanoB Hbix uHTepsanos | APOMUX MPUHUAH
i | I i : HeoBXoaMMocT!
. e SE S vem Gy Rmm e — o - - - KoppeKTUpoEki
W nporHoaa

P R R R T B T e —

’ v T \
! WMWKOppeKTMPOBKM !
| BKTUMECKOR 3HAYSHMNE .
i B HOPMaribHbli i 1
I uRTEpBan? i
i a2 dopmuposanus Hoson | 1

PperpeccMoHHON MoASNA i
1 onanaer A I
] AKTUHECKOE 3HaYeHne .
i B NPOFHOIHRIM e Y ]
vHTepean? epecyeT NPorHo3HbixX 1
| 3HAYEHUIA U
i Aa BEPOATHOCTU CHTYaLMiA I
© YHETOM U3MEHEHUS 1
1 Heobxoanmo cbakropos I
] N U3MEHUTE YNpaBneH-
yeckoe peluenne? 1
1 Buibop Hosoro {
i YNpagneHYeckoro
\ pelueHus 4
~ ,

Oxoxvarve
_ KOPPEKTHPOBKM

Puc. 5. O6mas cxema OLEHKA M KOPPEKTHPOBKM MporHO3a COBITa
MAIUMHOCTPOUTENEHOHM MPOIYKIMHA

[puagTHEe penIeHUss KOPPEKTUPOBKH IIPOTHO30B TalKe MOXKET OBITh BBI3BAHO
IpHYNHAMH, HE CBS3aHHBIME C KadeCTBOM IIOCTPOEHHOH MoOJenw M CAeNaHHOH
NpOTHO3MPOBaHKEOM onenko#. K HUM oTHOCSTCS:

1. VrouHeHVe BeNWYMHEI BIMAHWS OTHEABHEIX (PAKTOPOB Ha BENMUHHY IPORAX
MAaIMHOCTPOUTEIRHOHA IPOIyKIUY.

2. YTouHeHHe 3KCHEepTHBIX 3HAYEHHH BEpOJTHOCTH HACTYIUICHHS DPAasdM9HBIX
cobprraii.

3. IlosBneHne HOBBIX QAKTOPOB.

4. VIaMeHEeHHE CTpaTeTHIeCKUX 3a/1a9 KOMITaHHH.
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5. sMeHeHHMEe TIPOM3BOJACTBEHHBIX # (M) QHUHAHCOBBIX  BO3MOXHOCTEH
MAIIMBOCTPOHTENBHOTO NpeITIPUATHSL.

Boiie  npeacTaBieHHbE TIPHYMHBL  MOryT ObITh  BHI3BaHBI  W3MEHEHMAME
MaxpodaKTOpOB M MAKPOOKpYKeHud, TpancdopManuel phHKA, HenpopaboTaHHOCTRIO
€aMorQ pemeHus, MI0Xoil opraHu3anyeil UCHONHEHAA PEILCHNS, HOBBIMHA BENHIMHAMHK
PErIaMEHTHPYIOIFX TaPaMeTPOB H Jp.

Jlaxce B TOM CIIy4ae, KOT/la YKa3aHHbBIE [IPUYHHBI B PACCMATPHBAEMOM IEPHOME €Ile
He OKasaiy BIHMAHHA Ha BEIHYMHY NPOJaX, a MOZENb HIH NPOH3BEACHHBIN IIPOrHO3
CTAHOBHUTCA YK€ HEKODPEKTHBIM, TpeOyercs NPHHATHE DPEMEHHA O HEOOXOLHMOCTH
KOPPeXTHUPOBKA MOJICTH, WU YIPaBIeHYEeCKOTO pEINEeHHA MK MPOCTOro Iepecdera
IIPOrHO3HOM BEINYHHEI TIPOJAXK B IIAHOBOM IIEPHOAE.

IIpy wmcronb30BaHUM JAaHHOH MOJENH BAXHO IHPOAHATH3APOBATH aJIeKBAaTHOCTH
HUCTOYHMKOB WHGOPMANMM, HOCKOJBKY Ha TIPAKTHKE JIAHHEIE, IIONVYEHHBIE W3
pasIuYHBIX ICTOYHUKOB, B 3HAYHTEIHHOH CTENEHN OTIMYAIOTCH U MCKaXaloT pealbHoe
coctostaue fel. B pesynwTate, mpH BBIGOpe He €aMOro JIy4HIEro C TOYKH 3peHHs
aJleKBaTHOCTH HCTOUHMKAa HHGOpMamuu OyAayT CHCTEHH HEBEPHBIE BBIBOJBI H
nocrpoensl  (OTCHEXEHBI) KPHBBIe-TPEHIHI, MalOUIHe IPOTHO3bI, 3HAYUTENBHO
OTIAYAIONMECS OT PEasNbHOCTH, YTO MOXET NPUBECTH K 3HAYMTCNLHBIM (QUHAHCOBEIM
norepsiv. CreZloBaTENbHO, BOIPOC BRIOOp2 TOr0 HIIM HHOTO MCTOYHMKA HHPOPMAIHMH
ABJSETCH aKTyanbHLIM T TIOCTPOEHHA JIOCTOBEPHOTO HPOrHO3A.

Taxum oOpa3oM, INpe/UIOKeHHas HAMM METOAMKA OUCHKM H KOPPEKTHPOBKM
OpPOrHO30B BEJMYMHB! IPOJAX TIPOAYKIMA MAalIHHOCTPOHTENHHOIO NpeINPHATHA
HO3BOJIET IOBBICHTE KadecTBO H aKTyalbHOCTE IPOTHO3HOH JEATENBHOCTH Ha
NpeNpuAsTHY, HAAeT BO3MOXHOCTh HPOBOAMTH ONEHKY BHEUIHHX HCTOYHHKOB
HHQOPMalUK M IPeIBOCXMINATh OyymHe H3MmeneHus Makpocpensl. OHa MoxeT OHITH
HCTIONB30BaHa JUIA Pa3IMdHBIX THIOB MAIHHOCTPOUTENBHON NPOAYKIMHA B YCIOBHIX
TOCTOSHHO MeHSIOIEHCs CPeaBbL.

5. PaspaGorano mMeTrogHveckoe ofecneyeHne HCCACAOBAHUS NIaHOB cOLITA B
COOTBETCTBHH C TEKYIIHM HPOrHO30M.

Jdns anamusa 3QQEKTHBHOCTH IPUMEHEHHS METONOB IMPOABIKEHUS MPONYKIUU
Tpe/iIaraeTcs WCTONb30BAHME METOIMIECKOr0 NOAXO00a, BXIIIOYAIONIETO CHCRYIOIIMe
OINEPAIYH H CPEJCTBA aHAIH3a!

1. BriGupaercs 0a3oBas CHTyailyd, B COOTBETCTBHM C KOTOpPOH B JanbHEHIIEM
IpOU3BORHTCS CPaBHEHHE IIpH OleHKe UPOYHX BapHaRTOB. Tako#l BBHIOOp MO3BONHT
CYDIECTBEHHO OOJIETYHMTh MOHMMAHHE BO3MOXKHOCTEH OTHENbHBIX YNPABICHYECKHX
pelleHnit ¥ COKPATHTE TPYI03aTPATs! Ha CpaBHEHHE CIOEB» (PHCYHOK 4).

2. OueHHBaeTcs OrpaHUYMBaIOmMe (PaKTOpbl, KOTOPhiE OyIyT PeTaMeHTHpPOBAThH
baxTops! pycka BIOXKEHUHE # OXITaeMbIX dPpdekToB.

PermamenTHpyronpe GakTopsl YOIOBHO MOXHO pa3OHTh Ha TpH IPynubl: GaxTops
NPOH3BOACTBEHHEIX BO3MOXHOCTEH MaIIMHOCTPOUTENRHOTO MPEIpPUATHS, (GaKropsl,
CBS3AHHEIE ¢ TOYHOCTHIO M HAIEXHOCTHI IpOrHo3a M (PaKTOpH, OIpAHMYHBAIOIIME
BO3MOJKHbIH YPOBEHD BIIOXKEHHH Pecypcos. v
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®axTopsl POH3BOJCTBEHHBIX BOIMOXHOCTEH ONPEAENAIOT MMHMMANBHO H
MaKCHMAJBHO JOIYCTHMYIO BEMIHHY TPONaX - MPOAYKHHH MAalHHOCTPOUTENHHOTO
npeanpustis (Vo ¥ Vi, ) H3-32 YBEIMYCHUA WIH CHHNKCHHA COBITA MPOIYKUMH B
TIPOTHO3MPYEMOM [EPHOJE, BHI3BAHHOIO BIMAHHEM (DaKTOpPOB, BKIOYEHHEIX B
yIpaBleHIecKoe peleHye.

Homyctumeli  ypoBeHE pHCKa B MBHOH WM CKpHITOH (oOpMe yCTaHABIMBAIOT
cobcTeennuks Gu3Heca. YpOBeHb DHCKa MOXET OBITh ONpeneneH ONHHM MIH
COUETAHHEM HECKONBKMX M3 CICAYIOMX MOKasaTenell: cpemmas omuOKa, cpeHss
abcomorHas omm0Ka, cyMMa KBaJpaToB OHKGOK, OTHOCHTENbHAsA OUmGKa, cpemmss
OTHOCHTe/IHas ommubKa, cpearns abCOMOTHAY OTHOCHTENBHAS OLMOKA HAONYCTHMOM
TOTPEIHOCTH, TOYHOCTH, HajexHocTH. Haubonee wuenecoobpasHEIM KpUTEpHEM
TOYHOCTH #BIAETCHA BEJIMYMHA MAKCHMAIBHO JOIYCTHMOH cpelHeKBafpaTHdecKor
ommGxy. JlanHedi MoKazaTens OTpaxaeT LOMYCTHMEIE OT ILIRHMPYEMOH OTKIOHCHHA
BEIMYHHEL NpojaX. HENoCpeACTBEHHO ¢ BENHYHHOH CpeXHEKBagPaTHIECKOIO
OTKNIOHCHHS of0beMa NpOAaK MAaIIHHOCTPOWTENRHOH NpOAYKIMH OyjayT CBS3aHbI
CTpaxoBble 3a/ieNEl MATEPHaIOB M TIPOM3BOACTREHHEBIX CPEACTE IPEALIPHATHS, & TAKKe
(hUHAHCOBEIE pe3epBhi, HEOOXONMMBIE A MOKDHITHA 3aTPAT, BO3HUKAIONIMX H3-32
NPEBEIMIEHAS BEJIMYHHBI NPOJAX [O CPaBHEHHIC C IPOTHOSHBIM 3HAYCHHWEM, WU
KOMICHCAIMH NOTEeph, NPOM3OMEMIINX MO NpHYMHE CHIKEHHA 110 CpPaBHEHHIO C
BEIMYHHOH NPOTHO3a.

OneHka HaJeKHOCTH HOMYJaeMOro NPOrHo3a MPOM3BOAKICS WyTeM BBeAEHHSA
MHHHMaJIbHO  JOMYyCTHMOH  BCPOATHOCTH  MONanaHWs  IpPOrHO3a  NIpoAax
MAalIHHOCTPOHTENIBHOM NPOAYKIMH B  MHTEpBAJ MeXJAy MHHHMATEHBIM H
MaKCHMANBHEIM II0Ka3aTeNleM IPOA3BOACTBEHHEIX BO3MOKHOCTEH HPEATIPHATHA.

YpoBeHp BIOXKEHMH pecypcoB  OLCHMBAcTCA HCXOLS H3  onpejeieHud
MaKCHMAJIbHOH BO3MOXHOCTH IIPHBIIEYEHHS (PHHAHCOBEIX, MATEPHANBHEIX U TPYAOBBIX
PECYPCOB UIH peau3auil MapKETHETOBOrO YIPaBJICHIECKOrO PEIeHH .

3. Bribupaercs oneHupaeMblii CIIOH.

Jist HaxoxOeH!Us MaKCHMAaNbHO BRITOAHOTO UL IIPeANpPUATHA PELICHMS UIeallbHO
pasobpath Bce BO3MOXHEIE «CIIOM», TO €CTh COUETAHHA YTIPaBNEHYECKHMX perleHHH.
Ilpu 5TOM Npu PacCMOTPEHWM KaXIOTO OTHENBHOTO CJIOS HCIONL3YEM CLIEHApHBIH
TIOZXOJI, PEATIONArafOMiMiA 0OTBET Ha Bonpoc «YUTo Oyzet, ecnu?». B pesynbrare 3a cuer
GbUKCALiK HEKOTOPHIX BRIOPaHHBIX KCIIEpTaMHU (PakTOpPOB, TPEXMEPHOE NPEACTaBIICHAC
BCEX BO3MOXKHBEIX COYETAHHH TEPEXOAWT B JABYXMEpHYIO KapTHHY (ecid
HCHOJMB30BANach 9ETHIpeXMepHasd KapTHHA, TO OHA, COOTBETCTBEHHO, NEPEXONUT B
TPEXMEPHYIO).

4. C moMompio MareMaTHYecKux (OpMyn npeiacTaBisiem GopMHpOBaHHE o0heMma
NPOAAXK B JaHHOM CJIOE.

3uad pacrpe/iecHEe BEPOATHOCTH PEATHAIMM IPOTYKIHH [UTA KAKIOro «KyOHKay,
PacCUMTHIBAETCA BEPOSATHOCTH HACTYIUICHHS KaK CHTYauyH B [ENOM, Tak H BEPOATHOCTE
peanu3auy OpeNeeHHOTO 06BeMa IPOTYKIHH.

[ips pacuere BepOSTHOCTH HACTYINICHHS BBHIOPaHHOTO «KyOHMKa» CHTyauuu He
YUATHIBAETCA  BEPOATHOCTH  COYeTaHMA  (JaKTOPOB  KOHKYPEHTHBIX  CBOWCTB



cOGCTBEHHOTO HPOXYKTAa, TaKk Kak IPHHUMAeTcs, YTO BEPOATHOCTE Bhibopa
coGCTBEHHOTO YIIPaBISHIECKOro PEleHH s BCEerja paBHa eqUHHLIE.

O0BeM peayim3aliy IPOAYKUUM OMNpeAensdeTcs Kak MaTeMaTHYeCKoe OXHAaHHe
JaHHOM BeTHUUHEI:

f pemernt = ZZZ(p,,m Vz?’il) (1)

annepcwx BeNMUHMHEI 00beMa NPOJIaX MANIMHOCTPOUTENBHOM NPOAYKIUY AAHHOTO
NpeXIpHATHA, XapaKTepH3yIomas Mepy pa30poca OKONO MaTEMaTHHECKOrO OXKUIaHH,
PacCHHTHIBACTCA 1O CHeRyIomel dopmyIe:

D = LR LP e " O -Gy @

Eme opumM napameTpoM Iid OnpeleneHEs Mepsl pa3bpoca 3HaueHHil BEIMYHHE
00BbeMa IpoJaX SBIAETCSA CPEAHEKBAJPAaTHIHOE OTIUIOHEHHE, CBA3aHHOE ¢ AucIepcuel
BEJTMHEI IPOJIAYK PACCMATPHBACMOTO YIIPABJIEHYECKOTO pellleHN .

Jits  onpenenesus Tokasarellsl HAJEXHOCTH, T.€. BEPOATHOCTH ITOTIANAHUA
IIPOTHOIHOH BEIMYHHBI IPOJAXK MATHHOCTPOHTEIBHON NPONYKIMHM B HHTEPBA MEXTY
'MHHMMANBHEIM M MaKCHMANbHBIM YPOBHEM I[IPOM3BOLCTBEHHBIX BO3MOXKHOCTEH,
HeOOXOZMMO IPOCYMMHPOBATh BEPOATHOCTH AN TeX KyOOB BEIOpaHHOIO cnos,
B KOTOPBIX TPOTHO3HAS BEJHYMHA NPOAAK MONAAaeT B HHTEPBAIL

pewenwz _ZZZ p;(yfklﬁe(mu me —V,Jkl - V . . (3)
; 0,ecauV , > V"yk ,wqui’j}k}, > Vmx

AHanmupyeM 3aTpaThl JUIs TpPOBENCHHA MEpONpHATAR B HAaHHOM  CIOE
(ynpaBnendeckoM pewiennu).  JIOCTHXKeHME BHIOPAHHOTO COUYETAHHS BHYTPEHHHX
(axropoB  (ofGecreumBaiompix TpeOyeMBIi YpOBEHb KOHKYDEHTHBIX CBOUCTB
BRIOpaHHOrO IMPOXAYKTa), XapaxKrepusyeTcs ompelelieHHON BequyuHON (PUHAHCOBBIX,
MaTepHaJbHbIX H TPYJAOBBIX 3aTpar. Jng ynpomieHHs IOCHeRYIOIIMX DacyeTOB Bce
JaHHBIE 3aTpaThl NPHBOJATCA B CTOMMOCTHyI0 (opmy. B pesynbraTe Kaxawli croi
Oyler Temeps XapakTEpU3OBAThCA eJUHON BeAMUMHOH GMHAHCOBHIX 3aTpar,
HeOOXOIHMEIX IS €0 HOCTHIKEHUS.

5. Tlo 3apaHee mnpuUHATOH BeIWYHHE pHCKA ONpeleNsercs NPHHIMIHAILHAS
AOIYCTHMOCTH  YIPABICHYECKOTO pemleHHs. Y Hac TpHM peNaMEHTHPYIOMUX
TIOKa3aTeNs:  JONYCTMMOS MaXCHMANHHOS CpeJHEeKBaJpaTHyeckoe OTKIOHCHUe,
MOKa3aTeNb HAAC)KHOCTH W BEJIMYMHA MAaKCHMAIbHBIX HONOJIHHTCHBHBIX q)HHaHCOBLIX
3atpat. CBOXHBI pernaMeHTHPYIOINHIf WHIEKC ONpedeNserTcs Kak IpOM3BeJeHHe
OT/EJBHBIX PEraMeHTHPYIOIIHX oKa3aTenel.

6. AranusupyeTcs 3p(eKTHBHOCTS OT/IENBHBIX YIPARIeHIeCKHX PEeHICHHI.

Jo1s oueHkd >QGHEKTHBHOCTH YIPABIEHYECKOro pellleHus B QOpMYNTy BKIEOYAIOTCS
CICAYIOMME JIOKA3aTEIN: HEMOCPEJCTREHHAN BEHYMHA MATeMaTHIecKoro OXUaHus
NpofaX [POAYKIMH paccCMaTpHBAeMOr0 MAUIMHOCTPOUTENBHOTO  IIpeIpHATHS
(B HOMMHANHHOM BBIDOKCHHH);, TOYHOCTE ¥ HAJC)KHOCTL HONYYHBIIErocs NPOrHO3A;
OLIEHKA [IPOXOKASHUS PEeTTIaMEHTHPYIOMMX KpHTepreB. [IpuyeM MakCHMANBHBIM BECOM
M3 IpelioKeHHBIX IoKaszarened obiajnaer Benwurda o0beMa NpoJjaxX MPONYKIHM, TaK
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KaK ¢ JIaHHOW BeNWYMHOH MPAMO NPONOPLHOHAIBHO CBA3aHBI TAKUE MOK&3IATENH KaK
Ionsd pHIHKZ KOMIAHHM ¥ POCT NPON®K NPOAYKUHHM, SABIAIOIIHECS OAHMMH W3
BOXHCHIINX AJI4 MEHEDKMEHTa MallHHOCTPOUTENbHOro npeanpustus. ClieoBaTeNibHo,
MAaKCHMH3aUHs BEIWIHHL! NPOJaXk ABIAETCS KIIOHeBOH I OLEHKH 3(h(heKTHBHOCTH
paborsl npennpuates. Hanbonee NOAXOANINHM HOKa3aTCAeM JUIS OLEHKH TOYHOCTH
OyHeT CpeNHEKBaZpaTHIeCcKoe OTKIOHEHWE, KOTOpOEe XapaKTepH3yeT Mepy pazfpoca
cly4aiiHOH BeMHUHBI OKOJIO €€ MAaTEMaTHHECKOTO OKHIaHAA. TeM He MeHee, HaHHBH
1oXa3aTelb ABISCTCS abCOMOTHEIM H, CIeJOBATEIbHO, HEKOPPEKTHO CPABHHBATEL €T0
BENMYMHY U1 pa3iudHbIX 00BeMOB MpOoXaX MPONYKIMH, TeM Goxee uro B Gopmyne
TPHCYICIByeT abcomoOTHBIA mnokasatens. IlosToMy Mui mpemiaraem B dopmyne
HCIONB30BATE €r0 OTHOCHTENBHYI0 MOAMGHKALWIO, CKOPPEKTHPOBAHHYIO C YYeTOM
[IPOTHO3HOH BEAMYHHB! TIPOJAXK. YPOBCHb HANEKHOCTH OTOOpaXKaeT BEpOATHOCTH
TONAAaHUs MPOrHO3HOM BEMHYMHGEL [POARK MANIMHOCTPOUTENHEHOR TIPONYKIMHM B
HHTEpBAl MEXAYy MHHAMANGHEIM K MaKCHMaJbHBIM YPOBHEM IIPOH3BOJCTBEHHBIX
BOSMOXHOCTEH IIpeAnNpUATHA. 3aMeTHM, YTO B NPEAIOKEHHOM METONE ITOKA3arenH
HaJe)XXHOCTH B TOYHOCTH HECYIECTBEHHO BIMAIOT HAa PacdcTHHIH NOKa3aTelb, TaK Kak
JaHgble KOMpGHIUMEHTH THUIL KOPPEKTHPYIOT OUEHKY SO(EeKTHBHOCTH, OIpenessis
Hapbonee. menecoofpasHoe  peliCHHE OpH  [POYMX  PaBHBIX  YCHOBHSAX.
PernaMeHTHPYIOMMH WHAEKC, NPHHAMAIOMMAN 3Ha4€HHE HONb HJIM €JHHHUILY, CIYXHT
IJisi TIPOBEPKM YAOBJIETBOPEHMA OrPAHNYHBAIONIAM KPHTEPHSIM.

O_Ipeweuuﬂ °
E[peweuwz - leewenw: *(l — Vpememm )*plpeweuwz * Rlpemenwz HIHA (4)
4
E[™5 = (P2 — gpren)y» pprien ® REERE. ©)

B ¢opmyne ouenxu 3¢QeKTHBHOCTH HanpAMYIO He HCIONB3YSTCA LEHOBOH
KPUTEPHI W OLEHKAa YPOBHA HHBECTHUMH I OCYIIECTBICHHS YIPaBIEHYECKOrO
peleHHs, TaK Kax I[eHOBasd MONUTHKA KOMNaHHY B MAallMHOCTPOMTENHHOH OTpacnd
9acTO OKa3hBaeT MeHbIIee BIMAHME, YeM HeneHosbie taktopsl. Ilpu onenke xe
HHBeCTHHHH HaHbOJee BRKHBIM ABeTCA ofecmedenHre MOTpPeGHOCTH B (PHHAHCOBHIX
pecypcax IS peaqusalliM pelleHHs, NOCIeqHee YJYHTHIBAETCA B  CBOXHOM
peraMEHTHPYIOLIEM UHIEKCe.

Ba)XHbIM acIeKTOM HCCHeROBAHKHA PasiHIHBIX BAPDHAHTOB peajln3alyH Inana copira
MOXeT ObTh aHanu3 OS(QOEKTHBHOCTH HCHONL3OBAaHMS OTAENBHBIX CHOCOOOB
NpOnBIDKEHHA Ipoaykiuu. Tem Gonee, 9T0 Takoe HCCICHOBAHHE IO3BOJIMT OUEHUTH
KaK CpaBHUTENLHYIO OT/iaqy BRIOXKEHHH B MCCleLyeMble cocoObl MPOABHXEHHS, TaK H
CTaTh OCHOBOH T4 MOCTPOEHHE MApKETUHIOBOH CTpaTeruu.
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